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DEMANDS FOR CREDIT AND CAPITAL were 
large throughout 1959. In addition to rec- 
ord peacetime borrowing by the Federal 
Government, private financing reached a 
new peak, one-third above 1958 and one- 
tenth above the previous peak in 1955. 

Increases in borrowing last year were pri- 
marily in short- and intermediate-term debt. 
Consumer financing of durable goods pur- 
chases and business borrowing for working 
capital needs rose sharply. Moreover, Fed- 
eral Government borrowing was almost en- 
tirely through short- and intermediate-term 
issues, as the statutory ceiling on interest 
rates on new Treasury bond issues prevented 
the Government from competing effectively 
for long-term funds. Federal bond financ- 
ing in 1959 was only one-seventh as large 
as in 1958. 

Private long-term financing increased 
only slightly. A rise in mortgage _bor- 
rowing was largely offset by a decline in 
security financing by domestic corporations 
and foreign borrowers. Also, expansion in 
State and local government debt was some- 
what smaller than the record growth in the 
preceding year. 

Interest rates rose further in 1959, reach- 
ing new postwar highs. Sharpest increases 
were in short-term rates, reflecting the ex- 
ceptionally large demands for short-term 
credit. Despite contraction in total long- 
term financing, bond and mortgage yields 
also advanced. 

The increase in long-term borrowing 
costs reflected in part a decline in the flow 
of savings to institutions that customarily 





Note.—Flow of funds data; for description see BULLETIN 
for August 1959, p. 828 ff. Estimates for 1959 preliminary. 
Bank loans n.e.c. are mainly loans to business. Federal obli- 
gations include nonguaranteed debt of Government-sponsored 
enterprises. Corporate securities include issues of foreign cor- 
porations, international institutions, and foreign governments 
sold in the United States as well as issues of domestic cor- 
Pporations. 


supply the bulk of long-term funds to capital 
markets. Growth in time and savings de- 
posits at commercial and mutual savings 
banks was much smaller last year than in 
1958. The decline in savings flows to banks 
more than offset the rise in flows to savings 
and loan associations and pension funds; 
saving through life insurance companies 
was little changed. Expansion in short- 
term lending and tighter reserve positions 
also limited the supply of commercial bank 
funds available for longer term investment. 

Rising interest rates, however, attracted 
an increased volume of consumer and busi- 








bo 


ness savings directly into mortgage and 
security markets. Investment in credit and 
equity market instruments by consumers 
and by foreign investors expanded greatly, 
and nonfinancial corporations made un- 
usually large additions to their holdings of 
short-term marketable U. S. Government 
securities. 


MORTGAGES 


Real estate mortgage markets were under 
increasing pressure in 1959 as construction 
outlays reached new highs. Expansion in 
outstanding real estate mortgage debt, ap- 
proximating $19 billion for the year, ex- 
ceeded the previous record in 1955 by about 
one-sixth. 

The accelerated rise in residential mort- 
gage lending last year reflected in part in- 
creases in forward lending commitments by 
private financial institutions during the re- 
cession and recovery period of 1958 and 
early 1959. The volume of new loans, 
which had increased sharply in the second 
half of 1958, rose further over the first half 
of 1959 and, on a seasonally adjusted basis, 
reached a peak level in June. 

Yields on alternative investments con- 
tinued to rise more than those on mortgages, 
however, tending to divert a larger share of 
new investment funds into other capital 
markets. About midyear the volume of 
outstanding mortgage commitments began 
to decline, as did housing starts. Loan clos- 
ings, based partly on earlier commitments, 
nevertheless continued in large volume. 

Most of the increase in outstanding resi- 
dential mortgages last year was in conven- 
tionally financed debt, as the accompanying 
chart shows. The record rise in conven- 
tional lending reflected in part a substantial 
increase in funds obtained by savings and 
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Note.—Federal Reserve estimates based on data from 
Federal and private agencies. 


loan associations, which lend primarily on 
conventional terms. 

Mortgage debt insured by the Federal! 
Housing Administration also increased more 
than in any other year. Part of the rise 
represented credit extended by the Federal 
National Mortgage Association through pur- 
chases in the secondary market and through 
takedowns of commitments made under spe- 
cial assistance programs. The decline in 
home mortgage debt guaranteed by the 
Veterans Administration in 1959 was slight, 
as it had been in 1958. 

Real estate borrowing costs rose substan- 
tially last year. Average yields on conven- 
tional home mortgages advanced to above 
6 per cent by autumn, and the maximum 

ermissible contract rates on both VA- 
guaranteed and FHA-insured home mort- 
gages were raised during the year. Even with 
higher permissible contract rates, Federally 
underwritten mortgages continue to be 
traded at discounts and effective yields cur- 
rently are above 6 per cent. 
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CAPITAL MARKETS IN 1959 


CORPORATE SECURITIES 


In contrast with the record expansion in 
mortgage debt, the volume of corporate 
security financing declined last year. Cor- 
porate security issues for new capital totaled 
$9.2 billion, one-seventh smaller than in 
1958 and one-fourth below the record vol- 
ume in 1957. With interest rates higher, 
security offerings in the United States by 
international institutions, and foreign cor- 
porations and governments also declined. 

Corporations depended less on external 
long-term financing last year primarily be- 
cause of expansion in internal funds. Profits 
increased more than outlays for plant and 
equipment from recession lows in 1958 and 
depreciation allowances continued to grow. 
Until the steel strike temporarily reduced 
earnings, the surplus of internal funds over 
outlays for plant and equipment increased 
appreciably, as the chart shows. Moreover, 
funds needed for increased financing of cus- 
tomers and for build-up of inventories were 
obtained largely through short-term borrow- 
ing. 

Contraction in capital market financing 
occurred in most major industries last year. 
Manufacturing companies sold the smallest 
volume of issues for new capital since 1954. 
Flotations by public utilities declined about 
one-sixth and issues by communication com- 
panies were only half as large as in the 
preceding year. Long-term borrowing by 
consumer finance companie¢s increased sub- 
stantially, however, reflecting the sharp rise 
in consumer credit. 

The decline in corporate security flota- 
tions last year was entirely in publicly of- 
fered debt issues. Private placements of 
bonds and notes increased moderately and 
sales of stock rose considerably. Stock is- 
sues accounted for one-fourth of all cor- 
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Note.—Department of Commerce and Securities and Ex- 
change Commission data. Internal funds comprise (1) cor- 
porate profits after deducting income tax liabilities and dividend 
payments and (2) depreciation allowances. Plant and equip- 
ment outlays adjusted by Federal Reserve to exclude those of 


noncorporate business. Outlays for fourth quarter 1959 as 


anticipated by business. 
porate security offerings in 1959, the largest 
proportion since 1956. Sales of common 
stock were much larger than in the preced- 
ing year, while offerings of preferred stocks 
declined somewhat. 

Despite expansion in the supply of equity 
securities, common stock prices continued 
to rise until early August. After declining 
somewhat at that time, prices fluctuated 
within a narrow range for several months, 
rising toward the year-end to levels only 
slightly below the August peak. With divi- 
dends increasing moderately, average yields 
on common stocks remained slightly above 
3 per cent throughout the year, as can be 
seen on the chart on the following page. 
Stock yields have been below yields avail- 
able on alternative investments, including 
U. S. Government securities and high-grade 
corporate bonds, for an exceptionally long 
period. 
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Note.—Monthly averages for (1) 500 common stocks (90 
before mid-1957) from Standard and Poor’s Corporation; (2) 
new corporate long-term bonds, estimated yields from First 
National City Bank of New York, adjusted to a Aaa basis 
(figures reflect changes in quality, industrial composition, 
maturity, and type of offering); and (3) U. S. Government 
bonds maturing or callable in 10 years or more. For FHA mort- 
gages, data are for last month of quarter mid-1953 through 
mid-1955 and monthly thereafter; data are Federal Reserve 
computations from average prices reported by FHA (dashed 
lines indicate periods when averages were adjusting to changes 
in contractual interest rates and no data were available). 
Latest figures shown, December, except for FHA mortgages 
(November). 


U. S. GOVERNMENT SECURITIES 


Cash payments to the public by the Federal 
Government in calendar year 1959 exceeded 
cash receipts by $8 billion, a somewhat 
larger deficit than in 1958. Tax receipts 
rose with expanding economic activity, but 
payments to the public rose even more 
rapidly. Moreover, redemptions of savings 
bonds exceeded new purchases by a much 
wider margin than in 1958, and financing 
needs of Government-sponsored enterprises 
rose. As a result, the Federal Government 
found it necessary to raise more than $11 
billion on balance through sale of market- 
able securities in 1959, one-fourth more 
than in the preceding year. 


Almost all of the Treasury’s financing last 
year was in short- and intermediate-term 
issues. Early in the year a small amount 
of long-term bonds was sold for cash. As 
interest rates rose generally, the 414 per cent 
statutory ceiling on Treasury bond coupon 
rates precluded further resort to long-term 
financing. Intermediate-term issues were 
sold in August and again in October and 
November at rates of around 5 per cent, 
and the remainder of the loan funds needed 
by the Treasury was obtained through sales 
of bills and certificates with relatively short 
maturities. The passage of time and the 
preponderance of short-term financing last 
year shortened considerably the average ma- 
turity of the public debt. 


STATE AND LOCAL GOVERNMENTS 


New bond sales by State and local govern- 
ments in 1959 were only slightly below the 
record volume in 1958. Short-term financ- 
ing also declined, while retirement of out- 
standing debt increased. As a result, growth 
in State and local debt was about one-eighth 
smaller than in 1958. 

A larger than usual proportion of the 
new issues in 1959 represented financing of 
revenue producing facilities such as electric 
power and water systems. Borrowing to fi- 
nance school and highway construction 
declined, the latter decline reflecting in part 
the increase in Federal Government grants 
for highway building. 


MAJOR SOURCES OF FUNDS 


Most of the funds flowing to capital markets 
in postwar years have been channeled 
through major financial institutions such as 
banks, savings and loan associations, in- 
surance companies. and pension funds. In 
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CAPITAL MARKETS IN 1959 


periods of rapid expansion in economic ac- 
tivity, savings inflows to these institutions 
have not increased commensurately with 
demands for funds, and in some instances 
have even contracted. Under these condi- 
tions interest rates have tended to rise, 
thereby attracting an increased volume of 
direct investment in financial markets by 
individuals and other savers. 

In 1959, as in 1955, inflows to institu- 
tions did not keep pace with rising demands 
for funds. In each year interest rates rose, 
and direct financial investment by con- 
sumers, nonfinancial businesses, and for- 
eigners expanded substantially. 

Consumers and businesses. Consumer pur- 
chases of mortgages and securities rose 
sharply in 1959. This expansion of invest- 
ment in capital market instruments was 
greater than the decline in consumer saving 
through financial institutions, as can be seen 
on the chart. 

The largest increase was in consumer 
purchases of marketable obligations of the 
United States Government. Available data 
indicate that consumers purchased a very 
large volume of marketable Government 
securities in 1959, in contrast with net sales 
in the preceding year. Consumer invest- 
ment in State and local government obliga- 
tions and in mortgages also increased last 
year, more than offsetting a decline in their 
acquisitions of corporate bonds and stocks. 

Holdings of Government securities by 
nonfinancial corporations also increased in 
1959. During the first half of the year, 
profits and short-term borrowing rose more 
rapidly than current needs for funds, and 
corporations added to their liquid assets at 
a time of year when they usually draw down 
such reserves. 





Note.—Flow of funds data; for description see BULLETIN 
for August 1959. Credit and ony market instruments 
include corporate and foreign bonds and stocks, State and 
local obligations, Federal obligations except savings bonds, 
and mortgages. Savings deposits and shares comprise time 
and savings deposits at commercial banks, deposits at mutual 
savings banks, savings shares at savings and loan associations 
and credit unions, and postal savings. Life insurance and 
pension funds comprise life insurance, fraternal orders, self- 
administered corporate pension funds, and Federal and State 
and local government pension funds. [Estimates for 1959 
preliminary. 


Corporations increased these liquid asset 
reserves further after midyear, in part re- 
flecting temporary investment of funds 
which became available as steel inventories 
were reduced. For the year as a whole, the 
increase in corporate holdings of U. S. Gov- 
ernment securities was the largest for any 
year in the postwar period. 

Life insurance companies. Inflows of sav- 
ings to life insurance companies changed 
little last year. To augment funds avail- 
able for investment in capital markets, 
insurance companies drew down their hold- 
ings of cash and U. S. Government securi- 
ties, as they have in most postwar years 
other than 1958. Reductions in these liquid 
asset holdings were small, however, com- 
pared with earlier years. 
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The pattern of insurance company in- 
vestment in 1959 was about the same as 
in 1958. A somewhat larger amount of 
funds was invested in mortgages and State 
and local government securities last year 
and a somewhat smaller volume in cor- 
porate securities. 

Larger acquisitions of mortgages reflected 
mainly earlier increases in forward lending 
commitments. In early 1958, when mort- 
gage yields exceeded those on alternative 
investments by a wide margin, insurance 
companies increased their commitments for 
mortgage loans. Despite a narrowing in the 
yield spread in the latter part of 1958 and 
in 1959, they continued to increase mort- 
gage commitments as business demands for 
external long-term financing continued at 
reduced levels. Insurance company com- 
mitments for forward lending stopped rising 
after midyear, but mortgage acquisitions 
under earlier commitments continued in 
large volume. 

Insurance company investment in State 
and local government obligations in 1959 
was as large as in 1954, the previous peak 
year for such investment. In both 1954 and 
1959 a large proportion of the new issues 
sold by State and local governments was in 
revenue bonds, which customarily offer 
higher yields than do general obligation is- 
sues. Recent revision in laws affecting in- 
surance company income tax liabilities was 
probably an additional factor encouraging 
increased investment in tax-exempt securi- 
ties last year. 

Mutual savings banks. Deposits at mutual 
savings banks increased by $1.3 billion in 
1959, after adjustment to exclude the effects 
of consolidation of a large mutual savings 
bank with a commercial bank at the begin- 
ning of the year. The increase was less 
than half that of the preceding year, and the 


smallest since 1951. Slower growth in de- 
posits reflected the higher yields available 
last year on alternative uses of savings as 
market rates on both short- and long-term 
investments rose much more rapidly than 
did rates of interest paid on savings deposits. 

Mutual savings banks responded to the 
decline in savings inflows by reducing hold- 
ings of corporate securities and by making 
further reductions in their holdings of U. S. 
Government securities. These portfolio ad- 
justments permitted them to acquire almost 
as large a volume of mortgages as they had 
in 1958. 

The pattern of savings bank investment 
in 1959 was similar to that in 1955, another 
year of rapid economic expansion. In both 
years amounts invested in mortgages were 
substantially larger than the increases in de- 
posits, and funds needed to finance mort- 
gage acquisitions were obtained largely by 
sales of U. S. Government and corporate 
securities. 

Savings and loan associations. In contrast 
with the decline in savings inflows at com- 
mercial and mutual savings banks, share 
capital of savings and loan associations in- 
creased at a record rate in 1959, about one- 
tenth greater than the previous peak rate in 
1958. Also, associations reduced their cash 
balances, and increased their borrowing 
more than in any other year. At the 
end of December outstanding advances by 
the Federal Home Loan Banks to member 
associations were at an all-time high of $2.1 
billion. 

Almost all of the funds available to asso- 
ciations for investment last year were chan- 
neled to mortgage markets. Expansion in 
mortgage holdings reached a record of 
nearly $7.5 billion, one-third more than in 
1958 and two-fifths more than in 1955. 
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CAPITAL MARKETS IN 1959 


Holdings of U. S. Government securities 
were also increased. 

Commercial banks. Time and savings de- 
posits at commercial banks increased by an 
estimated $1.5 billion in 1959, after adjust- 
ment to remove the effects of bank struc- 
ture changes. This compares with a rise of 
$5.6 billion in 1957 and $7.0 billion in 
1958. In the first half of the year deposits 
increased much less rapidly than in the cor- 
responding period of 1958, and after mid- 
year deposits declined, in contrast with a 
further rise in the preceding year. 

Demand deposits other than U. S. Gov- 
ernment and interbank balances increased 
only slightly in 1959, following an excep- 
tionally rapid expansion in the preceding 
year. The small rise in the public’s holdings 
of bank deposits in 1959 was accompanied 
by an increase in the turnover of deposits 
and by a large rise in their holdings of other 
liquid assets, particularly short-term Gov- 
ernment securities. 

Reflecting the smaller inflow of savings 
and tighter reserve positions, along with 
larger demands for short-term bank credit, 
commercial banks reduced their holdings of 
Federal obligations by about $8.5 billion, 
somewhat more than these holdings had 
been increased in the preceding year. Also, 
net purchases of State and local government 
securities which had been exceptionally large 
in 1958 were very small in 1959. Commer- 
cial bank lending on real estate, however, 
rose somewhat more rapidly than in 1958. 


EXPANSION IN BANK CREDIT 
SELECTED TYPES 
Billions of dollars 
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Note.—Flow of funds data for all commercial banks; for 
description see BULLETIN for August 1959. Federal obliga- 


tions include nonguaranteed debt of Government-sponsored 
enterprises. Data for 1959 are preliminary estimates adjusted 
to eliminate effect of bank structure changes. 


As the chart shows, the pattern of changes 
in bank loans and investments last year 
closely resembled the pattern in 1955, also 
a year of recovery and renewed expansion. 
In both years, reserve positions tightened as 
credit demands rose sharply, and banks ob- 
tained funds for lending to private sectors 
by reducing their holdings of U. S. Govern- 
ment securities and curtailing their lending 
to State and local governments. In both 
years, mortgage lending increased moder- 
ately, while other loans to consumers and 
businesses increased sharply. 














Revision in Seasonally Adjusted Series 
for Deposit Turnover 








IN RECENT YEARS there has been growing 
interest in information on turnover of de- 
mand deposits. In view of the large supply 
of money accumulated during the war and 
the steady, moderate rate of growth in the 
money supply during postwar years, varia- 
tions in economic activity have been re- 
flected to a large extent in fluctuations in 
the rate of turnover of money. Also, bank 
debits statistics and the derived seasonally 
adjusted series of the turnover of demand 
deposits are available earlier than most other 
important economic series of national scope. 
The turnover figures thus provide a useful 
guide in the determination of current mone- 
tary policies as well as an indicator of some 
of the effects of such policies. 

Monthly changes in the seasonally ad- 
justed series for deposit turnover have at 
times been sufficiently erratic to detract 
from the current value of the data. In 
order to improve the series as an economic 
indicator, the Board’s staff has reviewed 
and modified the methods of preparing it. 

Two major changes were incorporated in 
the revision. The first relates to the length 
of the working week. Whereas figures pub- 
lished previously were based on a six-day 
week, figures for the revised series are on a 
five-day week. The adoption of the five- 
day week was based on an investigation 
that showed that banks in centers working 
on a five-day week reported the major part, 


Not! This article was prepared by Edward P. 


Snyder of the Board’s Division of Research and Sta- 
tistics. 


perhaps 70 per cent, of total debits to de- 
posit accounts. 

A sample of reports indicated that there 
is no significant intra-weekly variation in 
the volume of debits that would necessitate 
giving extra weight to some days. While the 
volume of debits on Monday is above aver- 
age because of the carry-over of checks 
written during the week end, the difference 
is not sufficient to warrant an additional 
refinement in the series. 

The second change relates to an allow- 
ance for regular monthly payments that 
bear no relation to the number of working 
days in the month. Preliminary study of 
the turnover data indicated a need to make 
some allowance for such payments. The 


TURNOVER OF DEMAND DEPOSITS 


Annual rates 
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REVISION IN DEPOSIT TURNOVER SERIES 





allowance made gives these payments equal 
weight with those related to the number 
of working days. Without this allowance, 
the seasonally adjusted turnover rate would 
be too high in months with fewer than the 
average number of working days and too 
low in months with more than the average 
number. 

Figures for the revised series on deposit 
turnover are available on both a seasonally 
adjusted and an unadjusted basis for the 
period 1950-59 for New York City, six 
leading centers other than New York, and 
337 other reporting centers. These figures 
are given in the tables at the end of this 
article, and seasonally adjusted figures for 
1958 and 1959 for the three groups are 
shown in the chart on the preceding page. 
In addition, revised seasonally adjusted fig- 
ures for individual leading centers including 
New York are charted for 1957-59 (see 
opposite column) to show the wide varia- 
tion in their rates of turnover. Revised 
data by Federal Reserve district indicate 
little variation by district in the series for 
337 other centers. 

In addition to revising the seasonally ad- 
justed series for deposit turnover, the Board’s 
staff has also prepared a seasonally adjusted 
series for debits to demand deposit accounts, 


TURNOVER RATES IN LEADING CENTERS 


Annual rates 
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except U. S. Government and interbank. 
Tables showing debits monthly on a sea- 
sonally adjusted basis for the period begin- 
ning with 1950 are available on request 
from the Division of Research and Statistics, 
Board of Governors of the Federal Reserve 
Svstem, Washington 25, D. C. 
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TURNOVER OF DEMAND DEPOSITS 


[Annual rates, adjusted for seasonal variation} 








Year Ja Feb Mar Apr May June July Aug Sept Oct Nov Dec 
New York City 
1950 
1950 28.7 Oe 29.3 29.1 30.7 7. 5 30.0 38.5 33.4 31.1 32.3 32.0 195] 
195] 1 6 Ws 14 §& 32.4 41.5 32.4 31.4 0.6 0.6 32.1 32.7 31.7 1952 
1952 3]. 3 32.9 32.6 14.4 34.0 34.4 35.0 33.9 35.3 37.2 34.7 36.5 1953 
1953 15.4 35.4 2.3 36.2 35.5 36.7 36.0 36.2 40.5 7.4 38.0 37.7 1954 
1954 43.3 42.8 43.1 42.4 42.7 41.7 43.6 43.8 41.0 40.6 42.4 41.3 : 
Oss 
1955 41.3 41.6 40.2 7.3 42.6 42.4 41.9 42.2 44.4 46.4 45.4 46.6 nei 
1956 44 6 41.5 46.7 45.9 46.9 45.5 46.0 49.0 46.2 46.6 48.1 46.5 1957 
1957 47.5 48.5 47.6 47.8 48.4 48.8 50.1 50.7 52.8 $1.5 52.4 §1.9 1958 
1958 6% 3 S35 $5.2 S73 54.3 60.7 55.2 §2.1 SO.8 51.7 47.9 32.3 1959 
1959 53.6 53.5 52.4 56.6 56.2 §3.1 57.3 56.3 57.6 60.1 60.1 60.1 
6 leading centers other than New York2 
F 1950. 
1950 20.9 21.4 21.4 21.7 23:2 22.9 22.5 23.9 24.1 23.4 23.6 24.1 1951 
195) 25.0 24.0 24.5 24.4 24.5 24.0 23.7 23.9 23.8 23.9 24.4 23.3 1982 
1952 23.4 24.2 23.4 23.6 23.5 23.8 24.5 23.2 24.3 26.0 24.3 25.5 1953 
1953 25.3 24.9 25.4 25.6 25.9 25.8 25.6 25.7 26.1 25.7 25.9 35.7 1984, 
1954 25.3 25.9 26.3 26.5 25.9 26.0 26.0 26.2 25.7 25.2 25.9 26.4 
1955 
5933... 25.8 26.8 27.4 26.9 28.1 27.6 ro SP 27.6 27.8 28.2 28.3 28.0 1956 
1956 29.5 28.4 28.1 29.0 28.8 29.0 29.5 29.2 28.0 29 .6 30.2 a .3 1957 
1957 10.1 30.6 w.3 30.0 30.7 30.2 30.8 CMe 31.0 30.6 30.8 30.4 1958 
1958 10.1 29.9 29.8 30.0 29.1 0.4 29.9 29.6 30.4 30.7 30.0 31.5 1959 
1959 31.2 31.5 31.8 33.1 32.6 32.1 33.1 33.1 32.1 32.8 33.6 33.3 a 
337 other reporting centers 3 
; 1950. 
1950 18.9 16.0 16.0 16.3 16.6 17.0 17.5 18.2 18.4 18.0 17.8 18.3 195] 
1951 18.8 18.3 18.8 18.7 18.6 18.7 18.0 18.3 18.1 18.4 18.7 18.2 1952. 
1952 18.2 18.7 18.2 18.2 18.5 18.2 18.3 18.4 18.6 18.7 18.5 18.9 1953. 
1953 18.9 18.7 18.9 18.9 18.7 18.9 19.0 18.9 19.0 19.1 18.9 18.9 1954. 
1954 19.0 20.1 19.5 19.3 19.2 19.4 19.3 19.1 19.2 19.0 19.7 19.7 
C 
1955... 19.5 19.6 | 19.9 | 20.1 | 20.4 | 20.5 | 206 | 208 | 200.9 | 20.9 | 209 21.2 — 
1956.... 21.4 21.4 21.5 21.7 21.8 21.8 22.0 22.1 21.9 72.9 22.6 22.4 1957 
(i oe 22.8 23.1 23.0 23.1 23.3 23.0 23.4 23.5 23.1 px es 23.4 1958. 
1908... i. 23.2 22.4 22.8 22.8 22.6 re 22.8 22.8 yt ie. 23.4 2.2 23.7 1959 
1959.... 23.6 24.2 24.0 24.7 24.5 24.6 24.7 24.7 24.6 24.7 25.3 975.1 
. . ‘ p } 
» Preliminary. 2 Boston, Philadelphia, Chicago, Detroit, San Francisco, and lf 
1 Except interbank and U. S. Government deposits Los Angeles. 


} Prior to April 1955, 338 centers. 
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‘ . 
REVISION IN DEPOSIT TURNOVER SERIES 11 

TURNOVER OF DEMAND DEPOSITS‘ 

{Annual rates, without seasonal adjustment] 
Year Jan Feb. Mar. Apr. May June July Aug. Sept Oct. 4OV Dee. 

New York City 
1950... 28.7 27.7 30.7 28.8 30.2 31.8 29.5 35.2 33.3 30.8 30.7 36.6 
1951... 32.6 28.7 36.6 32.1 31.1 34.6 30.7 28.1 30.4 31.8 oe 36.3 
1982... 31.2 30.9 34.3 34.0 33.6 36.8 34.3 31.0 34.8 36.9 33.3 41.8 
1953.. 35.2 33.3 37.2 35.5 35.1 39.0 35.3 33.1 39.6 77.3 36.6 43.2 
1954. 43.2 40.7 45.3 41.4 42.4 44.3 42.7 40.1 39.9 40.4 1.0 47.1 
1955.... 41.4 39.9 42.5 38.3 42.1 44.9 41.2 38.9 42.9 45.9 44.0 $2.7 
1956... 45.2 39.9 49.2 44.8 46.1 48.2 45.3 45.2 44.5 46.0 46.8 52.4 
1957. 48.5 46.6 50.0 47.0 47.3 51.9 49.6 46.6 50.6 50.7 50.9 58.2 
1958... 54.8 $1.5 57.7 56.7 $2.6 64.9 54.9 47.6 48.8 50.9 46.4 58.4 
1959 33.5 51.5 54.6 56.4 54.2 56.9 57.2 51.3 55.4 59.2 58.0 67.0 

6 leading centers other than New York2 
1950... A 20.7 20.0 24.0 22.9 21.9 23.4 21.8 22.7 23.8 23.1 22.8 25.5 
1951)... | 24.8 22.4 27.5 25.2 24.3 24.7 23.0 2.9 24.5 23.5 23.6 24.5 
1952 ; 22.8 22.6 26.3 24.6 23.3 24.5 24.0 21.8 23.9 25.4 23.5 26.9 
1953... 24.5 Fi 28.8 26.7 25.8 26.6 p= ee 24.2 23.5 24.9 25.2 26.9 
1954... 24.4 24.3 29.7 ra ae 25.8 26.9 25.5 24.8 25.0 24.2 25.5 27.5 
1955 ys 25.1 23.1 30.7 27.8 28.1 28.4 26.9 26.3 27.1 po Be 28.1 28.9 
1956 ; 29.1 26.7 30.9 29.7 28.8 29.7 29.2 27.6 2.9 28.9 30.0 30.3 
1957 ; 30.1 28.8 32.9 30.3 30.6 30.8 30.6 29.7 30.4 30.1 30.4 31.8 
1958.... 30.1 28.0 32.1 30.3 29.0 31.0 29.7 28.1 30.0 30.3 29.4 33.2 
1959... : Se 29.6 34.3 33.3 32.5 32.8 32.9 31.3 31.7 32.5 32.7 35.4 
337 other reporting centers3 
1950.... 16.1 15.1 16.4 15.9 16.3 17.1 17.3 17.5 18.6 18.4 18.2 19.5 
ey Ae 19.1 17.4 19.3 18.3 18.4 18.9 17.8 17.6 18.2 18.7 19.0 19.2 
(et ae 18.3 17.9 18.7 17.8 18.3 18.5 18.1 17.8 18.6 18.9 18.8 19.8 
1953.. gm 18.9 18.0 19.5 18.5 18.5 19.3 18.8 18.3 19.1 19.2 19.2 19.7 
1954... 18.8 19.2 20.0 18.9 19.0 19.8 19.3 18.6 19.1 19.1 20.1 20.6 
9953... ats 19.4 18.7 20.3 19.7 20.3 20.9 20.6 20.3 20.8 20.8 21.3 22.2 
1956.... sori 21.4 20.3 re Ie 21.8 ae-2 22.3 21.6 21.8 22.5 22.9 23.5 
1957.... a 22.9 21.9 23.8 22.4 23.3 23.4 23.6 23.0 23.4 23.1 23.4 24.4 
1958... 23.4 202 22.8 22.1 22.5 23.5 23.0 22.3 23.3 23.5 23.3 25.0 
1959.... 23.8 23.0 24.0 24.0 24.5 25.1 24.9 24.1 24.7 24.8 25.4 ?26.5 
P Preliminary. 2 Boston, Philadelphia, Chicago, Detroit, San Francisco, and 
1 Except interbank and U.S. Government deposits. Los Angeles. 


> Prior to April 1955, 338 centers 














Revision of Loan Schedule for Call Report 








Ihe loan schedule in official call reports of con- 
dition submitted by banks has been revised to 
segregate loans to nonbank financial institutions 
1959, for member 
yvstem, and with 


beginning with October 6, 
banks of the Federal Reserve 
December 31, 1959, for all commercial banks. 
Loans to such institutions were previously in- 
cluded in three categories: commercial and in- 
dustrial loans, “other” loans, and, to a lesser ex- 
tent, loans to banks. A similar change was made 
beginning with July 8, 1959, in the loan schedule 
of reports of condition submitted weekly by mem- 
ber banks in leading cities, as announced in the 
BULLETIN for August 1959, pages 885-87. 

As indicated in that announcement, users of 
banking data had felt for some time that inad- 
equacies in the loan classification seriously limited 
the analytical value of such data. At times the 
volume of credit extended to nonbank financial 
institutions underwent sharp expansion or con- 
traction. The expansion or contraction in credit 
to such institutions, which was identifiable only in 


ErreCT OF RECLASSIFICATION ON 


special surveys, was often large enough to more 
than offset the change in loans outstanding to all 
other borrowers in the category or categories of 
which they were a part. 

Segregation of loans to nonbank financial in- 
stitutions (including mutual 
banks) and redefinitions of other loan categories to 


loans to Savings 
remove loans to these institutions will provide 
users of the series with a more accurate measure 
of the credit being channeled from commercial 
banks through nonbank financial intermediaries 
and will improve the usefulness of all loan cate- 
gories, particularly the commercial and industrial 
loan segment. 

A reconciliation of the loan items affected by 
reclassification is available for only one date, 
June 10, 1959. The accompanying table shows 
figures for the new series on loans outstanding to 
nonbank financial institutions on that date and 
also the extent to which the segregation of this 
type of credit reduced the levels of loans outstand- 
ing in other categories. 


LOANS OUTSTANDING, JUNE 10, 1959 








{In millions of dollars] 
Commercial and = 
Loans to Other loans Loans to banks 
industrial loans 
nonbank 
Type of bank financial 
ee, | eid De- New Old De- New Old De- New 
(new series) J < oars i > a oes oe ie 
series crease series series crease’ series | series crease _ series 
All insured commercial 5.393 41,459 4,447 37,013 3,549 1,105 2,444. 1,847 2 1,846 
Federal Reserve member, total §,277 38,469 4,296 34,172 3,276 979 | 2,298 1,821 1 1,820 
Central reserve city 
New York 1,344 10,731 1,208 | 9,523 852 135 717 967 1 966 
Chicago 418 2,678 370 2,308 203 48 155 38 0 38 
Reserve city 2.635 16,410 2,125 (14,285 1,358 510 R48 715 (2) 714 
Country 879 8,650 593 | 8,057 864 286 578 102 (@) 101 
Insured nonmember cor ercial 2,276 2,99 150 2,840 273 125 147 26 (2) 26 
This category includes loans to mutual savings banks 2 Less than $500 000 
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Law Department 


Administrative interpretations, new regulations, and similar material 








Reporting Securities Credit Extended by Lender 
Other Than Bank or Broker 


The Board of Governors has adopted a report- 
ing form (FR 728) on which information will be 
collected concerning credit extended by lenders 
other than banks or brokers for the purpose of 
purchasing or carrying any security registered on 
a national securities exchange. This form was 
promulgated by publication of the following item 
which appeared in 24 Federal Register 10331: 


TITLE 12—BANKS AND BANKING 
CHAPTER II—FEDERAL RESERVE SYSTEM 
[REGc. U] 


Part 221—-Loans by Banks for the Purpose 
of Purchasing or Carrying 
Registered Stock 


Form to be Used in Reporting Securities 
Credit Extended by Lender Other 
Than a Bank or Broker 


1. Effective December 15, 1959, the following 
new center heading “Forms” and new § 221.51 
were added to Part 221 to read as follows: 


FORMS 


§ 221.51 Form to be used in reporting securities 
credit extended by lender other than a bank or broker. 
Pursuant to authority conferred on the Board of 
Governors of the Federal Reserve System by the 
Securities Exchange Act of 1934 (15 U.S.C. Chapter 
2B; 48 Stat. 881) and in accordance with § 221.3(j), 
the Board has, effective December 15, 1959, adopted 
Form FR 728, to be used by persons (other than 
banks, as defined in § 221.3(k), and creditors, as 
defined in § 220.2(b) (Reg. T)) who are engaged 
in the business of extending credit and who. in the 
ordinary course of business, extend credit for the 
purpose of purchasing or carrying securities registered 
on a national exchange. Persons whose activities as of 
December 15, 1959 bring them within the scope of 
the above definition must return the filled-in form to 
the Federal Reserve Bank in their district on or before 
March 15, 1960. Persons who were not extending 
credit on or before December 15. 1959 for the said 
purpose, but whose activities at any time or from 


1 Filed as part of the original document. Copies available 
upon reauest to the Board of Governors of the Federal Reserve 
System, Washington 25, D. C., or to any Federal Reserve Bank. 
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time to time thereafter bring them within the scope 
of the above definition, must file filled-in forms within 
90 days after the first extension of credit for such 
purpose. Requests for extensions of time for filing 
must be made in writing, setting forth the reasons for 
the request, addressed to the Federal Reserve Bank in 
the District of the person requesting the extension. 

2.(a) The amendment is issued pursuant to the 
Securities Exchange Act of 1934, particularly Sec- 
tion 17(b) thereof. The purpose of this action 
is to implement § 221.3(j) as amended June 15, 
1959 (24 F.R. 3867) by the adoption of a form 
in order to obtain information concerning credit 
extended by persons other than banks and credi- 
tors, as defined above, for the purpose of purchas- 
ing or carrying securities registered on a national 
securities exchange. 


(b) The notice, public participation, and de- 
ferred effective date described in Section 4 of the 
Administrative Procedure Act are not followed 
in connection with this amendment for the 
reasons and good cause found as stated in 
§ 262.2(e) of the Board’s Rules of Procedure 
(Part 262), and especially because in connection 
with this amendment such procedures are unneces- 
sary as they would serve no useful purpose. The 
reporting requirement contained herein has been 
approved by the Bureau of the Budget in accord- 
ance with the Federal Reports Act of 1932. 

(Sec. 23, 48 Stat. 901; 15 U.S.C. 78w. Inter- 
prets or applies Sec. 17(b), 48 Stat. 897; 15 U.S.C. 
78q.) 

MERRITT SHERMAN, 
Secretary. 


[SEAL] 


Order Under Section 3 of Bank Holding 
Company Act 


The Board of Governors of the Federal Re- 
serve System on January 13, 1960, issued an 
Order with respect to an application by a holding 
company, pursuant to Section 3(a)(2) of the 
Bank Holding Company Act of 1956, for ap- 
proval of the acquisition of voting shares of a 
bank. The Board’s Order 
Statements read as follows: 


and accompanying 
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FARMERS AND MECHANICS 
IRUST COMPANY 


In the Matter of the Application of Farmers and 
Mechanics Trust Company, Childress, Texas for 
prior approval of acquisition of voting shares of 
The First National Bank, Paducah, Texas 


ORDER APPROVING APPLICATION UNDER 
BANK HOLDING COMPANY ACT 


[here having come before the Board of Gov- 
ernors pusuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (12 U.S.C. 1843) 
and Section 4(a)(2) of the Board’s Regulation Y 
(12 CFR 222.4(a)(2)), application on behalf of 
the Farmers and Mechanics Trust Company, 
Childress, Texas, for the Board’s prior approval 
of the acquisition of 5 per cent (150 shares) of 
the outstanding voting shares of The First Na- 
tional Bank, Paducah, Texas; a Notice of Tenta- 
tive Decision referring to a Tentative Statement 
on said application having been published in the 
Federal Register on December 5, 1959 (24 F.R. 
9801); said Notice having provided interested 
persons an opportunity, before issuance of the 
Board's final order, to file objections to or com- 
ments upon the statements of fact and conclu- 
sions reached in the Tentative Statement; and the 
time for filing such objections and comments 
having expired and comments received having 
been duly considered; 

IT IS HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that the said 
application by Farmers and Mechanics Trust 
Company for approval of the acquisition of 5 
per cent of the outstanding voting shares of The 
First National Bank, Paducah, Texas, be and 
hereby is granted and approved, provided that 
such acquisition is completed within three months 
from the date hereof. 


Dated at Washington, D. C.. this 13th day of 
January, 1960. 


By order of the Board of Governors. 


Voting for this action: Chairman Martin, Vice Chair- 
man Balderston and Governors Mills, Shepardson and 
King. Voting against this action: Governors Szym- 
czak and Robertson. 


(Signed) MERRITT SHERMAN, 
Secretary. 


[SEAL] 


STATEMENT 


Farmers and Mechanics Trust Company 
(“Farmers”), a bank holding company, has ap- 
plied, pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (“the Act’), for 
the Board’s prior approval of its acquisition of 
5 per cent (150 shares) of the outstanding voting 
shares of The First National Bank, Paducah, 
Texas (‘National’). 

Views and recommendations of supervisory 
cuthorities.—Section 3(b) of the Act requires the 
Board, upon receipt of an application for ap- 
proval under Section 3, to “give notice to the 
Comptroller of the Currency, if the applicant 
company or any bank the voting shares or assets 
of which are sought to be acquired is a national 
banking association or a District bank, or to the 
appropriate supervisory authority of the interested 
State, if the applicant company or any bank the 
voting shares or assets of which are sought to 
be acquired is a State bank ...” Farmers, the 
applicant company, is not a bank. The bank, 
the voting shares of which are sought to be ac- 
quired, is a national bank. Pursuant to the re- 
quirements of the Act, notice of the receipt of 
this application was given to the Comptroller of 
the Currency, and the Comptroller recommended 
that the application be approved. 

Statutory factors.—Section 3(c) of the Act 
requires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the company and the banks con- 
cerned; (2) their prospects; (3) the character of 
their management; (4) the convenience, needs, 
and welfare of the communities and area con- 
cerned; and (5) whether or not the effect of the 
acquisition would be to expand the size or extent 
of the bank holding company system involved 
beyond limits consistent with adequate and sound 
banking, the public interest, and the preservation 
of competition in the field of banking. 

Discussion.—Farmers presently has two sub- 
sidiary banks: one, with deposits of about $2.3 
million, in the town of Childress in Childress 
County, Texas, and the other, with deposits of 
about $2.7 million, in the town of Hollis in Har- 
mon County, Oklahoma. Harmon County is 
northeast of, and partly contiguous to, Childress 
County. National, the bank in which Farmers 
seeks to acquire stock, is located in Paducah in 


Cottle County, Texas, which is just south of 
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Childress County. National is the only banking 
office in Cottle County, and holds deposits of 
about $4 million. 

At present, Farmers owns 5 per cent of Na- 
tional’s stock. The proposed acquisition of 150 
additional shares of stock would cause Farmers 
to own 10 per cent of National’s outstanding 
stock. National would not become a “subsidiary” 
of the holding company within the meaning of the 
Act, since subsidiary status is based upon owner- 
ship of 25 per cent or more of the voting shares 
of a bank. 

Insofar as the first three statutory factors are 
concerned, it appears that the financial history 
and condition of Farmers and National are satis- 
factory and that their prospects and the character 
of their management are good. As to the fourth 
factor, Farmers asserts that its increased stock 
ownership of National would enable it to use its 
greater influence in the management of the bank 
to expand the bank’s loan operations to accom- 
modate worthy farmers, ranchers, and business- 
men in the Paducah area. However, there is no 
evidence that National has not been serving its 
area adequately or that demand for loans by 
qualified borrowers has not been satisfied. In the 
Board’s opinion, the proposed stock acquisition 
would not substantially contribute to, although 
it would not be inconsistent with, the “conven- 
ience, needs, and welfare of the communities and 
the area concerned.” 

Turning to the fifth statutory factor, there is no 
suggestion that the proposed expansion of the size 
or extent of the holding company system involved 
would be inconsistent with adequate and sound 
banking. The crucial question is whether such 
expansion would be consistent with the public 
interest and the preservation of competition in the 
field of banking. 

The area concerned is sparsely populated and 
the towns are relatively small. Paducah accounts 
for a large part of the population of Cottle County. 
The nearest town with banking facilities is Chil- 
dress, 31 miles to the north, which has two banks. 
One is a subsidiary of Farmers, as previously 
mentioned; the other is about twice the size of 
Farmers’ bank and is not controlled by a holding 
company. There are four banks located in three 
other towns in adjoining counties, located from 
32 to 42 miles distant from Paducah. 

lo the extent that the proposed transaction 
might result in a diminution of banking competi- 


tion, it would, in the Board’s opinion, be limited 
to the area between and around Paducah and 
Childress in which there are three banks, one 
being Farmers’ subsidiary in Childress. Assum- 
ing that the acquisition by Farmers of additional 
stock of National would tend to draw further 
within its influence a second of the three banks 
in this area, it might diminish, to some degree, the 
availability to residents of the area of alternative 
sources of banking services under separate and 
independent control. However, one of the re- 
maining alternative sources would be the second 
bank in Childress, the largest bank in the area; 
and, as previously indicated, there are four other 
banks in towns which, in view of geographic and 
population factors, may be regarded as only 
a relatively short distance from the Childress- 
Paducah area. 

After consideration of the foregoing facts in 
the light of the purposes of the Act and the 
factors contained in Section 3(c) thereof, it was 
the Board’s tentative decision, notice of which 
was duly published in the Federal Register, that 
approval of this application would be consistent 
with the statutory objectives and the public 
interest. As permitted by that notice, certain 
objections and comments were submitted to the 
Board; and all of such objections and comments 
have been carefully considered. 

One of the objections received and considered 
by the Board urges that the acquisition by Farm- 
ers of additional voting shares of National can- 
not lawfully be approved by the Board because 
the acquisition proposed by Farmers would be 
ultra vires, that is, beyond the powers conferred 
on Farmers as contained in its charter granted 
by the State of Texas. In the Board’s opinion 
this objection cannot be sustained. 

In connection with bills that preceded the 
passage of the Bank Holding Company Act of 
1956, Congress considered various proposals that 
would have precluded approval by the Board of 
any acquisition in conflict with applicable State 
law. Congress rejected all such proposals, with 
the single exception, not here pertinent, of the 
provision contained in Section 3(d) of the Act 
that prohibits approval of acquisitions across State 
lines. The Board has previously taken the posi- 
tion that no provision of the Bank Holding Com- 
pany Act operates to preclude the Board from 
approving a particular transaction merely because 
it appears to be in contravention of a State stat- 
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ute. (In the matter of the Applications of First 
New York Corporation, et al., 44 Federal Re- 
serve BULLETIN 902, 905 (1958)). This position 
is here reaffirmed; and the same principle must 
be applied to a provision in an applicant’s corpo- 
rate charter. This does not mean, of course, that 
a particular transaction need not meet the require- 
ments of any statute, Federal or State, that might 
be applicable to any aspects of such transaction. 
It is not the province of the Board, however, to 
determine whether such a transaction would vio- 
late State law or exceed the charter powers of a 
State corporation; such questions are within the 
jurisdiction of the appropriate State administra- 
tive and judicial authorities. 

Another objection received by the Board in 
this case urges that common control of two or 
more banks in the State of Texas contravenes 
that State’s prohibition against branch banking 
and, aS a consequence, contravenes the provi- 
sions of the Bank Holding Company Act. In 
the Board’s view, this objection is clearly an- 
swered by the legislative history of that Act. 

Chief among the proposals considered by Con- 
gress for limiting the Board’s discretionary au- 
thority under the Act was that contained in a 
bill passed by the House of Representatives which 
would have prohibited approval of any acquisi- 
tion of stock of a bank in any State except “within 
geographic limitations that would apply to the 
establishment of branches of banks under the 
statute law of such State,” unless the acquisition 
was affirmatively authorized by the law of the 
State. This proposal, however, was rejected by 
the Senate, and the bill finally enacted into law 
contained no provision that would require the 
Board to consider the existence or not of branch 
banking legislation within a particular State in 
passing upon an application that would result 
in holding company expansion within that State. 
At the time of passage of the Act, Congress was 
apparently aware of the existence of legislation 
in several States that prohibited branch banking. 
Congress was presumably aware of the fact also 
that in the National Bank Act it had specifically 
taken into consideration the existence of State 
branch banking laws in authorizing the Comp- 
troller of the Currency to approve the establish- 
ment or operation of a branch by a national bank 
only if State laws specifically and affirmatively 
authorized State banks to have such branches. 
No mandatory reference to State branch banking 


provisions was included in the Bank Holding 
Company Act. Thus, notwithstanding proposals 
made on the floor of the Congress regarding the 
relation of State branch banking laws to holding 
company expansion, the existence in a particulai 
State of a prohibition against branch banking 
cannot be weighed as an adverse consideration 
by the Board in exercising its judgment on a hold- 
ing company’s application to acquire stock of a 
bank in that State. 

It appearing that the proposed acquisition 
would be consistent with the statutory objectives 
and the public interest, it is the judgment of the 
Board that the application should be approved. 
IT IS SO ORDERED. 


DISSENTING STATEMENT OF GOVERNORS 
SZYMCZAK AND ROBERTSON 

The proposed acquisition in this case would 
tend to lessen banking competition. At present, 
persons residing in the area between and around 
Paducah and Childress have three conveniently 
available choices of banking services: The First 
National Bank of Paducah and the two banks 
in Childress, one of which is a subsidiary of the 
holding company. The holding company al- 
ready owns 5 per cent of the stock of the Paducah 
bank. Its acquisition of an additional 5 per cent 
will admittedly and purposefully increase its in- 
fluence in the affairs of that bank and to that 
extent will likely result in a diminution of com- 
petition between the Paducah bank and the hold- 
ing company’s subsidiary bank in Childress. 

Against this adverse factor of probable lessen- 
ing of competition, there are no offsetting favor- 
able considerations. It is apparent that the Pa- 
ducah bank is adequately meeting loan demands 
in its community. There is no positive indication 
that the proposed stock acquisition would in any 
way tend to improve banking services or other- 
wise contribute to the public interest. 

The facts that the holding company and the 
bank involved in this case are relatively small and 
that the area concerned is now sparsely popu- 
lated (although it may not always be so), do not 
warrant a departure from the general principles 
that would be applied in a case involving larger 
institutions and more heavily populated areas, 
when considered in the light of the factors stated 
in Section 3(c) of the Bank Holding Company 
Act. In our judgment, the application should 
be denied. 
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Current Events and Announcemeats 











DESIGNATIONS AND APPOINTMENTS OF CHAIRMEN AND FEDERAL RESERVE AGENTS, 
DEPUTY CHAIRMEN, AND DIRECTORS 


The Board of Governors of the Federal Reserve System announced the following appointments at 
the Federal Reserve Banks and branches, effective January 1, 1960. Names in CAPITALS indicate new 
appointments; all others are reappointments. Brief biographical data on newly appointed directors fol- 
low the list of appointments. 


CHAIRMEN AND FEDERAL RESERVE AGENTS FOR THE YEAR 1960 





Federal Reserve 


Bank 
Boston Robert C. Sprague, North Adams, Massachusetts 
New York PHILIP D. REED, New York, New York 
Philadelphia Henderson Supplee, Jr., Philadelphia, Pennsylvania 
Cleveland Arthur B. Van Buskirk, Pittsburgh, Pennsylvania 
Richmond Alonzo G. Decker, Jr., Towson, Maryland 
Atlanta Walter M. Mitchell, Atlanta, Georgia 
Chicago Bert R. Prall, Winnetka, Illinois 
St. Louis Pierre B. McBride, Louisville, Kentucky 
Minneapolis O. B. JESNESS, Saint Paul, Minnesota 
Kansas City Raymond W. Hall, Kansas City, Missouri 
Dallas Robert J. Smith, Dallas, Texas 


San Francisco 


Federal Reserve 


F. B. WHITMAN, San Francisco. California 


DEPUTY CHAIRMEN FOR THE YEAR 1960 


Bank 
Boston Nils Y. Wessell, Medford, Massachusetts 
New York Forrest F. Hill, New York, New York 
Philadelphia WALTER E. HOADLEY. JR., Lancaster, Pennsylvania 
Cleveland Joseph H. Thompson, Cleveland, Ohio 
Richmond D. W. Colvard, Raleigh, North Carolina 
Atlanta HENRY G. CHALKLEY, JR.. Lake Charles, Louisiana 
Chicago ROBERT P. BRIGGS, Jackson, Michigan 
St. Louis J. H. Longwell, Columbia, Missouri 
Kansas City Joe W. Seacrest, Lincoln, Nebraska 
Dallas LAMAR FLEMING, JR., Houston, Texas 


San Francisco 


Y. Frank Freeman. Hollywood. California 
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Federal Reserve 


Bank 


Boston 

New York 
Cleveland 
Richmond 
Atlanta 
Chicago 

St. Louts 
Kansas City 
Dallas 

San Francisco 


FEDERAL RESERVE BANK DIRECTORS 
( Three-year terms) 


Nils Y. Wessell. Medford, Massachusetts 

PHILIP D. REED. New York, New York 
Joseph H. Thompson, Cleveland, Ohio 

Alonzo G. Decker, Jr... Towson, Maryland 

J. M. CHEATHAM, Griffin, Georgia 

JAMES H. HILTON, Ames, Iowa 

Pierre B. McBride, Louisville. Kentucky 

Oliver S. Willham, Stillwater, Oklahoma 

ROBERT O. ANDERSON, Roswell, New Mexico 
F. B. WHITMAN, San Francisco, California 


FEDERAL RESERVE BANK BRANCH DIRECTORS 


( Three-vear terms unless otherwise indicated ) 


Federal Reserve Bank 


and Branch 


N en York 
Buffalo 


Cleveland 
Cincinnati 
Pittsburgh 

Richmond 
Baltimore 
Charlotte 


Atlanta 
Birmingham 
Jacksonville 
Nashville 
New Orleans 

Chicago 
Detroit 


Sr. Louts 
Littke Rock 
Louisville 
Memphis 


Raymond E. Olson, Rochester, New York 


H. E. Whitaker, Dayton, Ohio 
John T. Ryan. Jr.. Pittsburgh. Pennsylvania 


Gordon M. Cairns. College Park, Maryland 
J. C. COWAN, JR., Greensboro, North Carolina 


JACK W. WARNER, Tuscaloosa. Alabama 
Claude J. Yates, Jacksonville, Florida 
ANDREW D. HOLT, Knoxville. Tennessee 
J. O. EMMERICH. McComb. Mississippi 


J. Thomas Smith, Oak Park, Michigan 


T. Winfred Bell, Littlke Rock, Arkansas 
WILLIAM H. HARRISON, Louisville. Kentucky 
CLAY LYLE, State College, Mississippi 





Each Federal Reserve Bank has a board of direc- 
tors consisting of nine members, divided into three 
classes, designated as Classes A, B, and C. The six 
A and B directors are elected by the member banks, 
and the three C directors are appointed by the Board 
of Governors. The terms of two of the elected direc- 
tors and one of the appointed directors expire at the 
end of each year. 


Federal Reserve Bank branches have either five or 
seven directors, of whom a majority are appointed 
by the board of directors of the parent Federal Re- 
serve Bank, and the others are appointed by the 
Board of Governors of the Federal Reserve System. 
One of the directors appointed by the Board of Gov- 
ernors at each branch is designated annually as 
chairman of the board in such manner as the Federal! 
Reserve Bank may prescribe. 
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FEDERAL RESERVE BANK BRANCH DIRECTORS (continued ) 


Minneapolis (two-year term) 
Helena 


Kansas City (two-year terms) 
Denver 
Oklahoma City 
Omaha 


Dallas 
El Paso 
Houston 
San Antonio 


San Francisco (two-year terms) 
Los Angeles 
Portland 
Salt Lake City 
Seattle 


Federal Reserve Bank of New York 


PHILIP D. REED, New York, New York, was 
appointed a director of the Federal Reserve Bank 
of New York for a three-year term beginning 
January 1, 1960, and was designated Chairman 
and Federal Reserve Agent at the New York Bank 
for the year 1960. Mr. Reed, formerly Chairman 
of General Electric Company, served as a direc- 
tor of the Federal Reserve Banik of New York 
during 1959, having been elected by the member 
banks of that District. As Chairman and Federal 
' Reserve Agent and also as a Board-appointed 
director of the New York Bank Mr. Reed suc- 
ceeds Mr. John E. Bierwirth, Chairman, National 
Distillers and Chemical Corporation, New York, 
whose terms in both capacities expired December 
31, 1959. 


WALTER E. HOADLEY, JR., of Lancaster, 
Pennsylvania, who has been serving as a Board- 
appointed director of the Federal Reserve Bank 
of Philadelphia since January 16, 1958, was ap- 
pointed Deputy Chairman of the Bank for 1960. 
Mr. Hoadley is Treasurer of the Armstrong Cork 
Company, in Lancaster. As Deputy Chairman 
he succeeds Lester V. Chandler, Professor of Eco- 
nomics, Princeton University, Princeton, New Jer- 
sey, whose term expired December 31, 1959. 


Federal Reserve Bank of Richmond 


J. C: COWAN, JR.. Greensboro, North Caro- 
lina, was appointed a director of the Charlotte 


ROBERT 
JAMES E. ALLISON, Tulsa, Oklahoma 
James L. Paxton. Jr... Omaha, Nebraska 


John M. Otten, Lewistown, Montana 


T. PERSON, Denver, Colorado 


ROGER B. CORBETT, University Park, New Mexico 
A. E. Cudlipp, Lufkin, Texas 
JOHN R. STOCKTON, Austin, Texas 


Robert J. Cannon, Los Angeles, California 
Warren W. Braley. Portland, Oregon 
Howard W. Price, Salt Lake City, Utah 
Henry N. Anderson, Aberdeen, Washington 


Branch of the Federal Reserve Bank of Richmond 
for a three-year term beginning January 1, 1960. 
Mr. Cowan is Vice Chairman of the Board of 
Burlington Industries, Inc., Greensboro. He suc- 
ceeds Mr. William H. Grier, President, Rock 
Hill Printing & Finishing Company, Rock Hill. 
South Carolina, whose term expired December 
31, 1959. 


Federal Reserve Bank of Atlanta 
HENRY G. CHALKLEY, jR., Lake Charles, . 


Louisiana, who has been serving as a Board-ap- 
pointed director of the Federal Reserve Bank of 
Atlanta since January 1956, was appointed Dep- 
uty Chairman for the year 1960. Mr. Chalkley 
is President, The Sweet Lake Land & Oil Com- 
pany, Lake Charles. He served as a Board-ap- 
pointed director of the New Orleans Branch of 
the Federal Reserve Bank of Atlanta from June 
1937 through 1942 and again from January 1946 
through 1953. As Deputy Chairman of the At- 
lanta Bank he succeeds Mr. Harllee Branch, Jr.. 
President, The Southern Company, Atlanta, whose 
term expired December 31, 1959. 


J. M. CHEATHAM, Griffin, Georgia, was ap- 
pointed a director of the Federal Reserve Bank of 
Atlanta for a three-year term beginning January 
1, 1960. Mr. Cheatham is President of Dundee 
Mills, Griffin. He succeeds Mr. Harllee Branch. 
Jr.. President, The Southern Company, Atlanta. 
whose term as a director expired December 31. 
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JACK W. WARNER, Tuscaloosa, Alabama. 
was appomted a director of the Birmingham 
Branch of the Federal Reserve Bank of Atlanta 
for a three-year term beginning January |, 1960. 
Mir. Warner is Chairman of the Board and Presi- 
dent of Gulf States Paper Corporation, Tusca- 
loosa. He succeeds Mr. Adolph Weil, Sr., Presi- 
dent. Weil Brothers-Cotton, Inc., Montgomery. 
Alabama. whose term expired December 31, 1959. 


ANDREW D. HOLT of Knoxville, Tennessee, 
was appointed a director of the Nashville Branch 
of the Federal Reserve Bank of Atlanta for a 
three-year term beginning January 1, 1960. Dr. 
Holt is President of the University of Tennessee, 
in Knoxville. As a director of the Nashville 
Branch he succeeds Dr. Frank B. Ward, Dean, 
College of Business Administration, University of 
Tennessee, whose term expired December 31. 
1959. 


J. O. EMMERICH, McComb, Mississippi, was 
appointed a director of the New Orleans Branch 
of the Federal Reserve Bank of Atlanta for a 
three-year term beginning January |, 1960. Mr. 
Emmerich is editor of the State Times, Jackson, 
Mississippi. He succeeds Mr. E. E. Wild, rice 
grower, Midland, Louisiana, whose term expired 
December 31, 1959. 


Federal Reserve Bank of Chicago 


ROBERT P. BRIGGS, Jackson, Michigan, who 
has been serving as a Board-appointed director of 
the Federal Reserve Bank of Chicago since Octo- 
ber 1956, was appointed Deputy Chairman of the 
Bank for 1960. Mr. Briggs is Executive Vice Pres- 
ident, Consumers Power Company, Jackson. As 
Deputy Chairman of the Chicago Reserve Bank 
he succeeds Mr. J. Stuart Russell, Farm Editor, 
The Des Moines Register & Tribune, Des Moines, 
lowa, whose term expired December 31, 1959. 


JAMES H. HILTON, Ames, Iowa, was ap- 
pointed a director of the Federal Reserve Bank 
of Chicago for a three-year term beginning Janu- 
ary 1, 1960. Dr. Hilton is President of lowa State 
University of Science and Technology, Ames. 
He succeeds Mr. J. Stuart Russell, Farm Editor, 
The Des Moines Register & Tribune, Des Moines, 
whose term as a director expired December 31, 
1959, 


Federal Reserve Bank of St. Louis 


WILLIAM H. HARRISON, Louisville, men- 
tucky, was appointed a director of the Louisville 
Branch of the Federal Reserve Bank of St. Louis 
for a three-year term beginning January 1, 1960. 
Mr. Harrison is President of T. P. Taylor and 
Company, Louisville. He succeeds Mr. David F. 
Cocks, Vice President and Treasurer, Standard 
Oil Company (Kentucky), Louisville, whose term 
expired December 31, 1959. 


CLAY LYLE, State College, Mississippi, was 
appointed a director of the Memphis Branch of 
the Federal Reserve Bank of St. Louis for a three- 
year term beginning January 1, 1960. Dr. Lyle 
is Dean and Director, Division of Agriculture, 
Mississippi State University, State College, Missis- 
sippi. He succeeds Dr. John D. Williams, Chan- 
cellor, The University of Mississippi, University, 
Mississippi, whose term expired December 31, 
1959. 


Federal Reserve Bank of Minneapolis 


O. B. JESNESS, St. Paul, Minnesota, who has 
been serving as a Board-appointed director of the 
Federal Reserve Bank of Minneapolis since April 
1955, was designated Chairman and Federal Re- 
serve Agent at the Bank for the year 1960. Dr. 
Jesness is an agricultural economist. As Chair- 
man and Federal Reserve Agent he succeeds Mr. 
Leslie N. Perrin, Director, General Mills. Inc., 
Minneapolis, whose term expired December 31. 
1959. 


Federal Reserve Bank of Kansas City 


ROBERT T. PERSON, Denver, Colorado, was 
appointed a director of the Denver Branch of the 
Federal Reserve Bank of Kansas City for a two- 
year term beginning January !, 1960. Mr. Per- 
son is President, Public Service Company of Colo- 
rado, Denver. He succeeds Mr. Aksel Nielsen, 
President, The Title Guaranty Company, Denver. 
whose term expired December 31, 1959. 


JAMES E. ALLISON, Tulsa, Oklahoma, was 
appointed a director of the Oklahoma City Branch 
of the Federal Reserve Bank of Kansas City for 
a two-year term beginning January !, 1960. Mr. 
Allison is President, Warren Petroleum Corpora- 
tion. Tulsa. He succeeds Mr. Davis D. Bovaird, 
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President, The Bovaird Supply Company, Tulsa, 
whose term expired December 31, 1959. 


Federal Reserve Bank of Dallas 


LAMAR FLEMING, JR., Houston, Texas, who 
has been serving as a Board-appointed director of 
the Federal Reserve Bank of Dallas since Decem- 
ber 1957, was appointed Deputy Chairman of the 
Bank for the year 1960. Mr. Fleming is Chair- 
man of the Board of Anderson, Clayton & Co., 
Inc., Houston. As Deputy Chairman he succeeds 
Mr. Hal Bogle, rancher and feeder, Dexter, New 
Mexico, whose term expired December 31, 1959. 


ROBERT O. ANDERSON, Roswell, New 
Mexico, was appointed a director of the Federal 
Reserve Bank of Dallas for a three-year term be- 
ginning January 1, 1960. Mr. Anderson is Presi- 
dent, Hondo Oil & Gas Company, Roswell. He 
succeeds Mr. Hal Bogle, rancher and feeder, Dex- 
ter, New Mexico, whose term as a director ex- 
pired December 31, 1959. 


ROGER B. CORBETT, University Park, New 
Mexico, was appointed a director of the El Paso 
Branch of the Federal Reserve Bank of Dallas for 
a three-year term beginning January 1, 1960. Dr. 
Corbett is President of New Mexico State Univer- 
sity, University Park, New Mexico. He succeeds 


Mr. D. F. Stahmann, Chairman of the Board and 
Treasurer, Stahmann Farms, Inc., Las Cruces, 
New Mexico, whose term expired December 31, 
1959: 


JOHN R. STOCKTON, Austin, Texas, was ap- 
pointed a director of the San Antonio Branch of 
the Federal Reserve Bank of Dallas for a three- 
year term beginning January 1, 1960. Dr. Stock- 
ton is Professor of Business Statistics, The Uni- 
versity of Texas, Austin. He succeeds Dr. Clar- 
ence E. Ayres, Professor of Economics, The Uni- 
versity of Texas, whose term expired December 
31, 1959. 


Federal Reserve Bank of San Francisco 


F. B. WHITMAN, San Francisco, was ap- 
pointed a director of the Federal Reserve Bank of 
San Francisco for a term of three years beginning 
January 1, 1960, and was designated Chairman 
and Federal Reserve Agent at the Bank for the 
vear 1960. Mr. Whitman is President, Western 
Pacific Railroad Company, San Francisco. As 
Chairman and Federal Reserve Agent and also 
as a director he succeeds Mr. A. H. Brawner, 
Chairman of the Board, W. P. Fuller & Co., San 
Francisco, whose terms in both capacities expired 
December 31, 1959. 


FEDERAL RESERVE, BANK APPOINTMENTS OF BRANCH DIRECTORS ' 


The Federal Reserve Banks have announced the following appointments of branch directors. The 
appointments have been made for terms of three years beginning January 1, 1960, except where other- 


wise indicated. 
Federal Reserve 
Bank and Branch 


New York 
Buffalo 


HowarD N. Donovan, President, Bank of Jamestown, 
Jamestown, New York. 
Alexander, 


Mr. Donovan succeeds Vernon 
President, The National Bank of Geneva, 


Geneva, New York. 


Cleveland 
Cincinnati 


LeRoy M. MiILEs, President, First National Bank and 


Trust Company of Lexington, Lexington, Kentucky. Mr. 
Miles succeeds Franklin A. McCracken, Executive Vice 
President and Trust Officer, The Newport National Bank, 
Newport, Kentucky. 





For statement concerning appointment of branch directors, see page 18. 
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Pittsburgh 


Richmond 


Baltimore 


Charlotte 


Atlanta 
Birmingham 


Jacksonville 


Nashville 


New Orleans 


Chicago 
Detroit 


St. Louis 
Little Rock 


Louisville 


Samubt R. Evans, President and Trust Officer, Windber 
Trust Company, Windber, Pennsylvania. Mr. Evans suc- 
ceeds Frank C. Irvine, Vice President, The Union Na- 
tional Bank of Pittsburgh, Tarentum, Pennsylvania. 


James W. McELRoy, President, The First National Bank 
of Baltimore, Baltimore, Maryland. (Reappointed) 


CHARLES D. PARKER, Vice Chairman of the Board and 
First Executive Vice President, First Union National Bank 
of North Carolina, Charlotte, North Carolina. (Reap- 
pointed ) 


R. J. Murpuy, Executive Vice President, Citizens-Farmers 
& Merchants Bank, Brewton, Alabama. (Reappointed) 


FRANK A. PLUMMER, President, Birmingham Trust Na- 
tional Bank, Birmingham, Alabama, for the unexpired por- 
tion of a term ending December 31, 1960. Mr. Plummer 
succeeds John C. Persons, Chairman of the Board, The 
First National Bank of Birmingham, Birmingham, Ala- 
bama. 


LEONARD A. UsiNna, President, Peoples National Bank of 
Miami Shores, Miami Shores, Florida. Mr. Usina suc- 
ceeds James G. Garner, President and Chairman, Little 
River Bank and Trust Company, Miami, Florida. 


D. L. Earnest, President, The Blount National Bank of 
Maryville, Maryville, Tennessee. Mr. Earnest succeeds 
Jo H. Anderson, President, Park National Bank of Knox- 
ville, Knoxville, Tennessee. 


FRANK A. GALLAUGHER, Executive Vice President, Jeff 
Davis Bank & Trust Company, Jennings, Louisiana. Mr. 
Gallaugher succeeds J. Spencer Jones, President, The 
Citizens National Bank in Hammond, Hammond, Louis- 
lana 


C. LINCOLN LINDERHOLM, President, Central Bank, Grand 
Rapids, Michigan. Mr. Linderholm succeeds Ira A. 
Moore, General Vice President, Old Kent Bank and Trust 
Company, Grand Rapids, Michigan. 


H.C. ADAMS, Executive Vice President, The First National 
Bank of De Witt, De Witt, Arkansas. Mr. Adams suc- 
ceeds Donald Barger, President, Peoples Exchange Bank, 
Russellville, Arkansas. 

MERLE E. ROBERTSON, Chairman of the Board and Presi- 


dent, Liberty National Bank and Trust Company of Louis- 
ville, Louisville, Kentucky. (Reappointed) 





CURRENT EVENTS AND ANNOUNCEMENTS 23 





Memphis 


Minneapolis 
Helena (two-year term) 


Kansas City (two-year terms) 


Denver 


Oklahoma City 


Omaha 


Dallas 
El Paso 


Houston 


San Antonio 


San Francisco (two-year terms) 
Los Angeles 


Portland 


Salt Lake City 


Seattle 





CHARLES R. CAviNEss, President, National Bank of Com- 
merce of Corinth, Corinth, Mississippi. Mr. Caviness 
succeeds John K. Wilson, President, The First National 
Bank of West Point, West Point, Mississippi. 


O. M. JORGENSON, Chairman, Security Trust and Savings 
Bank, Billings, Montana. (Reappointed) 


STEWART CosGRIFF, Chairman of the Board, Denver 
United States National Bank, Denver, Colorado. (Re- 
appointed ) 


CHARLES P. Sruart, Chairman of the Board and Presi- 
dent, The Fidelity National Bank & Trust Company, Okla- 
homa City, Oklahoma. (Reappointed) 


R. E. BarTON, President, The Wyoming National Bank 
of Casper, Casper, Wyoming. Mr. Barton succeeds George 
J. Forbes, Chairman of the Board and President, Bank 
of Laramie, Laramie, Wyoming. 


C. WHEATON BATTEY, President, The Continental National 
Bank of Lincoln, Lincoln, Nebraska. (Reappointed ) 


Cuas. B. Perry, President, First State Bank, Odessa, 
Texas. Mr. Perry succeeds F. W. Barton, President, The 
Marfa National Bank, Marfa, Texas. 


M. M. Ga.Ltoway, President, First Capitol Bank, West 
Columbia, Texas. Mr. Galloway succeeds I. F. Betts, 
President, The American National Bank of Beaumont, 
Beaumont, Texas. 


DwicuTt D. Taytor, President, Pan American State Bank, 
Brownsville, Texas. Mr. Taylor succeeds E. C. Breed- 
love, President, The First National Bank of Harlingen, 
Harlingen, Texas. 


Joe D. Paxton, Chairman of the Advisory Board, Santa 
Barbara Main Office, Crocker-Anglo National Bank, Santa 
Barbara, California. (Reappointed) 


C. B. STEPHENSON, President, The First National Bank of 
Oregon, Portland, Portland, Oregon. (Reappointed) 


Oscar HILLER, President, Butte County Bank, Arco, Idaho. 
(Reappointed ) 


JOSHUA GREE®, JR., President, Peoples National Bank of 
Washington, Seattle, Washington. (Reappointed ) 
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NOMINATION FOR THE BOARD OF GOVERNORS 


On January 18. 1960, the President nominated G 
H. King, Jr.. of Mississippi, for reappointment to 
the Board of Governors for a term of 14 years 
trom February 1. 1960 Mr King's service aS a 


Member of the Bourd began on March 25, 1959 


CHANGE IN OFFICERS AT RESERVE BANKS 


Mr. Lewis M. Clark. First Vice President of the 
Federal Reserve Bank of Atlanta, retired Decem- 
ber 31. 1959. Mr. Clark joined the staff of the 
Reserve Bank in 1918, and was appointed an As- 
sistant Cashier in 1930. He became a Vice Presi- 
dent in 1936. Effective January 1938, he was 
assigned as officer in charge of the New Orleans 
Branch with the tithe of Managing Director. In 
September 1941, he returned to the Head Office as 
Vice President and, effective October 19, 1946, 
he was appointed First Vice President. 

Effective January 1, 1960, Mr. Harold T. Pat- 
terson was appointed First Vice President of the 
Federal Reserve Bank of Atlanta to succeed Mr. 
Clark for the unexpired portion of the five-year 
term which began March 1, 1956. Mr. Patterson 
will also continue to serve as the Bank’s General 
Counsel. He entered Reserve Bank service June 
1, 1947, with the official title of Counsel. A year 
later his tithe was changed to General Counsel. 
Effective January 1, 1952, Mr. Patterson was ap- 
pointed Vice President and General Counsel. He 
holds B.S. and M.A. degrees from the University 
of Georgia and an LL.B. degree from Harvard 
University. 


RESIGNATIONS OF DIRECTORS 


Stanley M. Cooper, who has served as a director 
of the Federal Reserve Bank of Boston since 
January 1, 1958, resigned effective January 4, 
1960. Mr. Cooper is Chairman of the Board of 
The Fafnir Bearing Company, New Britain, 
Connecticut. 

John C. Persons resigned as a director of the 
Birmingham Branch of the Federal Reserve Bank 
of Atlanta effective December 31, 1959, in order 
to accept apointment as a member of the Federal 
Advisory Council. General Persons, who is 
Chairman of the Board of The First National 
Bank of Birmingham, had served as a director of 
the Birmingham Branch since January 1, 1958, 
and had also served in that capacity from Janu- 
ary 1937 through 1942. 


On Decemker !&. 1959. Robert H. Alexander. 
Owner-Operator. Land’s End Plantation, Scott, 
Arkansas, resigned as a director of the Little 
Rock Branch of the Federal Reserve Bank of 
St. Louis. Mr. Alexander had served as a direc- 
tor of the Branch since January 1, 1958. 


EARNINGS AND EXPENSES OF THE FEDERAL 
RESERVE BANKS IN 1959 AND 1958 

Figures received from the Federal Reserve Banks 
indicate that during the year 1959 their current 
earnings amounted to $886 million. This was 
an increase of $144 million compared with 1958. 
Earnings on U. S. Government securities were 
$123 million more than in 1958, reflecting the 
combined effect of substantial increases in average 
yield and average holdings. Earnings from dis- 
counts for member banks were $28 million, com- 
pared with $7 million in 1958. 

Current expenses in 1959 were $145 million, $7 
million more than in 1958, leaving current net 
earnings of $742 million, up $137 million from 
1958. Net additions to current net earnings 
amounted to $98 million, resulting almost entirely 
from the discontinuance of certain reserves for 
contingencies. With such additions, net earnings 
were $840 million before dividends and payments 
to the U. S. Treasury. 

Payments of statutory dividends to member 
banks amounted to $23 million. Payments to the 
U. S. Treasury as interest on Federal Reserve notes 
totaled $911 million. These payments consisted 
of all net earnings after dividends and after provi- 
sion for building up surplus to 100 per cent of sub- 
scribed capital at those Banks where surplus was 
below that amount, and, in addition, the excess 
portion of surplus at those Banks where the sur- 
plus account exceeded the level of subscribed capi- 
tal (which is twice paid-in capital). 

The 1959 payments to the Treasury reflect a 
conclusion reached by the Board, after consulta- 
tion with the Federal Reserve Banks. that the main- 
tenance of a surplus at the level of subscribed capi- 
tal would be appropriate in the light of present cir- 
cumstances. It was therefore decided to change 
the recent practice of adding approximately 10 per 
cent of the annual net earnings of the Federal 
Reserve Banks to the surplus accounts, and to pay 
to the Treasury the amounts by which the surplus 
accounts exceeded subscribed capital. 

A condensed comparative statement of earnings 
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and expenses of the Federal Reserve Banks in 
1959 and 1958 is shown in the accompanying 
table. A detailed statement of earnings and ex- 
penses of each Federal Reserve Bank in 1959 will 
appear in the Federal Reserve BULLETIN for Feb- 





ruary. 
Item 1959 1958 
Thousands of dollars 
Current earnings... : 886.226 742.068 
Current expenses...... rr 144.703 | 137,722 


741.523 | 604,346 


Current net earnings... 
Net additions to current net earnings!........ 98 248 124 
Net earnings before payments to U.S. Treasury.]| 839.771 604,470 


22,722 21,197 
524,059 


Dividends paid @. ° copecuve . . oa 
Paid U.S. Treasury (interest on F. R. notes). .| 910,650 
Transferred to surplus... . 93.601 59,214 





Includes net profits on sales of U. S. Government securities of 


$190,000 in 1959 and $157.000 in 1958; and, in 1959, $98 million 
transferred from reserves for contingencies. 


CHANGES IN THE BOARD’S STAFF 

Winfield W. Riefler, Assistant to the Chairman 
of the Board of Governors, retired as a member 
of the Board’s staff at the end of 1959. 

Mr. Riefler joined the Board’s staff in 1923 as 
an Economist in the Division of Research and 
Statistics, in which position he served for 11 years. 
During the period he handled a number of special 
assignments, including that of Executive Sec- 
retary of the Commitiee on Bank Reserves, 1930- 
32. He left the Board’s employ in 1933, served 
as a director of the Federal Reserve Bank of 
Philadelphia in 1941-42, and returned to the 
Board in 1948 as Assistant to the Chairman, in 
which capacity he continued until retirement. He 
was also Secretary of the Federal Open Market 
Committee beginning in 1952. 

Ralph A. Young was appointed Adviser to the 
Board of Governors effective January 1, 1960. 
Mr. Young. Director of the Board’s Division of 
Research and Statistics since 1949, first became 
a member of the Board’s staff in 1946 as As- 
sistant Director of Research and Statistics. In 
1948 he was appointed Associate Director, in 
which capacity he served until he was made Di- 
rector in 1949. He received his A.B. degree from 
Ohio Wesleyan University in 1923, an M.B.A. 
from Northwestern University in 1925. and his 
Ph.D. from the University of Pennsylvania in 


1930. He was successively instructor, assistant 


professor, associate professor, and professor of 
economics at the University of Pennsylvania from 
1925 to 1946. During the years 1938-46 he was 
also Director of the Financial Research Program 
at the National Bureau of Economic Research. 

Guy E. Noyes was appointed by the Board as 
Director of the Division of Research and Statistics 
to succeed Mr. Young, effective January 1, 1960. 
Mr. Noyes, a member of the Board's staff since 
1948, was Assistant Director and Director of the 
Division of Selective Credit Regulation, and As- 
sistant Director and Adviser in the Division of 
Research and Statistics. He has served as Adviser 
in the Division of Research and Statistics since 
1956. He received his A.B. degree from the Uni- 
versity of Missouri in 1934, carried on graduate 
study at Yale University, 1935-39, and was an in- 
structor in economics at Yale, 1938-41. He was 
an Economist in the Office of Price Adminis- 
tration prior to entering military service in 1942. 
He was in the Office of the Foreign Liquidation 
Commissioner, Department of State, 1946-48 
where he served as Director of the Division of 
Research and Statistics before joining the Board’s 
Staff. Mr. Noyes was an Eisenhower Exchange 
Fellow during the year 1955, which he spent 
studying monetary and credit matters in Europe. 

The Board also announced a change in title for 
Woodlief Thomas to that of Adviser to the Board 
of Governors, effective January 1, 1960. Mr. 
Thomas, Economic Adviser to the Board since 
1949, has been with the Federal Reserve System 
almost continuously since 1920, first with the Fed- 
eral Reserve Bank of Philadelphia, then with the 
Board’s Division of Research and Statistics and, 
after serving with the Transfer Committee of the 
Office for Reparations Payments in Berlin in 1928- 
30, with the Federal Reserve Bank of New York 
until he returned io the Board in 1933. He was 
Assistant Director of Research and Statistics at 
the Board from 1934 to 1945 and Director from 
1945 until his appointment as Economic Adviser 
in 1949, 

Effective January 1, 1960, Albert R. Koch was 
appointed an Adviser in the Division of Research 
and Statistics. Mr. Koch formerly was an As- 
sociate Adviser in the Division of Research and 
Statistics. 

Effective January 11, 1960, the title of Lewis N. 
Dembitz was changed from Research Associate 
to Associate Adviser in the Division of Research 
and Statistics. 
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Also. effective January 11, 1960, Daniel H. 
Brill was appointed an Associate Adviser in the 
Division of Research and Statistics. Mr. Brill 
joined the staff as an Economist in May 1947 
and was in charge of the Board’s work on the flow 
of funds accounts. In 1954 he received a Rocke- 
feller Public Service award and in 1955 he became 
Chief of the Capital Markets Section of the 


Division 


ADMISSION OF STATE BANKS TO MEMBERSHIP IN 
THE FEDERAL RESERVE SYSTEM 


The following banks were admitted to Member- 
ship in the Federal Reserve System during the 
period November 16, 1959 to December 15, 1959: 


Indiana 


Brownsburg Brownsburg State Bank 


Kansas 

Plains The Plains State Bank 
South Dakota 

Sioux Falls Western State Bank 
CHANGES IN BULLETIN TABLES 
This issue of the BULLETIN incorporates the fol- 
lowing changes in tables published monthly: 

(1) Figures for reserves of member banks 
(pages 30 and 31) have been changed to reflect 
the new definition of reserves established as a 
result of the recent ruling of the Board of Gov- 
ernors on member bank use of vault cash in meet- 
ing reserve requirements. A similar change has 
been made in the total as published for classes of 
member banks (pages 32 and 33). 

(2) Figures for deposits of member banks by 
classes, previously published in the table “Re- 
serves, Deposits, and Borrowings of Member 
Banks by Classes” (page 1491 of the December 
1959 BULLETIN), are being published as a sep- 
arate table (page 35). The data in this table will 
be changed from a monthly to a 4-week basis 
beginning with the BULLETIN for March. 

(3) Revised figures for the series on seasonally 
adjusted turnover of demand deposits, described in 
the article on pages 8-11 of this BULLETIN, have 
been incorporated in the table “Bank Debits and 
Deposit Turnover” (page 38). 

(4) The loan items in the table “Loans and 
Invesiments of Commercial Banks, by Classes” 
(pages 44 and 45) are being revised to conform 


with a new loan schedule described on page 12. 

(5S) Tables on “Industrial Production” (pages 
1529-33 of the BULLETIN for December 1959) 
have been changed to show revised data for (a) 
industry and summary market groupings, season- 
ally adjusted and unadjusted, on a 1947-49 base 
(pages 70 and 71) and (b) industry and market 
groupings on a 1957 base, seasonally adjusted and 
unadjusted (pages 72-75). 

(6) The tables on “Industrial Loans by Fed- 
eral Reserve Banks,” “Output of Consumer Du- 
rable Goods,” and “Construction Contracts, by 
Federal Reserve Districts” (pages 1495, 1534, and 
1535, respectively, of the December 1959 BuL- 
LETIN) have been discontinued. 

Minor changes have been made in other tables, 
largely to improve pagination. 

Beginning with the February issue of the BuL- 
LETIN, Tables 2 and 3 of the flow of funds /savings 
material (shown on pages 87 and 88 of this issue) 
will be published monthly. These tables will fol- 
low immediately the tables for national income 
and product (pages 84 and 85 of this issue) ex- 
cept in months when other tables on flow of 
funds ‘savings are published; in those months these 
two tables will appear in their correct numerical 
order in the flow of funds ‘savings tables. 


TABLES PUBLISHED ANNUALLY, SEMIANNUALLY, 
OR QUARTERLY 


Latest BULLETIN Reference 
Annually Issue Page 


Earnings and expenses 


Federal Reserve Banks. Feb. 1959 208-09 | 
Member banks } 
Calendar year... June 1959 650-58 | 
First half of year. . . Oct. 1959 1320 
Insured commercial banks. June 1959 659 | 
Banks and branches, number of, by class | 
ee Apr. 1959 442-43 
Operating ratios, member hanks July 1959 794-96 
Stock Exchange firms, detailed debit and 
credit balances. . Sept. 1959 1208 
> ( c .%17 
Banking and monetary statistics, 1958 a rit et = 
Bank holding companies, Dec. 31, 1958 
List of... June 1959 660 
Banking offices and deposits of group 
banks.. Aug. 1959 1064 
Semiannual 
Banking offices 
Analysis of changes in number of . Aug. 1959 1044 
On, and not on, Federal Reserve Par 
List, number of Aug. 1959 1045 
Quar fe 
Flow of funds Jan. 1960 86-93 
Principal assets and liabi f Federal 
business-type activit Aug. 1959 1053 
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National Summary of Business Conditions 


Released for publication January 15 








Industrial production and nonfarm employment 
recovered in December nearly to the record highs 
reached before the steel strike, and construction 
activity also increased. While auto deliveries were 
curtailed, retail sales of other goods were at rec- 
ord levels. Bank loans expanded sharply, but the 
money supply showed little change. From mid- 
December to mid-January, yields on fixed income 
securities increased. The average level of whole- 
sale commodity prices remained stable. 


INDUSTRIAL PRODUCTION 


The Board’s revised index of industrial produc- 
tion rose 6 per cent in December to 165 per cent 
of the 1947-49 average, compared with 156 in 
November and 166 last May and June, before the 
steel strike. The December level was 9 per cent 
above both a year ago and the 1957 average. 
These revised index levels reflect partly the inclu- 
sion of electric and gas utility output, as described 
in the December Federal Reserve BULLETIN. 

Industrial output of materials rose sharply in 
December as steel mill operations recovered rap- 
idly to 95 per cent of capacity from 60 per cent 
in November. Coal and iron ore mining also 
increased and production of construction mate- 
rials turned up following a decline of about 10 
per cent from the midsummer peak. Output of 


INDUSTRIAL PRODUCTION 





Monthly fig 


seasonally 
December. 


indexes, 
are for 


Federal 


latest 


Reserve 
shown 


adjusted 


ures, 


bo 
— 


some nonferrous metals continued to be limited 
by work stoppages. 

Reflecting the improved supply of steel, indus- 
trial output of consumer goods rose 3 per cent 
in December to a new high—13 per cent above 
the 1957 average. Auto assemblies increased 
sharply and by mid-January rose considerably 
further to about 40 per cent above the 1957 
average. Output of furniture, television, and 
some household appliances also rose in Decem- 
ber, and production of apparel, foods, and other 
nondurable goods was maintained at advanced 
levels. Production of farm machinery, railroad 
cars, and motor trucks increased from reduced 
levels and activity in some other equipment indus- 
tries expanded further. 


CONSTRUCTION 


Private nonfarm housing starts rose in Decem- 
ber to a seasonally adjusted annual rate of 1.3 
million units. Total new construction put in 
place, after declining’ for six months, edged up 
to an annual rate of almost $52.6 billion. Every 
major type of construction activity registered 
some increase. 


EMPLOYMENT 


Seasonally adjusted employment in nonfarm 
establishments rose 286,000 in December to 52.5 
million, close to the peak level reached before 
the steel strike. Unemployment, at 3.6 million, 
was about unchanged in contrast to the usual in- 
crease In December, and the seasonally adjusted 
rate declined to 5.2 per cent of the civilian labor 
force compared with 5 per cent in mid-1959, 
before the steel strike. Average weekly earnings 
in manufacturing rose to a new high of $91.53 
reflecting increases in both the workweek and 
average hourly earnings. 


DISTRIBUTION 


Seasonally adjusted retail sales declined slightly 
in December and were 4 per cent below the highs 
reached in the spring and again in October. While 
other 


de- 


sales at department stores and at some 


retail outlets reached new highs for December, 
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of new autos declined further owing to 
limited supplies foward the end of the month, 
ppl of new autos were improving rapidly. 
COMMODITY PRICI 
Average commodity prices at wholesale in De- 
} 


cember and early January remained at the No- 
‘mber level Settlement of the steel strike and 


expanding industrial activity strengthened = de- 
mands, and prices of such industrial materials as 
zinc and steel scrap advanced. Prices of most 
other materials, however, and of finished products 
were unchanged. Prices of farm products and 


foods also generally changed little. 


BANK CREDIT AND RESERVES 


Total commercial bank credit increased in 
December reflecting principally further substan- 
tial loan growth. Holdings of U. S. Govern- 
ment securities rose early in the month, when 
the Treasury issued $2 billion of new bills, but 
subsequently declined somewhat. The seasonally 
adjusted money supply changed little and at the 
end of December was about one-half of one per 
cent larger than a year ago. 

Member bank borrowings from the Federal 


Reserve averaged $960 million and excess reserves 


RETAIL TRADE 


TOTAL RETAIL SALES 


EPARTMENT 





Federal Reserve indexes seasonally adjusted; retail sales 


based on Department of Commerce data Monthly figures 
est shown for stocks is November, for other series, December 


$565 million over the tour weeks ending Janu- 
ary 13. In late December, reserves were ab- 
sorbed principaliy by currency outflow and a 
reduction in Federal Reserve System holdings of 
L. S. Government securities and were supplied 
Reserve Bank float. In 
provided by the 


by an increase in 


early January, funds were 
post-Christmas currency inflow and were ab- 
sorbed by further reduction in System holdings 
of U. S. Government securities and a decline 
in float. Required reserves increased in mid- 
December. when bank credit rose, but subse- 


quently declined. 
SECURITY MARKETS 


Yields on all maturities of Treasury securities 
and on other bonds rose from mid-December to 
early January, in most cases reaching new post- 
war highs. In early January the Treasury sold 
$2 billion of tax anticipation bills for cash and 
rolled over into a new one-year issue all but 
$500 million of $2 billion of maturing quarterly 
bills. Subsequently. yields on Government securi- 
ties declined somewhat. Prices of common stocks 
advanced at the year-end to within one per cent 
of the August high and then declined. 





PRICES 
747 49 =100 —s a 
WHOLESALE CONSUMER 





Monthly figures, latest 
nsumer prices, and December for 


Bureau of Labor Statistics indexes 


shown: November for 
wholesale prices 











Financial and Business Statistics 





*x United States * 


Member bank reserves, Reserve Bank credit, and related items 


Reserve Bank discount rates; margin requirements; reserve requirements 34 
Federal Reserve Banks 35 
Bank debits; currency in circulation 38 
All banks: consolidated statement of monetary system; deposits and currency 40 
All banks, by classes 4] 
Commercial banks, by classes 44 
Weekly reporting member banks 46 
Business loans 49 
Interest rates ; See ee 50 
Security prices; stock market credit; open market paper ic 5] 
Savings institutions 52 
Business finance 54 
Security issues 56 
Federal finance 57 
Federal business-type activities 62 
Real estate credit 2 ahah Sorat hg tia Reo ales 63 
Short- and intermediate-term consumer credit ‘9 66 
Industrial production 70 
Selected indexes on business activity 76 
Construction oP 76 
Employment and earnings 78 
Department stores 80 
Foreign trade 81 
Wholesale and consumer prices 82 
National product and income series 84 
Flow of funds, saving and investment 86 
Tables not published each month—list, with latest BULLETIN references 26 
Index to statistical tables 117 











Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, members banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


tne basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, 
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AND RELATED ITEMS 




















R Ba 
Member bank 
reserves 
I ( ‘ Trea Cur 
iry renc Treas- Other 
D Gold sinc in = F.R 
1 cash 
Held t tock cir- ac- 
ler a 3 t | Tot : hold- ‘ Allo 
B ! a , sal Ola ‘ CUla- ings cour 5 With —— 
repur i saga ior Trea For- | Other Total F_R able 
: ase ince ury eign Banks 8 
res ish 
\verages of 
daily figures 
29 Jur 179 179 97% 611 1.317. 4,024 2,018 4,400 2i0 30 30 376, 2,314) 2,314 
33 Ju | 933 1.93 50 121 2.208, 4,030, 2,295. 5,455 272 81 164 350; 2,211 2,211 
39 D 10 > $10 - 331 2 612 17.518, 2.956 7,609 2.402 616 739 248 11,473] 11,473 
4 1 yi «2.219 5 170] 2.404, 22.759} 3,239, 10,985 2,189 592 1,531 292) 12,812] 12,812 
a4 > 70% 4. 70% x1 652124.744, 20,047, 4,322 28 .452| 2,269 625 1,247 493 16.027] i6,027 
4 D 1.905} 21.905 268 681122.858 22.712, 4,556, 28,937 1,330 967 1,016 614, 17,261] 17,261 
0 De 0.345] 20.336 y 142. 1.117]21,606 22.879 4.629, 27.806, 1,290 615 920 353 739) 17.391} 17,391 
) 1 24.602] 24,318 284 840 1.389]26.853 21,689 5,008 31.265 777 434 459 394 983 19,240] 19.240 
1956 D 24.765] 24.498 267 706 1.633127.156 21,942, 5,064) 31 .775 72 463 372 247 998, 19,535} 19.535 
) J >? 989] 22,917 72 1.009) 1,170]25,189) 22.621 5.106 30,902 782 490 393 390, 1,077, 18,982] 18,982 
D 82] 23.615 367 716 1.443126,186| 22,769, 5,144 31,932 768 385 345 186, 1.063, 19,420} 19.420 
58 5 4.749] 24.698 5] 142 916125.851, 21,490 5,203, 31,039 701 442 281 350| 1.132, 18,600] 18,600 
; 
No 25.650] 25.562 88 488 1.039]27,211| 20,648, 5,225) 31 ,732 688 410 276 369 1.068) 18,540} 18.540 
> 26.312] 26,216 96 564. 1.496]28.412, 20,563, 5,230) 32,371 691 470 262 337| 1,174) 18,899] 18,899 ...... 
; ; 
Jar 25.776] 25.723 53 574 1.170]27,564 20,518, 5,234 31,521 709 415 306 353. 1.120) 18,893} 18,893 
Feb 25.532] 25,503 29 526 961127 .059| 20.475 5,238, 31,158 729 417 303 378 1.211) 18,577] 18,577 
Mar 25 446] 25.400 46 620 954127.055 20.448, 5,244) 31,227 717 477 312 377, 1.208) 18,429} 18,429 
April 25.661] 25,538 123 694 937127 323, 20.403) 5,253) 31,304 708 505 283 347, 1.168) 18,664] 18,664 
Ma 25 920] 25.882 38 784 935127.669| 20,217, 5,265, 31,490 TO8 532 274 369, 1.197) 18,580] 18.580 
June 25.963] 25.949 14 938 1.009]27.937, 20,030) 5,278) 31,813 632 495 277 359, 1.219, 18,451} 18.451 
Jul 26,422] 26.354 68 969| 1.023128.441, 19,674, 5,283 32,042 411 490 269 344. 1.170! 18,671] 18.671 
Au 26.588] 26.548 40 1,008 891128.509| 19,596 5,281) 31,994 399 546 260 337, 1.239 18,613] 18.613 
Sept 26.674] 26.628 46 904 1.088]28,687 19.514 5.27 32.019 394 §43 301 381\ 1,246; 18,593 18,593 
Oct 26.517] 26.479 38 909 1.115]28.563 19,498 5.293 31,974 391 §12 302 388 1,175) 18,610 18.610 
No 26.7321 26.628 104 886. 1.094]28.741) 19,581) 5,303 32,206 413 485 317 379 1.204 18,621} 18.621 P 
De 27.036] 26.993 43 911\ 1,426]29,435| 19,482, 5,311 32,774 397 524 361 348 1.195'P18,948] 18.628 320 
Week 
ending 
1958 
NO 5 25.459} 25,380 79 403 796126 .694| 20.679 5,222, 31,422 681 325 283 391| 1.078 18.416] 18,416. 
1? 35 6601 25.614 46 470 934127.100, 20,652, 5.225) 31,660 687 371 297 375, 1,078, 18,510} 18,510). 
19 25.411} 25,392 19 453, 1.188]27.087| 20.680) 5.225 31,754 692 475 316 341) 1.074) 18.340] 18,340). 
26 25,734] 25,578 156 430. 1,199]27, 399 20,616, 5,225 31,825 686 455 243 337, 1,063, 18,631] 18,631 
De ; 26.143} 26.033 110 580) 1.087]27.844| 20,609 5,228 32.057 693 465 222 401! 1.103) 18,740] 18,740 
10 26,282] 26,250 32 418. 1.112]27,847, 20,593 5,229 32,218 696 376 232 328) 1.191) 18,629} 18,629 
7 26.315) 26,223 92 519) 1.439}28,311) 20.5 § 229, 32.394 693 428 263 335) 1.161) 18,844] 18,844 
24 26.272] 26.188 a4 631) 1,944]28 889) 20.5 § 231); 32,533 684 540 239 328) 1.172) 19,160} 19,160 
i] 26.437] 26.241 196 808) 1.618]28,910 20,526 5 932, 32.458 692 §21 332 333, 1,165, 19,167 19.167 
19589 
Ja Vi 26.184] 26,090 94 644 1.401]28.275, 20.534 §.234 32,008 701 446 279 356| 1,122) 19,131 19.131 
14 9§ 922] 25.817 105 730) 1.011]27,708, 20.526 §.234 31.710 704 390 297 345! 1.121) 18.901] 18 901 
21 5. SR0} 25,580 457\ 1.288]27.368 20.515 §.234 31,385 712 401 357 372, 1.118, 18,769 18.769 
28 25 471] 25,471 §07| 1.074]27,094| 20.515) 5,235 31,150 714 404 298 343) 1.118 18,817] 18,817 
Feb. 4 25 673 25,592 81 433 946127 .092| 20,476 5,235 31.120 723 442 278 344. 1.146 18,749] 18.749 
11 >§ 657] 25.621 6 553 887127136, 20.476) 5.236 31,193 72 364 304 333. 1.185, 18,742] 18,742 
18 25.529) 25,523 6 583 960127112) 20,475) 5.238 31,205 741 398 313 291 1.214) 18,562] 18.562 
5 25,399] 25,394 5 474, 1.050]26,965, 20,474, 5,239 31,111 724 443 308 448 1.255) 18,389} 18,389 
Mar. 4. 25,3551 25.294 61 548 951126.892| 20,479) 5,241 31.129 721) 534 298 339, «1,21 18.375] 18.375 
11 5 3661 25.331 3 722 849126 .976, 20,448) 5,242) 31 215 716 454 311 336. 1.212) 18,421] 18,421 
18 25,471] 25.419 5) $43. :1,000]27,048, 20,442) 5,244 31,287 727; 437 290! 240 1,214, 18,439] 18.439 
5 25.510) 25.461 49 619 961127123) 20,442 5,246 31,231 714 456 295 339) 1,2 18,558] 18,558 
Apr | 25 494] 25.462 32 629 998127.151| 20.442, 5,247, 31,229 709 §23 364 §12) 1.181} 18,323} 18,323 
8 25,722} 25,484 238 690 914127. 357| 20,442) 5,250, 31,280 709 524 296 348) 1,180) 18,711} 18,711 
1S 25.789] 25,545 244 721 816127. 357| 20,440 §.253) 31,365 712 47 279 343, 1,181) 18.698 18.698 
22 25 544] 25.511 33 767| 1.130127.472| 20,409! 5.254 31.332 705 456 286 362, 1.178) 18,817] 18,817 
29 25 608] 25,608 673 900127 .212' 20,330 5,257) 31 , 244 705 560 271 333, 1.136 18,551] 18,551 
For notes see opposite page 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


{In millions of dollars] 
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Reserve Bank credit outstanding Deposits, other 
than member bank Member bank 
' Treas. reserves, reserves 
U.S. Govt. securities Cur- : with F. R. Banks 
ury Treas- 
Period : eae, || ee ury Other 
. Dis- Gold ency in sh R. 
b : ; Held counts stock e “i cir- hol i ac- 
— B under) and | Float Total! eee wee fo counts Allow- 
ought repur-| ad- stand- tines INS | Treas-| For- With ab 
Total} out- | (jee. | vance ing : ‘ Other rom 1 FR. | A 
chase | vances ury eign in 
right ‘ Banks 
agree- cash 
ment 
Averages of 
daily figures 
1959 
May 6.. 25.808] 25,706 102 693 893 27,424 20,262; 5,259 31,368 711 542 256 360) 1,136, 18,571] 18,571|...... 
i. 26,010] 25,940 70 726 795\27 ,563| 20,251) 5,262) 31,505 710) $21 269 383; 1,139 18,550] 18,550 .... 
20 25,935] 25 926) 9 870 1,155'27,989| 20,197) 5.264 31,515 710 504 280 367| 1,245, 18,829] 18,829)...... 
a7 ie | 675 940 27,548, 20,188) 5,268 31,473 708) 543 281 363!) 1,244 18,393] 18,393... 
June 3. 25,905] 25,905|..... 866 853 27,650 20,188) 5,272 31,645 701 548 297 376, 1,219) 18,324] 18,324!)...... 
10 25,939] 25,939 996 774|27,736| 20,141; 5,275, 31,803 716 476 260 364 1,218 18,314] 18,314)... 
5F 25,944] 25.944 : 993 1,029 27,994 20,136 5,280, 31,876 715 436 259 361; 1,226) 18,537] 18,537)... 
24 25,970] 25,936 34 894 1,256 28,147 20,017) 5,280) 31,807 626 515 283 349 1,238 18,627] 18,627 
July 1 26,045} 26,018 27 938 1,032)28,042) 19,712) 5,283) 31,852 407 $52 296 353; 1,190) 18,386] 18,386,...... 
8 26, 300] 26,255 45 1,044 948 28,319 19,704 5,283 32,105 412 516 278 360, 1,183 18,452] 18,452). 
5 . 426,494] 26, 383 111, 1,019 922 28,462 19,695) 5,283 32,194 419 394 259 338 1,185 18,640] 18.640 
22. 126 449] 26,390 59 929| 1,299 28,705! 19,669) 5,283 32,036 412 460) 255 334, 1,183 18,976} 18,976 
29 26,459] 26,408 51 890 998 28,374 19,636 5,284 31,883 403 $59 271 340; 1,137 18,702] 18,702 
Aug. 5 26,549] 26.440 109 1,034 790 28,399 19,626) 5,281! 31,922 403 503 277 340 1,166, 18,696] 18.696 . 
12 26,605] 26,597 8 1,073 771 28,473; 19,619); 5,282) 32,071 401 475 257 343) 1,203, 18,622] 18,622. 
19 26,531] 26,525 6 945 1,065,28,562, 19,601 5,282 32,051 397 638 256 349, 1,246 18.509] 18,509 
26 26,573] 26,518 55 941 950 28,485 19,600, 5,283 31,951 395 564 257 321) 1,294 18,586] 18,586 
Sept. 2 26,691] 26,650 41 966 836 28,515) 19,525, 5,276; 31,935 400 561 260 333, 1,260 18,566] 18,566 . 
9 26.754] 26,663 91) 1,059 819'28.656 19,523) 5,274 32,107 401 430 275 341, 1,259 18,640] 18.640 
16. 26,737] 26.643 94 1,060) 1,017,28,234 19,522) 5,274, 32,197 395 421 331 373) 1,260 18,653] 18,653 
23 26.637] 26.637)...... 860 1,499 29,016 19,513 5.278 31,984 390 632 298 420) 1,264 18.819] 18.819 
30 26,563] 26,563)..... 722; 1,098 28,403) 19,493, 5,287) 31,811 388 681 310 403' 1,196 18,394] 18,394 
Oct 7 26,591] 26,563 28! 1,007 1,005 28,623) 19,491 5,289 31,933 387 533 300 420 1,194 18,636] 18,636 
14 26,637] 26,563 74 =#+1,051 956 28,667 19,489 5,290 32,096 387 474 326 464 1.197 18.501] 18,501 
21. 26,402] 26,402 = 824 1,417 28,664) 19,488) 5,293 32,026 391 518, 294 344, 1,193 18.679] 18.679 
28 26,385] 26,364 21 796 1,149 28,353 19,486 5,297, 31,873 396 530 297 335\ 1,136 18,568] 18,568 
Nov. 4.. 26.686] 26,544 142 834 897\28 ,443' 19,585 5,299, 31,924 404 471 293 397, 1,127, 18.711] 18,711 
11 26.763} 26,574 189 916 947 28,651 19,585! 5.301 32,105 414 458 313 396 1,128) 18,724] 18,724 
18 26.702] 26,593 109 864 1,165\28,758) 19,583) 5,303, 32,235 414 478 304 362! 1,204 18,647] 18,647.... 
25 26,682] 26,652 30 829) 1,311/28,857, 19,582) 5,304 32,269 415 515 315 369 1,297, 18,563] 18,563)... 
Dec. 2........§26,871] 26,843 28 875 1,086 28,867 19,568 5,306) 32,446 410 547 347 355| 1,241 18,451] 18,396 55 
9. ...0000 del tn oe, tae 64 916 1,003 29,153 19,505) 5,310) 32,601 405, 487 362 338) 1,244 18,797] 18,529 268 
16.. 27,176} 27,142!) 34 961) 1,169 29,365) 19,478 5,311) 32,798 396) 528 341 342, 1,181 718.877] 18,567, 7310 
23 27.007] 26,970 37 985 1,818 29,883 19.467) 5,312) 32,924 387 $23 365 331 1,195 “19,307] 18,937 370 
30 26,829] 26,787 42 933 1,788 29,629 19,456) 5,313) 32,893 393 $37 387 333 1,195 “19.030] 18.660 7370 
Wednesday 
1959 
Nov. 4 26,808] 26,553 255 645 657 28,135 19 $,301, 31,971 413 453 308 335, 1,126 18.415} 18,415 
11 . 426.778] 26.602 176 5§09' 1,314 28,626 19,585 5,301 32,200 406 492 320 917 1,127 18,050] 18,050 
18 26.574] 26.574,.... 683 1,433'28,.715 19,583 5,303 32,198 416 574 322 355 1,304 18,432] 18.432 
25 26.722] 26,694 28 641 1,022 28,420 19,582 5,305 32,421 409 435 336 327, 1,238 18,140) 18,140 
Dex 2 27.072] 27.044 28 621 995\28,726 19,565 5,309, 32,481 409 601 318 343 1.242 18,397] 18.206 191 
9 27.202] 27.153 49 580 824 28,648 19,504 §.310 32,721 411 427 340 347° 1.244 18,239] 17.971 268 
16 27.164] 27.141 23 $32) 1,471\29,241| 19.477 5,311) 32,812 394 560 370 32) 1,194 “18,.749] 18.379 +370 
23 .. $26,872] 26.872 470 1,725.29,147 19 4467 5,313 33,021 385 510 392 334 1.199 “18 456] 18.086 "370 
30 26.778] 26,748 30 371; 1,509\28,733 12.45 314 32,694 409 518 383 343 1,196 “18.330] 17,960 7370 
Preliminary tables on Federal Reserve Banks. (Industria! loan program discontinued 
Includes industrial loans and acceptances, when held. For holdings Aug. 21, 1959.) 
of such items on Wednesday and end-of-month dates, see subsequent 
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BANK RESERVES AND RELATED ITEMS 





[Averages of daily figures 


Reserve city banks 


RESERVES AND BORROWINGS OF MEMBER BANKS, 


1 





BY CLASSES 


In millions of dollars] 





Continued 


enery 


banks 








n. a. Not available. 
| Averages 
follows 
beginning 





based 
For total reserves held 
December 





P Preliminary. 
for Opening or closing of business as 
closing figures through November 1959; 


1959, closing figures for 
Banks and opening figures for allowable cash 
figures. 
are based on deposits at opening of business 


’ Revised. 


balances with Reserve 


For borrowings, closing 
For required reserves, opening figures inasmuch as requirements 





2 Weekly figures are estimates 


> This total excludes, and that in the preceding table includes, $51 


million in balances of unlicensed banks. 
4 Beginning December 1959, total reserves held include allowable cash 


See also note | 


Period Borrow- Borrow- 
Total Re ad i : Sinae Total Re J ee é F : 
reserves equirec Xcess ings at ree reserves equirec CESS | ings at ree 
held ! reserves reserves r. i. reserves held reserves - reserves F.R reserves 

Banks Banks 
1929 —June 761 749 12 409 397 632 610 22 327 305 
1933—June 648 §28 120 58 62 44) 444 96 126 10 
1939—Dec 3.140 1.953 1,188 n.a. n.a. 1,568 897 671 n.a n.a 
1941 — Dec 4.317 3.014 1,303 n.a. n.a. 2,210 1.406 804 na n.a 
1945 —Dec 6.394 5.976 418 96 322 4.576 3.566 1.011 46 96§ 
1947--Dee 6.861 6.589 271 123 148 4,972 4.375 S97 57 540 
1950 —Dec 6,689 6.458 232 50 182 4.762 4.099 663 29 634 
1955—Dec 7.924 7.865 60 398 338 5.716 § 220 497 189 338 
1956— Dec & O78 7.983 96 299 203 5.859 § 371 488 144 344 
1957 —June 7.774 7.729 4§ S31 486 §.751 5,314 438 228 210 
Dec 8.042 7.956 86 314 228 5.906 5,457 449 172 277 
1958—June 7,72 7.619 102 45 57 5,552 § 070 481 74 408 
1958—Nov 7.819 7.750 69 258 189 5.784 5.364 420 1$2 268 
Dec. 7.940 7.883 57 254 198 5.849 5.419 430 162 268 
1959--Jan 7,929 7.873 56 279 223 5 868 5.440 428 147 281 
Feb.. 7.777 7,723 55 250 195 5.780 5.390 390 188 202 
Mar 7.702 7.653 49 277 228 5.704 5,323 381 187 194 
Apr 7,825 7.791 34 317 284 5.790 5.418 372 194 178 
May 7.792 7.728 64 424 360 $772 5,415 357 224 133 
June 7.744 7.705 39 574 536 5.765 5,406 359 259 101 
July 7.838 7,809 29 510 482 5.824 5,458 366 242 124 
Aug 7.836 7.779 57 477 420 5.855 5.467 388 242 145 
Sept 7,825 7.783 42 433 391 5.895 5,511 384 215 169 
Oct 7.820 7.766 55 393 339 5.903 § 529 37 203 171 
Nov 7,848 7.802 46 415 369 5.936 5.564 372 192 180 
Dec 477 953 P7911 v42 490 v — 448 476 036 P5 576 '460 213 247 

Week ending 

1959—July 1 7.766 7.709 57 551 494 § 623 5 383 240 299 69 
a 7.723 7.686 37 §83 546 5.835 5 45| 384 253 131 
1S 7.865 7.832 34 §25 491 5.814 § 423 391 286 105 
22 7.926 7.893 32 4x9 457 5.919 5 494 425 169 256 
29 7,867 7,830 38 442 404 5,776 5,473 303 260 43 
Aug. 5. 7.852 7.806 46 557 511 5.805 5.460 345 250 9§ 
aS 7.801 7,753 48 497 449 5,932 5.463 469 252 217 
19. 7,791 7.750 41 435 394 5,871 5.468 40,5 201 202 
26. 7.845 7.803 42 439 397 5.841 5.479 362 233 129 
Sept. 2. 7,841 7.796 45 438 393 5,804 § 462 342 288 54 
9: 7.828 7.748 80 556 476 5,957 5.489 468 294 174 
16... 7.834 7.789 45 §13 468 5,912 5.489 423 218 205 
pe 7.876 7.827 49 376 327 6.044 5,568 476 145 331 
30 7.832 7,768 65 331 266 5 656 5,508 148 195 47 
Get. 7. 7,796 7.748 48 417 369 5,929 S533 416 1k] 235 
14. 7.782 7,79 68 418 350 5.902 5.510 392 234 158 
21 7.786 7,755 31 370 339 6,029 5,550 479 165 314 
28 7.844 7.820 24 364 340 5,807 5,545 262 214 48 
Nov. 4 7.866 7.828 38 379 341 5,896 5.544 352 214 138 
11 7.900 7.821 80 377 297 6,028 § 572 456 175 281 
18. 7.864 7.830 34 347 313 5.957 5.566 391 142 249 
25 7.826 7.775 51 461 410 § 924 3.3573 351 211 140 
Dec. 2 47.807 7.760 47 490 443 45.854 5.537 317 242 75 
9 7.861 7.813 47 587 540 6.030 5,565 465 251 214 
16 P7957 7.907 P50 545 »—495 P§ 937 P5555 V3RY 218 P16§S 
23 P8050 7.998 v§2 422 » —370 6199 P§ 612 383 213 "373 
30. P8050 7,962 PRT 487 P-- 400 P§ 973 ¥5 590 383 199 V1R4 
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Nort 


2.375; 1 


on repurchase contracts against U. 





The rate charged by thé Federal Reserve Bank of New York 


956—Aug. 24-29, 2.75; and 1957—A/ 


S. Govt. securities was the same as 
its discount rate except in the following periods (rates in percentages): 
1955— May 4-6, 1.65; Aug. 4, 1.85; Sert. 1-2, 


2.10; Sept. 8, 2.15; Nov. 10, 


Aug. 22, 3.50. 





























Discounts for and advances to member banks Advances to individuals, 
partnerships, or corpora- 
ccna innarioaratil Nits created tions other than member 
a ns and discounts of and Other secured advances banks secured by direct 
} R Ba A ince ecured by el gible y iper [Sec. 10(b)} obligations of the t i S. 
(Sec 13 and |3a)! (last par. Sec. 13) 
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 
Dec. 3 beginning rate Dec. 31 beginning rate Dec. 31 beginning: rate 
B 4 Sept. 14, 1959 4 44 Sept. 14, 1959 | 4 5 Sept. 14, 1959 44 
N York 4 Sept. 11, 1959 314 44 Sept. 11, 1959 4 5 Sept. 11, 1959 44 
Philadelphia 4 Sept. 18, 1959 3, 4, Sept. 18, 1959 4 5 Sept. 18, 1959 4, 
( ind 4 Sept. 11, 1959 314 4, Sept. 11,1959 | 4 5 Sept. 11, 1959 4, 
Richi d 4 Sept. 11, 1959 144 44 Sept. 11, 1959 4 5 Sept. 11, 1959 414 
Atlanta 4 Sept. 14, 1959 14 4\4 Sept. 14, 1959 4 Sept. 14, 1959 44 
Chicago ; Sept. 11, 1959 314, 4, Sept. 11, 1959 4 5 Sept. 11, 1959 4, 
St. Louis 4 Sept. 11, 1959 3, 4, Sept. 11, 1959 4 5 Sept. 11, 1959 44 
Minneapolis 4 Sept. 14, 1959 1A, 44 Sept. 14,1959 | 4 5 Sept. 14, 1959 4i4 
Kansas City 4 Sept. 11, 1959 14 4\4 Sept. 11, 1959 4 5 Sept. 11, 1959 414 
Dalla 4 Sept. 11, 1959 14 414 Sept. 11, 1959 4 5 Sept. 11, 1959 44 
San Francisco 4 Sept. 11, 1959 31, 4, Sept. 11, 1959 4 5 Sept. 11, 1959 4 
Rates shown also apply to advances secured by obligations of Federal months and 9 months, respectively, and advances secured by obligations 
termediate credit bar maturing within 6 months. of Federal intermediate credit banks maturing within 6 months are 
Nort Maximum maturitic Discounts for and advances to member limited to maximum maturities of 15 days; 4 months for advances under 
onl ath linac “fl liscounts and advances under Sections 13 and I3a of Section 10(b). Advances to individuals, partnerships, or corporations 
he Federal Reser Act except that discounts of certain bankers’ accept- under the last paragraph of Section 13: 90 days. 
of agricultural paper may have maturities not exceeding 6 
FEDERAL RESERVE BANK DISCOUNT RATES! MARGIN REQUIREMENTS! 
(Per cent per annum] [Per cent of market value] 
| 
R FR Range F.R Jan. 16, | Aug. 5, Effec- 
Date (or level) Bank Date (or levei) Bank Prescribed in accordanee with 1958- 1958- | tive 
effective all F. R of effective all F. R. of Securities Exchange Act of 1934 Aug. 4, | Oct. 15, | Oct. 16, 
Banks N. Y. Banks N. Y 1958 1958 | 1958 
: | 
1948 1957 Regulation T: | 
Ja i. 1 1% 14 Aug. 9 3 34 3 For extensions of credit by brokers and | 
19 1% 1% 23 i 314 dealers on listed securities............ 50 70 =| 90 
Aug. 13 1%-1% 14 Nov. 15 3 14 3 WN MUO asra. web ware es de eMae arn _— | - 90 
23 14 114 Dec. 2 3 3 Regulation U: 
For loans by banks on stocks.......... = | OP, 90 
1950 1958 | 
Aug. 21 114-1% 1% Jan. 22 2%-3 3 Se ee ee 
25 13% 134 24 2%-3 2% 1 Regulations T and U limit the amount of credit that may be extended 
Mar. 7 24%4-3 2% on a security by prescribing a maximum loan value, which is a specified 
1953 13 244-2% 2% percentage of its market value at the time of extension; margin requires 
Jan. 16 134-2 2 21 2% 2% ments are the difference between the market value (100%) and the maxi- 
23 2 2 Apr. 18 13%4-24%4 1% mum loan value. 
May 9 1L¥ 1% 
1954 Aug. 15 134-2 1% 
Feb ~ 134-2 1% Sept. 12 1%4-2 2 
15 1% 13% 23 bl 2 MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 
Apr. 14 14-11% 1% Oct. 24 2 24% 2 
16 14-1% 14 Nov. 7 214 2% [Per cent per annum] 
May 21 ily 14 ace ie eee 
1959 } 
1958 Mar. 6 214-3 3 Nov. 1, Feb. 1, Jan. 1, Effec- 
Apr. 14 141% 114 Mar. 16 3 3 : ; 1933- 1935- 1936- tive 
15 114-1% 134 May 24% 3 344 3, Type of deposit Jan. 31, | Dec. 31, | Dec. 31, | Jan. 1, 
May 2 1% 1% June 12 314 314 1935 | 1935 | 1956 | 1957 
\ 4 1%4-2% 1% Sept. li 14 4 4 
5 1344-2% 2 Sept. 18 4 : . } 
1? ? Ww, ? Savings deposits............ 3 24 | 24 =| 3 
sept. 9 2 2% 2% In effect 4 ? | 
13 ry, ry, Dec. 31 4 4 Postal savings deposits...... 3 244 24% 3 
N ik 24%4-21 2 
23 31 ‘ ' 2, Other time deposits payable: 
- In 6 months or more...... 3 24% 244 3 
1956 In 90 days to 6 months.... 3 24% 2 24% 
Apr. 13 4-3 2% In less than 90 days....... 3 244 1 1 
20 2%-3 2% Pern 
Aug. 24. 2%-3 3 : : 
1. 3 3 Note.—Maximum rates that may be paid by member banks as estab- 
lished by the Board of Governors under provisions of Regulation Q. 
_ Under this Regulation the rate payable by a member bank may not in any 
1 Under Secs. 13 and 13a (as described in table above). For data for event exceed the maximum rate payable by State banks or trust companies 
1 941-47, see BULLETIN for January 1959, p. 76. on lil.e deposits under the laws of the State in which the member bank is 


located. Effective Feb. 1, 1936, maximum rates that may be paid by 
insured nonmember commercial banks, as established by the F.D.LC., 
have been the same as those in effect for member banks. 
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MEMBER BANK RESERVE REQUIREMENTS DEPOSITS OF MEMBER BANKS, BY CLASSES 

















[Per cent of deposits] [Averages of daily figures.! In millions of dollars) 
Net demand deposit Time deposits Central reserve 
All city banks Reserve Coun- 
Ce d Type of deposit member city try 
Effective date os comet banks banks banks 
of change entra! Reserve Coun- eg y Coun- New Chi- 
. reserve city tee and ets York cago 
ae. banks banks ey banks 
banks November !958 
In effect Dec. 31, 1945.. 20 20 14 6 6 Gross demand: 
| are 121,800 | 23,341 6,284 48,350 43,826 
1948—Feb. 27.. SO | Raierercetars pickin sada ag td eheearecn tect Interbank........ 13,706 4,126 1,240 4,885 1,454 
June I1.. ; 24 Fe Pe an Crem cne Ea ; RT oisdics sewn’ 108,094 | 19,214 5,043 41,465 | 42,372 
Sept. 16, 24*... 26 22 16 Ty 1% Net demand2....... [103,463 | 20,073 §,461 40,536 | 37,392 
1949—May 1,5*.... 24 21 15 7 7 os a a rae aralin <d Bay foe 5,066 1,432 | 21,227 | 25,008 
June 30, July 1*.]... -| 2 14 6 6 Demand balances due 
Aug: 1, 11°... 23% 1914 13 5 ‘iim eae from domestic banks.] 6,899 88 | 102 2,078 4,630 
Aug. 16, 18°... 23 19 12 — a8 § 
pS. See 2244 oo, Me Cee Ae) ee ; 
SS See 22 18 Ae ey eee , Aas - November 1959 
1951—Jan. 11, 16*... 23 19 13 6 6 
Jan. 25, Feb. 1*. 24 20 14 Settee reat 
1953—July 1,9*..... 22 19 13 Stag erarata Gross demand: 
1954—June 16, 24*... 21 te ; : 5 5 (SE ea 123,626 | 23,641 6,144 48,866 44,975 
July 29, Aug. 1*f 20 18 SS | een sbSh arco Interbank.........] 13,290 4,028 : 875 6,641 | 1,446 
SI oes oie ai etassaicie 110,336 | 19,614 4,968 | 42,225 | 43,529 
1958—Feb. 27, Mar. 1*f 1914 174% So ey COS Pare re Net demand2......... 104,458 | 19,768 5,293 | 40,719 | 38,678 
Mar. 20, Apr. 1* 19 17 _, SR ASR Pee ; ER eer 53,838 4,532 1,460 | 21,666 | 26,180 
ae _.. a Seer Pencretencey A a} Miri RS Demand balances due 
a, Se 18 el eae 5 ea diene can ele from domestic banks.{ 6,677 88 104 | 2,067 4,418 
In effect Jan. 1, 1960. . 18 1644 11 5 5 Se ee = Fe ee ee ee 
- - - 1 At opening of business. 
Present legal require- 2 Demand deposits subject to reserve requirements, i.e., gross demand 
ments: deposits minus cash items reported as in process of collection and demand 
Minimum..... ca 10 10 7 3 3 balances due from domestic banks. 
Maximum........ 22 22 14 6 6 


* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thurs.) are at central reserve or reserve city banks. 

1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943-June 30, 1947). 


MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS! 


{In thousands of dollars] 





Wednesday End of month 
Item 1959 1959 1958 
Dec. 30 Dec. 23 Dec. 16 Dec. 9 Dec. 2 Dec. Nov. Dec. 
Discounts and advances—total... ‘ 371,180 469 ,608 532,205 580,429 621,279 457,726 833,067 63,963 
Within 15 days....... : : 360 , 353 458,478 520,413 567,744 605 ,941 449,149 816,177 43,595 
16 days to 90 days.. . 10,814 11,117 i} 733 12,633 15,283 8,564 16,835 20, 368 ' 
91 days to I year.... ; 13 13 39 52 55 13 - ESR 
Acceptances—total.... 74,677 80,675 72,701 40 925 37,312 75,341 33,825 49 ORY : 
Within 15 days.... 39 ,452 44,994 37 , 866 11,024 9,850 39 , 335 7,676 15,869 
16 days to 90 days... 35,225 35,681 34,835 29,901 27,462 36 ,006 26,149 33,220 
U. S. Government securities —total.... 26,778,127 26,871,867 27,164,167 27,202,167 27,071,867 26,648 , 327 26,921,717 26,346,512 
With 15 days....... 478,180 504, 300 426,100 363 400 382,160 675,130 214,010 742,200 
16 days to 90 days. . 7,364,113 7,414,233) 7,699,033 7,794,433 7,676,073 7,053,363 7,711,173 7,093,743 
91 days to | year.. 10,941,765 10,959,265 11,044,965 11,050,265 11,019,565 10,925,765 11,002,465 13,159,233 
Over | year to 5 years... 6,523,912) 6,523,912 6,523,912) 6,523,912 6,523,912) 6,523,912, 6,523,912) 3,881,179 
Over 5 years to 10 years 677 , 384 677 , 384 677 , 384 410,385 410,385 677 , 384 410, 385 206 ,495 
Over 10 years...... 792,773 792,773 792,773; 1,059,772) 1,059,772 792,773) 1,059,772! 1,263,662 





1 Holdings under repurchase agreements are classified as maturing within 15 days in accordance with maximum maturity of the agreements. 
. 5 ) 4 











FEDERAL RESERVE BANKS 





STATEMENT OF 





CONDITION OF 





{In thousands 


of dollar 


} 
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THE FEDERAL RESERVE BANKS 











Wednesday End of month 
ten 1959 1989 1958 
Dx ) Dex Dec. If Dec. 9 Dec. 2 Dec Nx Dec 
Assets 
(s rtificate a int 18,185,643 18,196,642 18,219,642 18,246,644 18.308 642 18,185,642 18, 309.641 19,012,893 
R t fund for F. R ) Ox4 I77 O83 of S47 970.587 YF 55x 978 ON3 967 . 706 937.919 
Tota 1 certificate ), 163,727 19,173,7 19,188,189 19,217,201 19,277,200 19,163,725 19,27 347 19.950.812 
| R ‘ f other Bank 4* ye 5 862? Tt . 282 337.719 351.770 5? 450 211.321 476.993 
) r ash 33 134 306.741 2 ROS 329 620 34% 689 359 , 39¢ 346.950 336.474 
> ts and advance 
For member bank 366. 180 464 608 §27 , 205 §75 429 616.279 452.726 828 067 46.063 
For nonmember banks, et 5.000 000 5 000 § 000 5.000 5.000 § 000 17.900 
Industria i 336 
Acceptance Bought itright 43,504 43.504 41.505 36.504 33.524 44.168 33.020 43.290 
Held under repurchase agreement 31,173 37.171 31,196 4.421 3.788 31,173 795 §.799 
| ve Y ecurities 
nt 
Bills 2,747,065 2,870,805 3,140,105 3.152.105 3,043,405 2.605.765 2.893.105 2.250.450 
Certificates —Special ; 
Other 10, 506.993 10,506,993 10,506,993 10,506,993 10,506,993 10,506,993 10,506,993 18.649.726 
Notes 11,010,298 11,010,298 11,010,298 11,010,298 11,010,298 11,010,298 11,.010.298 2.867.565 
Bonds 2,483,771, 2,483,771) 2,483,771 2.483.771) 2,483,771 2,483,771 2.483.771 2.483.771 
Total bought outright 26,748,127 26,871,867 27,141,167 27,153.167 27,044,467 26,606,827 26,894,167 26.251.512 
Held under repurchase agreement 30 000 23,000 49 000 27 , 400 41,500 27.550 95 000 
Total [ S. Government securities 26,778,127 26,871,867 27,164,167 27.202.167 27.071 .867 26.648. 327 26.921 717 26,346,512 
I i urities 27 , 223 ,984 27,422,150 27.769 .073 27,823,521 27,730,458 27,181,394 27.788.609 26.459 .900 
Due from foreign bank 15 15 15 15 15 15 15 1S 
Cash items in process of collectior 6.417.813 6,533,466 6.895.676 5.012.743 5.684.108 6.437.306 5.531.969 5 630.684 
Bank premises. 99 917 100,185 100,354 99 154 99 138 99 575 99 148 93.636 
Other assets lf 240 , 802 222,070 223,719 205 ,079 261,740 199 619 146.641 
Total assets 53,983,302 54 S4.874.462 53.043, 692 53.696.457 54,027,601 53,554,978 53,095,155 
Liabilities 
Federal Reserve notes 28 314,385 28,473,745 28, 304,19 27,992 915 28,261,967 27,953,849 27.872.023 
Deposits 
Member bank reserves 17.960 .096 18,085,553 18,379,112 17.971. 101 i¢ 173.970 18.414.788 18.503.991 
U. S. Treasurer—general account 518,497 509 772 559.721 427.438 601. 778 582.180 358. 364 
Foreign...... 382,933 391.706 369 .726 340.016 318,225 331.530 272.485 
Other.. 342.604 333,992 320,728 347,242 342,787 693. i ? HT 390 851 
Total deposits 19,204,130 19,321,023 19,629,287 19,085,797 19,468,908 19,716,271 19,686,465 
Deferred availability cash items... 4.909 180 4,808,521 5,424,210 4,188,282 4,688,640 4,847,216 4,374,321 4.335.126 
Other liabilities and accrued dividends!..... 45.564 48 685 45.148 47,270 45,425 28 ,620 45.224 21.683 
Total liabilities $2,473,259 52,651,974 53,402,835, 51,523, 853'52,195, 888 52,854,074 52,059,859 51,754,523 
Capital Accounts 
Capital paid in 387,317 386 936 386,431 385 ,066 384,947 387.404 384.762 363.098 
Surplus..... ae 868.410 868.410 868.410 868.410 868 . 410 774.808 868.410 868.410 
ST GHEE BONOIEE so 0 da 6 cb nctce desde nemes 254.316 235 626 216,786 266 , 363 247 , 212 11.316 241.947 109.124 
Total liabilities and capital accounts.........§53,983, 302 54,142,946 54,874,462 53.043, 692 53,696,457 54,027,601 53.554,978 53,095,155 
Ratio of gold certificate reserves to deposit and F. R 
note liabilities combined (per cent)... ee 40.3 40.1 40.0 40.6 40.6 39.9 40.5 42.1 
Contingent liability on acceptances purchased for 
foreign correspondents. ............... af 82,298 74.029 76.052 80.253 71.425 82.006 70.574 67.799 
U. S. Government securities held in custody for 
foreign account y 4,643 4,603 4,423 4.402 4.416 4,477 4.396 3,695 
Federal Reserve Notes—Federal Reserve Agents’ Accounts 
F.R tes outstanding (issued to Bank) 29 466.992) 29 463.388 29. 391.751 29,222. 258 28 991.593 29.447. 692 28 950.658 29.057.573 
Collateral held against notes outstanding 
Gold certificate account 10,650,000 10,750,000 10.750.000 10.690.000 10.590,000 10,650,000 10.590.000 11.073.000 
Eligible paper 81.953 92.944 116.624 130.960 134,241 99.778 131.385 25.393 
U.S. Government securities 19. 530.000 19,430,000 19.410.000 19.410.000 19,260,000 19,530,000 19, 260.000 18.615.000 
Total collateral 30. 261.953 30,272,944 30,276.624 30, 230.960 29.984 .241 30,.279.778 29.981. 385 29.713. 393 


No accrued dividends at end-of-December dates 
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FEDERAL RESERVE BANK: 

























































STATEMENT OF CONDITION OF EFACH FEDERAL RESERVE BANK ON DECEMBER 31, 1959 
{In thousands of dollars] 
Vance catenin New Phila- Cleve- Rich- Atlant Chi St. Minne- | Kansas Dall a 
tem oston anti ago - alli an- 
‘ York  delphia land mond | * a | Chica Louis | apolis City allas ran 
2 cisco 
Assets 
Gold certificate account... 889,340 4,625,959 1,050,113 1,634,684 1,067,069 899,380 3,000,460, 723,963) 358,239 707,873 713.1962.455.366 
Redemption fund for F. R ( 
notes 59 652 213,325 60,965 87.708 79,240 64,628 182.357 46,241 23,410 48,167 31.037 84,353 
Total gold certificate reserves.J 948,992 4,899,284 1,111,078 1,722,392 1,146,309 964,008 3,182,817, 770,204 381,649 753,040 744,233,2,539,719 
F. R. notes of other Banks. 40,058 90,0S¢ 43,544 34.133 69 408 62,570 39.909 20,751 23,009 24,273 32.442! 43.297 
Other cash icodivSmavord 20,849 18,085 32,180) 25,494, 28,685) 65,447) 23,922) 11,722 15,272) 16,519 46,246 
Discounts and advances: 
Secured by U. S. Govt. é 
RE Ee 700 201,380 42,725 300 5.050 45 300 43,470 14,600 17,589 42,453 8.650 30,200 
J SP IRS 1 400 x10 450 250 235 939 185 120 195 260 S60 
Acceptances: 
Bought outright es 44,168 
Held under repurchase 
agreement.... 31,173 
U. S. Govt. securities: 
Bought outright .. A1,442,489 6,695,661) 1,517,281 2,303 566 1.705.178 1,402,286 4,604,365 1,082,100 606,024 1,146,887 1,061.985'3.039.005 
Held under repurchase 
agreement.. 41.500 
Total loans and securities... .{1,443.574 7,015,282 1,560,336 2,204,316 1,710,478 1,447,821 4,648,774 1,096,885 623,733 1,189,535 1,070,895|3,069,765 
Due from foreign banks I 4 | ! 1 I ? | (2) 1 1 1 
Cash items in process of 
collection. 467,341. 1,280.6 394.830) 565,404) 507,789 514,749 1,936,246, 270,271 163,981; 309,923, 294,454) 626.619 
Bank premi 4.328 9 858 4 ,O3¢ 9315 6.451 9,542 15,597 7.036 5,059 4,636 11,339) 12,178 
Other asset 13,956 63,069 14,639 22,452 16.639 14,899 44.898 10,528 5,938 12,157 10,599 29,966 
Tc tal asset 2.939.099 1 3.415 997 3.146.549 4.690.193 3.477.769 3.042.275 9.033.690 2.199.598 1,215,091 2,308.8 27 181.48 21¢ 277 79] 
Liabilities 
F. R. notes 61 € 646,973 1,807,990) 2,570,372|2,131,600 1,604,441/5 324.442 1,245,164 608,162 1,117,824) 815,895|2,774,901 
Dep sits 
Member bank reserves... 800,636 §,092,824 892,994 1 460.303) 789.451) 875,240 2.637.889 620,895 840,994) 973.362/7.785.204 
S. Treasurer neral 
account,. 28,362 37.645 37,204 56.927 26,581 29.37] 41.412 1 44,445 44.22] 62.991 
Foreign. 19,140 22,968 31,320 17.400 16,356 51,504 17,8746 R352 13,572 18.096 8.976 
Other 26,422 32,548 26,294 22.317 13,693 65.504 20,532 10,390 14,654 11.903 716.404 
Total deposits. . 874,560 5,619,404) 986,155)1,550,721, 892,105 931,870,2,794,218 695,715 446,691) 913,665 1,047,592\2 963,575 
Deferred availability cash 
items 390,252 808,203; 281,609) 457._07¢ 399 444 442,145 747. 218.371 132,062) 228.113 249.555) 497.118 
Other liabiliti 1.474 7.4§3 1.5123 2.439 1.592 1.473 5 2%6 1.085 1.542 1.141 959 2743 
Total liabilities 880,489 13,082,033 3,077,267 4,580,558 2.424.741 2,980,929 8.871.214, 2,160,335 1,188,427 2,260,743 2.114,001'6.233.337 
ounts 
Capita! paid in 19.166 110,452 22,819 AES 17.223 20,153 53.467 17.93] 8.790 15.860 27,322) 47,695 
Surplus . 220,905; 45,63 72,530 34.566, 40,306 107.334) 25.862) 17,580 31.720 44.645) 95 290 
Other capital accounts 825 R84 1179 887 1.475 470 294 S14 514 1.369 
Total liabilities and capital 
accounts 2,939,099 13,415,227 3,14¢ 177 749 3,042,275 9,033,690 2,199,598 1,215,091 2,308,837 2.181,.482.6,377.791 
Rati rtif ite 
reserves to enposit and 
F. R. note liabilitie om- 
ed (mer 8 | ).9 3 41.8 37:9 IO 9.2 7% 1g 44.3 
Contingent liability on ac- 
ceptances purchased for 
foreign correspondents 4,526 {22,750 5,432 7,407 4,115 3,868 12,180 3,045 1,975 10 4,280 9,218 
Federal Reserve Notes — Federal Reserve Agent’s Accounts 
I R t : i 
( dt B ) 1707 0% 6,945,921 1,867,380 2.645 846 2.222.859 1.484.882 § 483.344 1.307.000 622.690 1.155.248 869.505 2.929 OR] 
( ter held 
(5 { rtif te $30,900 2,900,006 700.000 920,000 700.000 £00,000 1.900.000 430.000 120.000 300.000 290.000 1.300.000 
i ap 42,725 14.400 42 452 
U.5:G 1,250,000 4,200,900 1,200,000 1,750,000 1,550,000 1,200,000 2,700,000 935.9C0O 450,000 870.000 625.000 1.800.000 
Tot tera 1,780,000 100,000 1,942,725 2,670,000 2,250,000 1,700,000 5,600,000 1,379,600 630,000 1.212.453 915.700 3.100.600 
After fucting $11,000 participations of other Federal Reserve Banks. 4 After deducting $59,256,000 participations of other Federal Reserve 
2 Less than $500 Banks. 
ting $250,560,000 participations of other Federal Reserve 


3 After deduc 
Banks 





BANK DEBITS 





LOANS GUARANTEED UNDER REGULATION VY 








FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 














A ee 
eiecebeaies {In effect Dec. 31) 
| , Loan Additional Fees Payable to Guaranteeing Agency by Financing 
cS ertiag outstanding eee 3 Institution on Guaranteed Portion of Loan 
t ite availalbe to 
f . borrowers ee a en ee ee 
cae under guar- Guarantee fee Percentage of 
. Tota Portion antee agree- Percentage of (percentage of any commitment 
penow amount ee ers loan guaranteed interest payable fee charged 
teed outstanding by borrower) borrower 
; 
1953 1,294 2,358 805 666 364 70 or less 10 10 
ee 1367 3500 472 sea 373 all amdeehdeiae ne maaan " s 
1955 1,411 | 2,575 294 226 170 ME hana aqe tote wtipesioaata 20 20 
195¢ 1,468 | 2,761 389 229 125 aah Ce oar ee ae 25 25 
1957 1,503 | 2,912 395 300 135 UE Nic cantdcbcne uate cine 30 30 
: | | Ee 35 35 
19 | GOO Behe s cnvawakdtosuieae 40-50 40-50 
Nov 1,540 | 3,090 303 231 182 ~ ae -i —--— 
De 1,543 3, 105 100 | 236 168 Maximum Rates Financing Institution May Charge Borrower 
1954 (Per cent per annum} 
959 
Jan.... 1,548 3, 116 324 246 147 NOI hoi shes ooo ard ocala pg Sistas allel one nT aA aNe a SU 6 
Feb... 1,549 3,118 329 250 141 Commitment rate 
Ane 1°350 3120 | 335 534 128 x Neos Ga wrcwrievarpasecwues mactovcnce tert anaenne y% 
Apr 1/552 3;128 | = 314 241 | 142 —_—— a ceerereneeeereanen 
May 1,557 | 3,169 | 313 240 151 1 Schedule of fees and rates established by the Board of Governors on 
June. 1,557 3,170 317 | 240 137 loans made by private financing institutions and guaranteed by Govern- 
July 1,557 3,170 = 244 129 ment procurement agencies, pursuant to the Defense Production Act 
Aug 1,558 3,174 3 0 249 121 of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
Sept 1, 560 3, 174 342 } 27 | so8 agencies in these transactions, and the procedure is governed by Regula- 
Oct ‘— ee L . oa 253 i tion V of the Board of Governors. 
562 i wit 42 2 s 








| Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 

Nore.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
inder guarantee agreements Outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 
withdrawn. 


BANK DEBITS AND DEPOSIT TURNOVER 


(Debit in millions of dollars] 














Annual rate of turnover of demand deposits except 
Debits to demand deposit accounts, interbank and U. S. Government deposits 
except interbank and wae 
U.S. Government accounts 
Without seasonal adjustment Seasonally adjusted 
Year or month 
Leading centers Leading centers Leading centers 
Total, all 337 other 337 other 337 other 
reporting reporting reporting reporting 
centers New 6 centers 2 New 6 centers? New 6 centers 2 
York others! York others! York others ! 
) 1,642,853 597,815 349,904 695.133 34.4 24.1 18.4 
1 1.759.069 632,801 385,831 740,436, 36.7 25.6 18.9 
1954 1 887. 366 738,925 390,066 758,375 42.3 25.8 19.2 
1955 2.043.548 766,890 431,651 845,007 42.7 af.a 20.4 
19S¢ 2,200,643 815,856 462,859 921,928) 45.8 28.8 21.8 
1957 2. 356. 768 888,455 489,311 979 002, 49.5 30.4 23.0 
195 > 439.754 958.721 487.443 993,590 53.6 30.0 22.9 
1959 2.679.165 |1,023.603 545.257 1.110.302 756.6 P32.6 P24.7 
1958 —Sept 195.205 70.887 40.520 83,798 48.8 30.0 23.3 50.8 30.4 23.2 
Oct 212.894 79.620 43,594 89,680 50.9 30.3 23.5 n7 30.7 23.4 
Nov 183,092 64,804 38,224 80,064 46.4 29.4 23.3 47.9 30.0 23.2 
Dec 238,975 92.711 48,690 97,573 58.4 72 25.0 $2.3 31.5 23.7 
1959—Jan 221.9583 86.507 44,505 90 941 §5.5 31.1 23.8 53.6 31.2 23.6 
Fet 195,764 74.346 39,635 81,783) 51.5 29.6 23.0 53.5 1.5 24.2 
Mar 223, 367 84,710 47,485 91,172 54.6 34.3 24.0 §2.4 31.8 24.0 
Apr 225. 362 88.049, 45,955 91,358 56.4 33.3 24.0 56.6 33.1 24.7 
Ma 216,003 80,725 44,646 90 631 $4.2 52.5 24.5 $6.2 32.6 24.5 
June 223 86.598) 46,429 95,574 56.9 32.8 25.1 53.1 32.1 24.6 
July 2 89.600 48,422 97.615 §7.2 32.9 24.9 “7.3 33.1 24.7 
Aug 2 75,23 43,265 89,633 51.3 31.3 24.1 56.3 33.1 24.7 
Sept 2 81,067 43,259 91,516 55.4 I 24.7 57.6 32.1 24.6 
Oct 2 89.519 46,083 94,642 59.2 32.5 24.8 60.1 32.8 24.7 
Nov ie 82,273 43,810 rO1,055 58.0 32.7 25.4 60.1 33.6 25.3 
Dec 261,121 104,976 51,763 104,382 67.0 P35.4 P26.5 60.1 P33.3 P25.1 
r Revised Preliminary Nott Series revised by Federal Reserve beginning with 1950; for de- 


Boston, Philadelphia, Chicago, Detroit, San Francisco, and Lo 
Angeles 
2 Prior to April 1955, 338 centers 





scription and revised monthly figures, see pp. 8-11 of this BULLETIN. 
Seasonally adjusted figures for earlier years, prepared by Federal Reserve 
Bank of New York, together with unadjusted data were published in 
the BULLETIN for May 1959, p. 554. 












CURRENCY 39 








DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


{On basis of compilation by United States Treasury. In millions of dollars} 























Total Coin and small denomination currency Large denomination currency 
End of year or in cir- cee Ea as | Oe MC 2 ee te ee 
month cula- | | | 
tion! Total Coin $12 $2 $5 $10 $20 | Total $50 | $100 $500 | $1,000 $5,000 |$10,000 
| j 

So See Be 7,598 | 5,553 590 | 559 | 36 1,019 | 1,772 | 1,576 | 2,048 460 | 919 191 425 | 20 | 2 
er: 11,160 8,120 751 | 695 | 44 | 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 262 556 24 46 
hg eee 28,515 | 20,683 | 1,274 | 1,039 | 73 | 2,313 | 6,782 | 9,201 | 7,834 | 2,327 4,220 454 | +801 7 24 
2 ee 28,868 | 20,020 | 1,404 1,048 | 65 | 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 | 428 | 782 5 17 
on AOE 27,741 | 19,305 | 1,554 | 1,113 | 64 | 2,049 | 5,998 | 8,529 | 8,438 | 2,422 5,043 368 | 588 4 12 
tot Sere 30,781 | 21,636 | 1,812 | 1,249 | 72 | 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 | 333 | 486 4 il 
RIG. ws:0:6: 30,509 | 21,374 | 1,834 | 1,256 | 71 | 2,098 | 6,450 | 9,665 | 9,136 | 2,720 | 5,612 | 321 | 464 Sq 15 
ee 31,158 | 22,021 | 1,927 | 1,312 75 | 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 | 307 | 438 3 | 2 
>, ee 31,790 | 22,598 | 2,027 | 1,369 78 | 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 | 407 3 14 
ee 31,834 | 22,626 | 2,110 | 1,398 | 0 2,188 | 6,662 (10,187 | 9,208 | 2,777 3, tee 280 | 384 ee 13 

} } | | | 
1958—Nov.......] 32,036 | 22,832 | 2,163 | 1,457 | 80 | 2,154 | 6,683 110,294 | 9,205 | 2,739 | 5,808 | 273 | 373 4 9 
ee 32,193 | 22,856 | 2,182 | 1,494 | 83 | 2,186 | 6,624 (10,288 | 9,337 | 2,792 | 5,886 275 | 373 3 9 

} | } 

1959—Jan........] 31,125 | 21,926 | 2,139 | 1,408 | 80 | 2,064 | 6,340 | 9,894 | 9,199 | 2,733 5,814 272 | 368 3 | 8 
POU. cos cs 31,129 | 21,975 | 2,144 | 1,406 80 | 2,062 | 6,378 | 9,904 | 9,155 | 2,714 | 5,791 271 367 | 3 | 8 
re 31,250 | 22,J11 | 2,164 | 1,414 | 80 2,075 6,410 | 9,968 | 9,139 | 2,704 | 5,789 270 366 | 3 8 
ae 31,349 | 22,209 | 2,175 | 1,42 80 2,083 | 6,452 | 9,989 | 9,140 | 2,710 | 5,787 269 363 3 | 8 
| eR 31,638 | 22,479 | 2,193 | 1,447 | 81 | 2,112 | 6,534 }10,112 | 9,158 | 2,721 | 5,796 269 361 | 3 8 
Se 31,914 | 22,731 | 2,215 | 1,449 83 2,117 | 6,584 |10, 282 | 9,184 | 2,742 5,808 265 357 3 & 
July.......§ 31,898 | 22,721 | 2,224 | 1,436 | 82 2,104 | 6,562 |10,312 | 9,178 | 2,742 | 5,804 266 | 355 | 3 8 
MN a a 5 cx 31,973 | 22,784 | 2,241 | 1,444 83 2,111 | 6,572 |10,333 | 9,189 | 2,741 | 5,820 | 264 352 a | XK 
Sept.......] 31,848 | 22,672 | 2,259 | 1,464 | 82 | 2,112 | 6,521 |10,233 9,176 | 2,733 | 5,823 263 347 | 3 7 
Oct........] 31,905 | 22,752 | 2,269 | 1,474 | 83 | 2,122 | 6,544 |10,261 9,154 | 2,725 | 5,815 261 | 344 3 5 
Nov... 32.489 | 23,277 | 2,294 1,488 | 84 | 2,185 | 6,734 |10,491 9,213 | 2,753 | 5,850 260 | 342 | 3 | b 

| | | | j } | 








paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately). 
2 Paper currency only; $1 silver coins reported under coin. 


1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars] 





Held in the Treasury | Currency in circulation! 
Total out- i ; fo ee ie sy ee i | nee 7. 7 
Kind of currency standing As security I oF | Banks 
Nov. 30, against Tres . -R. nail IN 30. | Oct. 31 N 0 
1959 gold and | “"CSsry | Banks an | Nov. 30, | Oct. 31, | Nov. 30, 
allot as aanal agents 1 1959 195 
certificates | agents | | 
| | 
Gold... Sar hs Vay Sch ce eS ha LT eaten as TO 19,566 19, 308 2258 cura ; EE: ae ee Ser : ee Be 
COI GOTIIIIIG , ana iin ies centers ‘ier ; a satel of SSE) eer ee 16,462 2,816 31 31 31 
Federal Reserve notes. ... eet ins 28,951 sass ocak 7 ie pete 1,308 27 , 566 27.013 27,173 
Treasury currency—total............ 5 ate 5.307 32, 380 67 347 4,893 4,861 | 4,832 
Standard silver dollars... . 488 129 56 9 295 293 275 
Silver bullion......... 2,251 2,251 : re! ae a4 ; or 
Silver certificates and Treasury notes of 1890 32,380 ; 263 2,117 2,113 + eg | 
Subsidiary silver coin. Tee 1,513 4 44 1,465 1,447 1,387 
Minor coin... diziaen 544 2 7 535 529 500 
United States notes , 347 2 23 319 316 317 
Federal Reserve Bank notes... 107 (4) J 106 | 106 116 
National Bank notes 57 : (4) (4) 57 57 59 
Total—Nov. 30, 1959.. ee (5) 21.688 401 16,462 4.471 32.489 ‘ , 
Oct. 31, 1959... (5) 21,732 396 16.474 4.665 ‘ 31,905 
Nov 30, 1958 (5) 22.463 694 17.204 4.48 . 4 : 32,036 








receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on al! the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 


1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in tabie above; totals for Wednes- 
day dates, in t2ble on p. 31. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 





is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is notshown. See Norte for explanation of duplications. 

Note.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890-—$156,039,431 in gold 
bullion; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 


and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement 








ALL BANKS 















































ONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
















































































[Figures partly estimated except on cal! date In millions of dollars} 
“ ssets Liabilities 
and Capital 
. — Total — - _ 
Bank credit assets, 
Treas- se : 
ury U. S. Government obligations Sete Capital 
ae cur- F pvt _ Total and 
Gold rency : —— oj deposits misc. 
Cue Total pico, Com- secu- capital peste e 
stand- net mercial Federal :  ' | Currency counts, 
ing Total and Reserve Other ies = net - 
Savings Banks 
banks A 
929 June 29 4,03 2,019 58,642 | 41,082 5,741 5,499 216 26 «611,819 64,698 55,776 8,92 
233—June W 4,031 2,286 42,148 | 21,957 10, 328 8,199 1,998 131 9,863 48 465 42,029 6,43 
1939 —Dex 17,644 2,963 54,564 2,157 23,105 19,417 2,484 1,204 9,302 75,171 68 , 359 6,812 
1941 —1s 22.737 3,247 64.653 6.605 29 049 25,511 2,254 1,284 8.999 90 ,637 82,811 7,826 
1945 —D } 20 065 4.339 167,381 4, 387 128,417 101,288 24,262 2,867 8,577 191,785 180, 806 10,979 
1947 -De | 22,754 4,562 160,832 43.02 107 OSE 81.199 22,559 3,328 10,723 188,148 175,348 12,800 
1980 -De 0 22. 706 4.6%6 171,667 4), 366 96. 560 72.894 20,778 2,888 14,741 199 009 184. 3k4 14,624 
1955 —Dec. 31. 21.690 §,008 217,437 [100,031 96,736 70,082 24,785 1,899 20.670 | 244,135 | 224,943 19,193 
1956 -De | 21,949 §,066 223,742 }110.120 93,161 66.523 24,915 1,72 20.461 250,757 | 230,510 20,246 
1957 —De +1 yo Ma, ) 5.146 29 470 [115.157 91,370 65,792 24,238 1,340 22 943 257 , 397 236,372 21,023 
1958——-June 23 21,356 §,204 240,451 [116,842 97 , 849 71,611 25.000 1,238 25.760 267 O11 244,131 22,880 
D 20,53 §,234 249,082 [121,602 101,207 73,641 26,347 1,219 26,273 | 274,850 | 252,022 22,829 
1959—Ja 20.500 § 200 247,300 [119,800 101,500 74. 900 25,400 1,200 26.000 273,100 249 600 23,500 
; < 20.500 §.200 245,300 [119,800 99 400 72.900 25,300 1,200 26,100 | 271,000 | 247,100 23,900 A 
Mar. 2 ”) 400 5 200 244 900 21,400 97. 200 70.600 25.500 1.100 26, 300 270,600 246.700 23,900 
r. 29 ) wo OO 17.90) [123.500 97 SOO 71.000 1.200 26,600 273, SO 249 800 23.700 
Ma 20.200 5,300 24 OO [124,800 7 100 70.000 1,200 26,400 273,700 249 400 24,300 
June ) 0,137 §,279 248.626 8,715 96 478 69 384 1,150 26,433 | 274,042 | 249,547 24,494 
1 4 19 800 5.300 = 248,500 [126,900 15,200 68,200 1,200 26,300 | 273,600 | 249,400 24,290 
j , 19.600 §.300 =. 250,700 $128,400 16 OOO 68 400 1,100 26,300 | 275,700 | 251,400 24,200 
4 hy 19 600 5 O00 251.200 [129.800 Ss 200 67 600 1.100 26.200 276,100 251,100 25,000 
S + we 19.500 Oo 252.100 $131,600 94.100 66.500 1.100 26.500 276.900 252.100 24,800 
oO * | S00 OO | 0) 11. 500 14 000 66.500 1.100 26.200 276.500 251.700 24.900 
: ‘ ) > 0 ) wy 1.100 25 .S00 276.200 250 _900 25.200 
) ”) $4. 900 600 (M é PI 1.000 26.000 279 .€00 285 SOO 24.200 
Details of Deposits and Currency 
U. §. Govt. balances Deposits adjusted and currency Seasonally adjusted seric A 
. For 
Date eign Tr At Time deposits? Cc Total De- Crees 
bank —_ com- - Bi ae o De- pe demand mand nn. 
le- a nercia! FR nand ak. deposits de- aiid, 
posits, | . a3 and Total Com- Mutual Postal de- bey adjusted posits ; 
: hold- . Banks 7 Pen Shad A a Pte os | side side 
net es SAVINGS Total [mercial savings Savings posits ants and ad- harsh 
5° banks banks banks3 System sce currency justed — 
929-~June 29 : 165 204 381 ie $4,790] 28.611] 19,557 8,905 AME on gj WEE js OE, FEE 
1933 June W SO 264 BSD S 40,828] 21.656] 10/849 91621 1,186 14.411 4/761 
1939— De 0) 1,217 2,409 846 634 63,253] 27,0589] 15,258 10,523 ee, ie. a Se | eee Sree 
1941 —De +) 1,498 2,215 1,895 867 76,336] 27,729) 15,884 10,532 RE. A. ee | Gee See eae 
1945 —Dec. 31 2,141 2,287 24,608 977 150,793] 48,452] 30,135 15,385 2,932 75,851 26,490. ee Se eee 
1947 —Dec. 31 1.682 1,33 1,452 870 170,008] 56,411] 35,249 17,746 3,416 87,121 26,476 111,100} 85,200 25,900 
1950 — De WW) 2,518 1,293 2,989 668 176,916] $9,247] 36,314 20,009 2,923 92,272 25,398 114,300] 89,800 24, 500 A 
1985—Dec. 31 3,167 767 4,038 394 216,577] 78,378} 48,359 28,129 1,890 109,914 28,285 133,200} 105,800 27,490 
1956—Dec. 31.. 3, 306 775 4,038 441 221,950) 82, 50,577 30,000 1,647 111,391 28,335 134,400! 106,700 27,700 
1957-—Dec. 31 3,270 761 4,179 481 227,681] 89,12 56,139 31,662 1,325 110,254 28,201 133,200] 105,100 28,100 
1958——Jine 23 1.953 700 «9.471 $24 229,483] 95,524] 61,473 32,837 1,214 106,169 27,790 135,400] 107,400 28,000 
Dec. 3! 3.870 683 4,558 $S8 242,553) 98,306] 63,166 34,006 1,134 115,507 28,740 139,400] 111,300 28,100 
959 —Jan. 28 3, 800 700-4, 800 SO) 239,800] 98,400] 63,400 33,800 1,100 113,800 27,600 138,500] 110,700 27,800 
i 3,700 700 4,500 SOO 237,700] 98,700] 63,700 34,000 1,100 111,300 27,700 139,100] 111,200 27,900 
3, 900 700 3.900 5M) 237,600] 99,500] 64,100 34,300 1,100 110,300 27,900 140,300) 112,200 28,100 
3.700 700 4.600 S00 240,300] 99 900] 64.500 34,300 1 ! 27.900 140,700] 112,500 28.700 
3,700 TOO 5 2K SOO 239, 300)100 400] 65,000 34,400 H 11 28,100 140,900} 112,600 28,30 
3,587 717 3,077 $14 241, 752]/100, 838] 65,309 34,471 # 11 28 , 563 (5) (S) (-) 
June 24 3, 600 400 4.700 SOO 240, 100}101 000] 65,400 34,600 - 11 28,300 140,900} 112,500 28,400 
July 29 3,400 400 5,000 600 242 0001100 9001 65,300 34,500 1,000 112,700 28,400 142,700] 114,200 28,500 
Ano ¢ 3 wo 1O0 6,000 S00 240, 800]101 200) 65,600 34,600 1,000 111,100 28,500 141,400] 112,900 28,500 
Sent * +. 30 40 6,400 7) 241 4001101, S500] 65,700 34,800 1,000 111,400 28,500 140,500] 112,200 28, 300 a 
Oct . +. 100 400 § S500 sO 242 200} 101 100] 65.500 34,600 1.000 112.700 2 00 140,100] 111,900 28.200 
\ * WH) 4 1 700) 4) 247? 400/100. 300]) 64.700 34.600 1.000 113.100 29.100 140,300] 111.800 28 
1) ) 200 400 5 Oo SOO 24¢ 00) 101 is 400 5 000 900 116.100 2 00 140 000] 111.800 28 Pe 
ir 
eee 1! 
Pr Y * Revised preliminary figur Nort For description of statement and back figures, see BULLFTIN a 
Represent ‘ rcial and savings banks, Federal Reserve Banks, for January 1948, pp. 24—32 } ymposition of a few items differ w 
Postal Savi Syst ur I ency funds (the gold account, lightly from the description in the BULLFTIN article: stock of Federa A 
Treasur a » Stabilization Fund Reserve Banks held by member banks is included in other securities and 
Ex fe k S. Treasurer’s time deposits, in canital and miscellaneous a ints, 1 balances of the Postal A 
open a ' posit 128 System in banks Savings Svstem and the Exchange Stahi m Fund with the U. § - 
Pr to June 30, 1947, includes a small amount of demand deposit Treasury are netted against apital and miscellaneou accounts, net, b 
* Demand dep ts other than interbank and l S. Govt., less cash tead of against lt S. Govt. denosits and Treasury cast Tota! denosits a 
tems rep t | is roce t tion a ! C -NCyY shown in the monthly ¢ hart [ ok e% lude Ss foreian ha k le- 
Seasonally adjusted series begin in 1947 and are a able only for rOSITS, ind Treasury cash Except on call dates, figures are rounded 
-dnesdayv of the m« ’ I bac ru re | for July to nearest $100 million and may not add to the totals 





ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


[Figures partly estimated except on call dates. 


Amounts in millions of dollars] 


41 


























Loans and investments Deposits 
Total aad eae 
assets— 
4 - -2 
o sie is —_ Interbank Other a Total Num. 
ass of ban 1 as : = | Capita er 
and date — Other |assets2| bilities — oa | ac- of 
Total | Loans obliga- secu- capital Total? 8S | counts banks 
tions | Mtes | ace De- Time Time 
counts 3 mand S. Oth 
| Govt. oe 
| | | 
All banks: 
Se | ae 61,126] 26,615 25,511) 8,999 27,344 90,908, 81,816 10,982 | 44,355 126, 479 23, 8,414 14,826 
1945—Dec. 31.......... 140,227] 30,362 101,288) 8,577,35.415 177,332 165,612 14.065 105 ,935 145,613 227, 10,542,14,553 
1947—Dec. 314......... 134,924} 43,002) 81,199/10,723 38, 388,175,091 161,865]!2,793| 240) 1 , 346) 94 ,381/53,105 66,11 ,948 14,714 
1956—Dec. 31. ...-cc00- 197 ,0631110,079| 66,523'20,461 49,641 /250,770 227 ,546]16,133) 1 462) i 736| 125; 308 80,908) 78\19,249 14,167 
1957—Doec.. 31... .ccccece 203 ,8491115,115 65,792'22,943 49, 318 257 864/233 .020)15,636| 1,386! 3, "903, iy as 88,102 80 20,428 14,090 
1958—June 23.......... 215,179}117,808) 71.611\'25,760 44.423 264: §25|237 , 204]13,789 2'497 9, 117,113|94,596) 1,137/21,.359 14,055 
gS eee 221 ,485}121 571, 73,641 26.273 49,911 '276.430 250,057]15,799 2,374 4'253 130,132,97.498 81/21,705|14,020 
1959-—June 10... 00.00 223, 372|127, 555) 69,384 26,433/43 ,675 272, 253|242 "096 13,481) 2,137, 2,776,123,601/100,101, 2,772'22,415\13,988 
>. eee 223, 200]128,690) 68,170 26,340 42/730 270,990 241 230 12,870 2,030 4,420 ), 121,600 100,310 2,710 22, 360/13 ,997 
oO) eae 225 ,060]130,350 68,400 26,310 42,290 272, 520/242,690]12,630 1,990) 4,°80 123,250 100,140 2,580 22,510)13,994 
SS a 225 ,780}131,970 67, 570 26: 240 42: 150 273 "010 '242,550]12,900) 1,910, 5,720 121,490 100,530 2,770 22,700|14,004 
ie 225 ,530]132,610 66, "470 26: ,450 44" , 630 275. , 500 246. 320]!3,700) 1, "780 6,140 123,860 100, 840, 1,410 22,840)13,996 
i a 5 ARR 225 ,820)133,050, 66,530 26, , 240 44,030 275, 110 244,820]13,150, 1,710) 5,190,124,320 100,450 2,460 22,870 13,995 
MOUs. 20" ws vwcened 225° .690]134,520 65,240 25/930 44/840 275840 244 680 13,200 1610 4. 390 125,870 99 610 2,860 22,990 13,993 
PE, Oe bebaczad 228.710 137,300 65,400 26,010) 47,180 281,310 251 ,080]14.410) 1,520! 4,730)129,710 100,710 2,110)23,060 13,990 
| | | | | 
All commercial banks: | | 
1941—Dee. 31 ......2.00% 50,746 21,714 21,808) 7,225/26, 551] 79, 104) 71 , 283 10,982 | 44,349 is 952) 23) 7,173 14,278 
1945—Dec. 31.....0.0.. 124,019} 26,083 90: 606, 7.331/34,806 160: 312 150. 227 14,065 |} 105,921 241) 219] 8.950114 ,Oll 
1947—Dee. 314. ...2..0 116,284] 38,057, 69,221 9,006/37,502|155, "377144. 103}12,792 240) 1,343) 94,367, 35: 360 65,10,059|14,181 
1956—Dec.. 31. ccccccces 165,123} 90,302 58: 552,16, 269/48, 720/217 ,460, 197,515 16. 133) 1,460) 3, 33 125,282/50 , 908) 75|16. 302\13 ,640 
a) eer 170,068] 93,899) 58,239/17,930/48, 428/222 696 201 , 326]15, 636. 1,385) 3,898,123 967) 56. 440) 77, 17 , 368 13)568 
1958—June 23.......... 179,905] 95,571 64! 194 20: 140 43 , 507 227 , 847/204 ,335]13,789) 2,495) 9,205 117 "086. 61,759) 1,136 18,178 13.535 
eee 185,165] 98,214 66, 376 20'575 48.990 238651 216.017 15,799 2,372} 4,250 130. 104,63, "493 73 18/486 13,501 
1959—June 10......0c0- 186, 151]103,406) 62,035 20,710 42,894 233,726 207, 594]13,481) 2,135) 3. 774 123,574.65,631, 2,770 19,100,13,470 
pee Spee 185,920]104,450) 60,860 20: ,610 41 "930 232: 380 206, ,630]12,870) 2,030) 4. ,420 121,570/65 "740 2,710.19 ,039 13,479 
Ue eee 187,660}105,940 61,110 20° ,610 41,570 233. 870 208; 130}12,630)' 1,990) 4. 680 123 220) 65, "610 2,580,19,170 13,476 
a Seer 188, 190]107, 370 60. 290 20,530 41 430 234, 170|207 ,910}12,900, 1,910) 5 720! 121 460/65 ,920| 2,770 19,340 13,486 
SS err 187, 790]107 , 830 59/230 20:730 43910 236/500 211 * 480) 13,700 1,780 6. 140,123,830 66 030 1,410 19,440 13,478 
ee. ee 188, 330]108,160, 59,570 20,600 43, 330 236, 390 210,170}13,150) 1, "710| 5 , 190 124, 290/65,830, 2,460)19, 500 13,478 
PO osx cia ccecare 188. 160]109.470) 58,360 20, 330 44,120 237,060 210,060}13,200 1,610 4 390 125,840 65 020) 2,860, 19,590 13.476 
Dec. 30 .1190 ,980)112,000 58,560 20,420 46, 360 242,250 216,040]14,410 1,520) 4.730 129.680 65.700) 2,110 19,700,13,473 
| | } | 
All member banks: | | | 
1941—Dec. 31......000- 43,521] 18,021 19,539 5,961/23,123 68,121) 61,717]10,385 140 1,709 37, 136) 12,347 4 5 , 886) 6,619 
ag ee | 107,183] 22,775) 78,338) 6,070 29,845,138, 304 129 ,670]13,576 6A) 22; 179 69, 640 24" 210 208, 7, 589| 6. 884 
1947—Dec. 31.......... 97,846] 32,628) 57, 914) 7 , 304 32! 845/132,060/122,528]12,353 50| 1, 176) 80 , 609/28 , 340) 54) 8,464) 6. 923 
1956—Dec. 31.......... 138,768} 78 ,034| 47,575) 13: 159 42,906 184, 874/167 ,906]15,567| 1,289) 3,292) 106; 850/40, 909, 48, 13 "655 6,462 
1957 —Deee. 34.6 cccccens 142,353 80'950) 47 ,079|14,324 42,746 188 ,828'170,637]15, 082! 1 246 a "472 105, 547|45, 290) 57) 14,554! 6,393 
19586—June 23......s0% 151,589 82.146) 53,165 16.277 38° 489 194'003 173904 13.274) 2,266) 8,658) 99,812/49 893) 1 078 | 15. 181| 6,357 
DOG. Se v0secs+503 154.865] 84,061) 54,299 16,504 43, 188/202.017 182,816]15,227) 2,187, 3. 822|110. 448/51 132! 54/15, 460) 6,312 
1959—June 10.......... 155,289] 88,431) 50,225 16,633 37,856 197, 265,/174,811]12,945 1,990) 2,406/104,671/52, "799| 2 , 686/15 5919) 6,280 
eee 155,007] 89,301; 49,164 16,542 37,171 196, 182)174,073]12,357| 1,889) . 943,102 992! 52: 892 2" 619,15,875| 6,279 
Ee . a 156,558] 90,697) 49,340 16,521 /36,765 197,411,175,344112,119 1,842 4,250) 104; 390/52, , 743) 2/500 15/980 6,271 
BMS BO oko stwsan 156,537] 91,757) 48,370 16,410 36,547 197,076 174, 568}12,356 1,767 5095 102: $52 52: 798, 2,685 16,090 6,263 
i Be ciamaeinde 155,938] 92, 063 47 ,307 16,568 38,834, 198 ,984,177,713}13,181 1,634) 5,522,104 "492 52,884, 1,358 16,169 6,249 
CE, Pc kiecsces 156,328 92.328 47,571 16,429 38,314 198, 793/176, 368]12,590 1,564 4,628 104,901|52,685 2,387 16,209 6,248 
PIOV, 20° os a . .21S6.142] 93.525 46,.436)16,181 39,026 199,373,176, 195}12,638 1,462) 3,870 106,183)52.042) 2,780 16,280) 6,240 
Dec. 30 -[158, 756] 95,842, 46,648)16,266 40,927 204,009 181 ,600]13,890, 1,375) 4,211 tetas Homie 2,073,16,368 6,233 
All mutual savings banks: | | 
1 Ss i, Seer 10,379] 4,901; 3,704) 1,774 i OR ee Annee 6 CO oe | 1,241 548 
1945—Dec.. 34. 2...02<5<2s 16,208} 4,279, 10,682) 1,246; 609, 17,020) 15,385 ge 14 |15, 371} 7\ 1,592; 542 
1947—Dec. 314......... 18,64i] 4,944 11,978) 1,718 886| 19,714) 17,763]...... 1 3 14/17,745|......  ¥. :889| $33 
i ee a, eer 31,940] 19,777| 7,971} 4,192) 920) 33,311) 30,032]...... 2 3 25 30,001) 4 2, 947| $27 
1957—Dec. 31.....2202- 33,782] 21,216] 7,552) 5,013)  890| 35, 168| 31 ,GvSi.....-| 1 4 26/31 662) 3| 3,059) $22 
1958—June 23......... 35,274] 22.237) 7,417) 5'620) 916| 36.678) 32.869]...... 2 3) 26 32.837) 2| 3.181 520 
= BRP 36.320} 23.357. 7.265) 5,698) 921) 37.779| 34,040]...... 2 3 29 34,006 8 3,219 519 
1959—June 10.......... 37,221} 24,149, 7,349) 5,724 780| 38,526) 34,503}......) 2) 2 28 34,471 3, 3,315 518 
eS eer 37,280} 24,240, 7,310) 5,730 800} 38,610) 34,600) (5) | (5) | (5) 30,34,570| (5) | 3,330 518 
pS: . Se 37,400] 24,410 7,290] 5,700 720, 38,650, 34,560] (5) (5) (G) 30| 34,530) (5) 3, 340) 518 
ee eee 37,590] 24,600) 7,280) 5,710 720, 38,840, 34,640] (5) (5) () 30/34,610) (5) 3,360 518 
terre 37,740] 24,780; 7,240) 5,720 720 39,000) 34,840] (5) (5) (5) 30/34,810) (5) 3,400 518 
a. peer 37,490] 24,890) 6,960! 5,640 700; 38,720 34,650] (5) () () 30 34,620) (5) 3,370 517 
Nov. 25* 37.530] 25.050 6.880) 5,600 720 38.780) 34,620 () (*) fS) 3034, 590 (5) | 3,400 517 
Dec. 30 37.730] 25.300 6,840; 5,590 820 39,060) 35,040 (>) () (S) eta) 35,010) (5) 3, 360) 517 





P Preliminary. 


* Revised preliminary figures. 
Beginning with January 1959, 


1 All banks in the United States. 


all banks in Alaska with total deposits of $172 million were included 
in the series (a national member bank has been included since April 
1954); beginning with August 1959, all banks in Hawaii with total deposits 
of $365 million were included in the series (a national member bank 
with total deposits of $220 million has been included in the series since 


April 1959). 


All banks comprise all commercial banks and all mutual savings banks. 
All commercial banks comprise (1) all nonmember commercial and 
(2) all member commercial banks. Member banks include (1) a national 
bank in the Virgin Islands that became a member on May 31, 


a noninsured nondeposit trust company, 


and (3) three mutual savings 


commercial banks. 


cities and individual banks, and by mergers, etc. 


Dec. 31, 
1957, (2) 


banks that became members in 1941 (these banks are excluded from al] 
commerical banks). 

Stock savings banks and nondeposit trust companies are included with 
Number of banks includes a few noninsured banks 
for which asset and liability data are not available. 
figures for classes of banks is affected somewhat by changes in Federal 
Reserve membership, insurance status, and the reserve classifications of 


Comparability of 


2 Beginning with June 30, 1942, excludes reciprocal balances, which on 
1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 

3 Includes other assets and liabilities not shown separately. 


For other notes see following two pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued 


{Figures partly estimated except on call dates. Amounts in millions of dollars] 

















Loans and investments Deposits 
Total es 
assets 
— Interbank? Other Total | Num- 
Class of bank , Cash on a Re —— ee Og capital ber 
and date U.S. | Other assets?) Pilities peg of 
Total | Loans [0% | secu- and = Total? Demand 8S | counts banks 
obliga- ties capital De- aa ee 
tions ™ ac- ind Time Time 
counts 3 a S. Other 
sovt. 
Central reserve city All 
member banks: | 
New York City: | . 
ae | reer 12,896] 4,072) 7,265 1,559) 6,637) 19,862 17,932] 4,202 6 866| 12,051} 807)...... 1,648 36 
9064..1ee, 31. ccccens 26,143] 7,334) 17,574 1,235 ae 32,887 30,121] 4,640 17; 6,940! 17,287) 1,236 195) 2,120) 37 
1947—Dec. 31..........] 20,393] 7,179) 11,972) 1,242) 7,261) 27,982) 25,216] 4,453 12 267| 19,040) 1,445 30° 2,259 37 
ONE RIG. Shices conned 23,809] 15,987 6,057 1,765 8,629) 33,381 29,149] 5,022) 965 747| 19,940) 2,475 2) 2,873 18 
1957—Dec. 31..........] 23,828] 16,102) 5,880 1,846 8,984) 33,975 29,371] 4,869) 912 737| 19,959 2,893 2) 3,136 18 
1956-—June 23... 0.c000- 27,149] 16.764 8,035 2,350 8/272 36,664 31,469] 4,345) 1.774, 2,946) 18,898 3,506 483) 3,214! 18 
i Feeare 25,966] 16,165 7,486 2,315 9,298 36,398 31,679] 4,786) 1,739 968) 20,704) 3,482..... 3,282) 18 Nat 
1959—June 10.. ....-) 25,648] 16,514 6,745 2,389 7,555 34,387, 28,879] 4,036) 1,564 479, 19,211| 3,589 809! 3,300 17 — 
June 24..........§ 25,488] 16,681 6.426 2,381 . 204 33,869 28.415] 4.008) 1,486 775, 18,570, 3,582 805) 3,292 17 
SS Seas 26,112] 17,062) 6,699 2,351 6,984) 34,262 28,688] 3,883) 1,438) 1,250) 18,608) 3,509 894) 3,314) 17 
pe SP 25,636] 17,206) 6,087) 2,343 6. ,815| 33,594) 27,859 "'897| 1/363 1,054) 18,043) 3,502) 1,000) 3,334) 17 
Sept. 30®.........9 25,194] 17,244) §,570 2,380) 7,690) 34,101) 29,141] 4,315) 1,256) 1,208) 18,795; 3,567 244 3,342) 16 
Ce Bee caw anes 25,061] 17,404 5,395 2? 262, 7,800! 34,024, 28,545 3° 848 1,205) 1,114) 18,930) 3 "448 770 2 340 16 
Nov. 25* ..f 25,020] 17,990) 4,958) 2,072 7'834 34,054) 28,252] 3,892) 1,100 692) 19,183 3° 385 968 3) 337 16 
Dec. 30 25,955] 18,809) 4.964 2 ,182' 8,436) 35.656 30.016] 4,476) 1.009 956; 20,155) 3,421) 728 3| 346 16 
Chicago: A | | Sta 
Senne. Bos ccccces 2,760 954 1.430 376| 1,566) 4,363 4,057] 1,035)...... 127) 2,419 a, POT 288 | 13 . 
a se ere 5,931} 1,333! 4,213 385; 1,489) 7,459 7,046} 1,312)...... $552: 3,008) 3 TIB. c ccc | om 12 
= S| eee 5'088] 1/801, 2890 397 1.739 6.866, 6.402] 1,217\...... 72) 4.208). 9931.....% | 426 14 
1996— Dec. 31... cccnees 6.473 3,772; 2,113 588 2,171 8,695 7,943] 1,364) 7 184, 5,069) 1,319 4 660) 14 
a Pere 6,446] 3,852) 2.032 562, 2,083) 8.595; 7,792] 1,333) 15 195} 4,904) 1,345 4 689 14 
1956-—June 23......- 6,942] 3,594 2,694 654, 1.914 8.929 8/022] 1,249 39 705 4,626) 1,403 80! 708) 14 
"Te. Beret. 6,830} 3,637) 2.562 631; 2,158) 9,071 8.214] 1,357 34 249; 5,136) 1,438 3 733 14 
1959—June 10.. er 6,581 3,643; 2,235 703; 1,850! 8,520) 7,375} 1,160 31 120 4,657| 1,407 272 743 14 
eS eee 6,516] 3,687) 2,137 692) 1,842) 8,440 7,423] 1,123 31 259| 4,586) 1,424 164 740 14 
=> Seer Se 6,631] 3,811) 2,120 700 1,949' 8,661. 7,677] 1,116 32 273) 4,823) 1,433 137; 743 14 
SR 6,677] 3,954, 2,067 656) 1,815) 8,567; 7,530] 1,105 28; 285] 4,685] 1,427 182! 749 14 Inst 
Sept. 30° 6.727] 4,011| 2'052 664) 1.992) 8°805 7.681] 1: 204! 26| 347| 4,678) 1,426; 253) 753 14 a 
Oct. 28*.. 6,701 3,944 2,092 665| 1,877| 8,662) 7,556] 1,126 26 228} 4,749) 1,427 235 751 14 
Nov. 25°... 6,606 3908 2.015 683 1/879 8.564) 7.5781 1,115 25 213) 4,785! 1,440 108} 754 14 
Dec. 30”... 6,805] 4,138) 1,976 691' 2,000 8,884) 7,874] 1,174 23 254| 4,966) 1,457 138 756 14 
| i | | | 
Reserve city member banks: 
$961— Dec. 31. os cece 15,347] 7,105} 6,467) 1,776 8,518) 24,430) 22,313] 4,356 104; 491| 12,557) 4,806...... | 1,967; 351 
a ae | eee 40,108] 8,514) 29,552) 2,042 11, 286) 51,898) 49,085] 6,418 30) 8,221) 24,655! 9,760 2| 2,566 359 
— Se == Se 36,040] 13,449) 20.196 2,396|13,066| 49,659) 46,467] 5,627 22 405; 28,990/11 42 1 2) 844) 353 
1956—Dec. 31.......... 53,915] 31,783) 17,368 4,764'17,716| 72,854) 66,524] 7,584 294, 1,201) 40,647'16,797 21; 5,076 289 N 
eS eo, 55,259] 32,805, 17,352. 5,102/17,540) 74,196) 67,483] 7,241 301) 1,358! 39,960 18,623 21| 5,370, 278 — 
1956-~June 23... seceus 59,273] 32,851) 20,436 5.986|15,443) 76.155) 68,672] 6,397 416 3, 150) 38 ,003| 20, 706 350, 5,617 280 c 
SS ea 60,558] 34.003) 20,645 5.910\17,701| 79.781) 72.647] 7,506 377| 1,429) 42,259,21 075 14; 5,760 274 
1959—June 10..........] 60,812] 36,315 18,663) 5,834,15,611| 77,952 69,382] 6,450) 361) 858) 39,990/21,724| 1,141) 5,930 273 
NG Is 6:06-5. otk 60,617] 36,616 18,224) 5,777 15,762) 77,887 69,448] 5,994 341; 1,600 39/721 21/792 1,140} 5,945; 273 
ae FO ckes .. J 61,096] 37,301! 18,046) 5,749 15,447, 78,087, 69,734] 5,896, 338) 1,494) 40,368/21,638) 1,049) 5,976) 272 
Aug. 26..........] 61,143] 37,780) 17/665| 5.698 15.441, 78,068] 69.679] 6,093) 342| 2,081) 39,.554/21.609| °972) 6.004| 271 
Sept. 30°. ...§ 60,647] 37,733) 17,169) 5,745\16,298) 78,511) 70,496] 6,377 318) 2,282) 39,914/21,605| 555| 6,044) 270 
Oct. 28°. .| 60,8791 37,757) 17,416) 5,706/15,930 78,391) 69,942) 6,295 299| 1,746) 40,073\21,529) 901) 6,053) 270 
Nov. 25%... : 60,790] 38.171) 16.954! 5.665 16.463) 78,852) 69.951] 6,273 303; 1,528) 40,590/21,257) 1,175) 6,083) 270 
Dec. 30?.. : 61,738] 38,944) 17,157) 5,637|17,278| 80,647, 72,174] 6,803 309 1,572, 41 991,21 ,499 914 6 123] 265 Al 
Country member banks: ' 
1941—Dec. 31. ...sc00s 12,518} 5,890| 4,377 2,250 6.402) 19,466 17,415 792) 30 225; 10,109| 6,258 4, 1,982, 6,219 
he ee ae, Pee 35,002] 5,596) 26,999) 2,408/10.632) 46,059 43,418] 1,207) 17; 5,465| 24,235|12,494 11| 2,525) 6,476 
Ye | eer 36,324) 10,199, 22.857) 3,268|10,778) 47.553 44,443] 1,056) 17 432) 28,378)14, 560) 23, 2.934) 6,519 
Se, 54.571] 26.491. 22.037) 6.042'14.390| 69.945 64.289] 1.597 22) 1,160) 41,194/20, 317) 21) 5,046) 6,141 
a | 56,820] 28,191) 21,815 6,814/14,139, 72,062 65,991] 1,640 18) 1,181) 40,724/22,429) 30) 5,359) 6,083 
«Seo 58,225] 28,937; 22,000, 7.288'12.860| 72.255 65,741] 1,282) 38| 1,857) 38,286|24,277 164) 5,641; 6.045 
OS ae 61.511] 30,257, 23.606) 7.648,14.031| 76.767 70,277] 1,578 36, 1,175) 42.349/25, 137) 37| 5.685) 6.006 
1959—June 10..........§ 62,248] 31,960 22,581! 7,707,|12,840| 76.405) 69,175} 1,299 34 950} 40,812, 26,080 463 5,946 5,976 
OSS) eee 62,386] 32,317 22° 377| 7,692, 12,363) 75,986 68,787] 1,232 37, 1,309) 40,115|26,094 510 5.898) 5,975 
ie ee 62,719] 32,523 2. 475| 7,721|12,385| 76,401 69,245] 1,224 34, 1,233] 40,591/26, 163) 420 5,947 5,968 Insu 
i Sear er 63,081} 32,817 22°551 7,713\12,476| 76,847) 69,500] 1,261 34, 1,675| 40,270\26, 260 531! 6,003) 5,961 
a 63,370] 33,075! 22,516, 7,779'12,854) 77,567 70,395} 1,285 34 1,685) 41,105 26,286 306, 6,030 5,949 
Oct. 28* ..e--f 63,687] 33,223) 22,668! 7,796,12,707) 77,716 70,325] 1,321 34, 1,540) 41,149 26,281 481) 6,065) 5,948 
Nov. 25* acacia 63,726] 33.456 22.509) 7.761/12.850 77.903, 70,414] 1,358 34, 1,437) 41,625.25.960 §29 6.106 5.940 
Dec. 30°... 64,258] 33,951, 22,551) 7,756)13,213| 78,822 71,536] 1,437 34, 1,429) 42,413)26,223 293) 6.143) 5,938 
4 Beginning with Dec. 31, 1947, the all-bank serfes was revised as an- from noninsured mutual savings to nonmember commercial banks. 
nounced in November 1947 by the Federal bank supervisory agencies. 5 Less than $5 million. Because preliminary data are rounded to the : 
At that time a net of 115 noninsured nonmember commercial banks nearest $10 million no amount is shown except on call dates. Non 
with total loans and investments of about $110 million was added, and For other notes see preceding and opposite pages. bi 





8 banks with total loans and investments of $34 million were transferred 
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ALL BANKS 43 
PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !— Continued 
{Amounts in millions of dollars] 
Loans and investments Deposits 
a ite = Total . as 7 
| | assets— | 
Cl f bank Cash ry ee — Bor- hte rg 
ass Of Dank 1¢ as . eee Caen Gee acs capita er 
and date psa Other assets? = | aa ewes ar of 
Total | Loans | bl — | secu- eae _,  Total2 | vareneee MBS counts banks 
obliga- | rities capital ie. ie - 
tions - . cian Time Time 
counts c >>: | Other 
} s0Vt. | 
All insured commercial banks: | } 
1961 —Dec. 380s ccecacs 49 290] 21,259) 21,046 6,984 25,788) 76,820, 69,411 10,654 | 1,762) 41,298)15,699 10 6,84413,426 
1945—Dee. 31.2.2 .0200 121,809] 25,765; 88,912) 7,131 34,292'157,544/147,775 13,883 |23,740| 80,276\29,876| 215 8,67113,297 
1947—Dec. 31.......... 114,274) 37,583! 67,941) 8,750/36,926)152,733'141,851}12,615| 54, 1,325) 92,975 34,882! 61 9,73413,398 
1956—Dec. 31......200 163,601] 89,831) 57,837 15,933 48,352'215,514 195, 953}15,981| 1,301| 3,717 124, 346 50, 608| $615,988 13,195 
1957—Dec. 31.........- 168,595] 93,430) 57,580 17,585 48,127 220,865 199, 876]15,489| 1,264) 3,859,123, 127 56,137) 66 17,051 13,142 
1958—June 23.......... 178,330] 95,105) 63,489|19,735 43,243 225,945 202,819]13, 632) 2,288) 9, 1621116, 308 61 ,429| 1,125 17,85713,12 
a, Seer 183,596] 97,730 65,669 20,198 48,689 236,724 214,485]15,653) 2,209 4,241,129,214 63,168) 67 18,15413,101 
1959—June 10.......... 184, 632]102,902 61,396 20,334, 42,623 231,876 206, 149]13,338 2,013, 2,766,122,744,65,288) 2,762 18,762 13,086 
National member banks: | | | | 
1941—Dec. 31.......... 27,571] 11,725 12,039) 3,80614,977) 43,433) 39,458 6,786 1,088! 23,262) 8,322 4 3,640 5,117 
$905S-—Thee, 3h. oan cn as 69,312] 13,925) 51,250] 4,137 20,114) 90,220) 84,939 9,229 _|14,013) 45,473/16,224 78 41644 5'017 
1947—Dec. 31......000- 65,280] 21,428) 38,674) 5,178 22,024) 88,182) 82,023] 8,375) 35 795| 53,541,19,278) 45 5,409 5,005 
1956—Dec. 31.......... 88,477] 48,109) 31,568) 8,800/27,006 117,345 107,161] 9,322} 522) 2,074| 67,434/27,810) 19 8,450 4,651 
1957—Dec. 31.......... 91,201] 50,350) 31,234 9,617,26,786'120,153 109,091] 8,958 $17) 2,166) 66,546 30,904) 38 9,070 4,620 
1958—June 23.......... 95,898] 50,744) 34,498 10,656 23,964 122,100 110,065] 7,849 825| 4,751) 62,886 33,754) 492 9,451 4,599 
OS Serer 99 277] 52,627) 35,714)10,936/26,781 128,397 116,714] 9,035 767| 2,292! 69,808|34,812 43 9,643 4,578 
1959—June 10.......... 99 982] 55,816) 33,15211,014 wien inieats 112,659] 7,818) 705, 1,526 66,433 36,177, 1,42010,041 4,559 
| | j 
State member banks: 
4i—Dec. 31.......... 15,950} 6,295) 7,500) 2,155) 8,145) 24,688) 22,259 3,739 | 621) 13,874) 4,025 1 2,246 1,502 
be ee Se ee 37,871} 8,850) 27,089; 1,933) 9,731) 48,084) 44,730 4.411 8,166) 24,168 7,986 130 2,945 1,867 
1947—Dec. 31.......... 2,566] 11,200 19,240) 2,125|10,822) 43,879) 40,505] 3,978 15, 381) 27,068 9,062 9 3,055 1,918 
1956—Dec. 31.......... 50,291] 29,924) 16,007; 4,359.15, 900) 67,530) 60,744] 6,245, 767) 1,218) 39,416)13,098 29 5,205 1,811 
1957—Dee.. 31 ....ccccncic 51,152] 30,600) 15,846, 4,707,15,960 68,676) 61,545} 6,12 729) 1,306) 39,001.14, 386 18 5,483 1,773 
1958—June 23.......... 55,691] 31,403) 18,667) 5,621,14,525) 71,904 63,839] 5,425) 1,441) 3,907, 36,926 16,140} 586 5,730 1,758 
SS. Peer 55,588 31,435} 18,585, 5,568116,407 73,620! 66,102] 6,192) 1,420) 1,530; 40,640 16,320 10 5,817 1,734 
1959—June 10.......... 55,307 32,616) 17,072) 5,619/14,021 71,010) 62,152 5,127) 1,285) 880) 38 ,237|16,622| 1,266 5,879 1,721 
| 
Insured nonmember 
commercial banks: | 
1941—Dec. 31.......... 5.776} 3,241 1,509 1,025) 2,668! 8,708) 7,702 129 §3| 4,162 3,360 6 959 6,810 
1945—Dec. 31.......... 14,639] 2,992 10,584 1,063) 4,448) 19,256 18,119 244 1 , 560) 10,635) 5,680) 7 1,083 6,416 
SPAT ——TE., B1 ceive sews 16,444] 4,958) 10,039 1,448) 4,083 20,691! 19,340 262! 4 149) 12,366) 6,558 7 1,271 6,478 
1956—Dte. 31... ciees 24,859] 11,808) 10,274) 2,777) 5,448) 30,667) 28,073 414 13) 425) 17,497, 9,724 9 2,336 6,737 
1957—Doee. 34... cece rss 26,268] 12,493) 10,512) 3,264 5,383) 32,066) 29,266 407) 18|. 388) 17,580 10,873 9 2,500 6,753 
1958—June 23.......... 26,768] 12,972) 10,335) 3,460) 4,756) 31,971| 28,942 359) 22} 504 16,496,11,562 47 2,679 6,768 
SS Saree 28,759] 13,682) 11,381) 3,696) 5,504) 34,737| 31,696 426) 22} 419) 18,766 12,063 13 2,696 6,793 
1959—June 10.......... 29,371] 14,484) 11,183 3,704, 4,770 34,642 31,365 392! 22 361) 18,074 12,516 76 2,846 6,810 
| | | | | | 
Noninsured nonmember | 
commercial banks: 
1941—Dec. 31.......... 1,457 455 761, 241 763; 2,283} 1,872 329 1,291 253 13 329 852 
1945—Dec. 31.......... 2,211 318 1,693; 200 $14) 2,768! 2,452 181 1,905 365 4 279 714 
1947—Dec. 314...... 2.009 474; 1,280) 255 576| 2,643) 2,251 177; 185) 18] 1,392 478 4 325 783 
1956—Dec. 31.......... 1,521 471 714) 336 369, 1,946, 1,562 152 159 16 936 300 18 313 444 
1957 —B00G.. 31. .ocicccsne 1,473 468 660) 345 301} 1,831) 1,449 147) 121 39 840 303 11 317 425 
1958—June 23.......... 1.575 466 704| 405 264, 1,902) 1,516 157} 207) 44) 778 330 11 321 413 
a Ae 1,568 484) 707 377 301} 1,927) 1,532 146 163} 9) 890 325) 6 332 399 
1959—June 10.......... 1,518 504) 639 375 271; 1,850! 1,44 143 122) 7 830 342, & 33 383 
All nonmember commercial } 
banks: | 
1941—Dec. 31.......... 7,233] 3,696; 2,270) 1,266) 3,431) 10,992, 9,573 457 5,504 3,613 18 1,288 7,662 
198S—BDoac.. 38. wes ccs 16,849] 3,310 12,277) 1,262) 4,962; 22,024) 20,571 425 14,101 6,045 11 1,362 7,130 
1947—Dec. 314......... 18.454] 5,432) 11,318) 1,703) 4,659) 23,334 21,591 439 190 167] 13,758) 7,036 12 1,596 7,261 
he, ae a: ee 26.381} 12,279; 10,989) 3.113) 5,817) 32,613) 29.635 566 171 440) 18,433 10.024 27 2.649 7,181 
1957—D0e,. S15. cvicscces 27.741] 12,961, 11,172, 3,608) 5,684! 33,897) 30,715 554 138 427| 18,420 11,176 21 2,817 7,178 
1958—June 23.......... 28,343] 13,438) 11,040) 3,865 5,020 33,873, 30,458 515] 229 548| 17,274 11,892 58 3,000 7,181 
OS. eae 30,327] 14,165) 12.088 4,074 5.805 36,664, 33,227 572 185) 428) 19.655 12,387 20 3,028 7,192 
1959—June 10.......... 30,889] 14,988, 11,821 4,079 5.041! 36.491 32,810 536 144, 368) 18,903,12,858 84 3,183 7,193 
Insured mutual savings banks: | 
ee ae 1,693 642 629 421 151 2. ®,  Sorarreer Ss nacaninincnteliarésriate 1.789 164 $2 
ee ee oe 10,846] 3,081) 7,160 606 sie 2 & ees 12 10.351 1 1,034 192 
1947—Dec. 31.......... 12,683] 3.560 8.165 958 675| 13,499) 12,207]..... 1 2 12,12,192 ie 194 
1956—Dec. 31......... 24,170] 15,542) 5,518) 3,110 739| 25,282) 22, 886]..... 2 3 23/22 ,857 so2| 2,130) 223 
> | eee 26.535] 17,194 5,404 3,937 TTD) ZT GTt) Zo eee sons 1 3 26 24,991 2 2,308 239 
1958—June 23.......... 27.869] 18,132) 5,234 4,503 745, 29.021 26.082]..... | 2 2 26|26,052|......| 2.433 239 
BG: SE vacicsawan 28,980] 19,180) 5.215 4,585 TS2| 30109} 27 ZI. 60a 2 3 28 27.243 7 2,473 241 
1959—June 10.......... 30,150] 20,106, 5,324) 4,721 630; 31,228) 28,041]...... 2 2 27\28 011 3 2,608 251 
Noninsured mutual savings 
anks 
1941—Dec. 31.......... 8,687] 4,259 3,075 1,353 642, 9,846 8,744]........ 6 &: 1,077 496 
1945—Dec. 31.......... 5,361] 1,198) 3,522 641 i fs 2s: Saas 2 5.020 6 558 350 
1947—Dec. 314......... §,957] 1,384) 3,813 760 ii’ aS. Sa ee 1 2| 5,553 i 637 339 
1956—Dec. 31.......... 7,770] 4,235) 2,453) 1,082) 182} 8,028; 7,146]...... ; J 2, 7,143 3 817 304 
1957—Dec. 31.......... 7,246] 4,022) 2,148) 1,076 ik eo a ae | 6,671 1 751 283 
1958—June 23.......... 7,404) 4,104) 2,183 1,116 i oe ie =.) Sey Seen _, Aen 6,785 2 748 281 
Sere 7,341] 4,177; 2,050) 1,113 de i A a ee | Ae 6,762 1 746 278 
1959—June 10.......... 7,071] 4,043) 2,025) 1,003 ee ie RN ree 1 1| 6,460)...... 707 267 














For other notes see preceding two pages. 


Notr.—For revisions in series prior to June 30, 1947, see BuLLeTIN 
for July 1947, pp. 870-71. 















































4 COMMERCIAL BANKS 
LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES 
! 
I I estment 
! Loa 
; 5 U.S. Gover ent ations 
! , Other 
a 
j ‘ ¢ ‘e Other ane 
I I ' il ‘ ei4 on 
‘ rities 
l i i 
I of - 
la Tota Bi sie Note B {s 
c 
—— << 
All commercial 
banks 
4? ) Lt x4 » 7A 167 1.660 Kw ».393 5,723 2.193 7.789 6.034 53,205 9,006 
yS® 1D “46 ve 14140 42 49732 255 20,698 6.294 7.399 13,396 39,287 20,5 
S9 ly ( 6 1510 406141 41 Ss 09K? 2 ") 669 22. 382 § 149 4,722 14,037 38,127 20,710 
J IXG_ TSTETO 406] 37 Sk 5S _ OOK W)s 1.850 669 22,382 
Oo f | 7601108. 250138 710 $.2402.310 1.850 1.940 ¢ 600 23.560 4.880 2,850 14,080 36,840 20,860 
All insured com 
mercial banks 
194 D 49 290] 21.259] 9.2714 1.450 614 662 4.773 4.545 21.046 RR 3.159 16,899 6,984 ‘ 
194 D ! 121 8091 25.765] 9.461 1.314 3.164 3.606 4.677 2,361 1.181 98.912] 2.455 19,071 16,045 51,342 7,131 M 
47D | 114.274] 37 Sxztiex O17 1.610 8&231.190 9.266 5.654 1,028 67.941] 2.124 7.552 5,918 52,347 8,750 t 
195s 'B) | 6} 97.730.40 289 4.913 2.797 1.810 25.148 20.589 4.13465 669] 6 159 7.362 13,240 38,908 20,198 
» June 10 184.6321102.902 41 459 5.046 2.312 1.884 26.550 22.264 5.39661 396] $025 4,690 13,928 37,754 20, 334 
June 10 184. 632]102.902437.013 5.046 2.312 1.884 1.846 5.553 26.550 22.264 2.444 
Member banks, 
total 
14] ier | 43.5211 1 8 671 97? $94 SOR 3.494 3.692 19. 529 971 3.007 15,561 5.961 
1945 De | 107.1831 22 8 949 R55 3.133 3.37 3.455 1.900 1,104.78 33K] 2.275 16.985 14,271 44,807 6,070 
1947 De | 17.846] 32.628)16.962 1.046 R11 1.065 7130 4.662 952 57.914] 1.987 5.816 4.815 45,295 7,304 
1958 - Dec | 154.865] 84.061]37.444 3,052 2.730 1.599 20.013 17.028 3.920 54 299] 4 644 6.143 11,117 32,396 16,504 
S89 — June 10 ISS. 289] 88.431]38.469 3,132 2.260 1.669 21,180 18,397 5.098 59.225] 3.854 3.688 11,410 31,273 16,633 
June 10 155,289] 88.431]34.172 3.132 2.260 1.669 1.820 5.277 21.180 18,397 2,298 | 
Oct f 155,942] 92.471]35.565 3.177 2.229 1.593 1.905 6,043 21,824 19.359 2,583 46.796] 3.574 1,820 11,448 29,954 16,674 
pork af 
1941 —Dec. 31 12.896] 4.072] 2.807 8 412 169 123 554 7 265 21 1,623) 5,331) 1,559 ) 
1945 Dec. 31 26,143] 7,334] 3.044 2.453 1,172 80 287 298 17.574 477 3,433 3,325,10,339 1,235 
1947 Dec. 31 20,393] 7.179] 5.361 545 267 11 564 330 11.972] 1.002 640 558; 9,772) 1,242 | 
1958— Dec. 31 28 966] 16.165]10.928 11.682 38? 641, 1,502 1,424 7.486 643 1,106 1,602 4,135 2,315 | 
1959— June 10 25 648] 16.514]10.731 11.856 409 746 1,625 1,819 6.745] 1.165 350 1,717) 3,513 2,389 
June 10 25.648] 16.5141 9.523 11.556 409 966 1.344 746 1.625 717 ‘ . | 
Oct. ¢ 25,315] 17, 502110, 105 11,442 416 912 1,639 853 1,705 821 5.418 580 133 1,388 3,316 2,395 
Ch wo: j 
1941 Dec. 31 ? 760 954 732 6 48 52 2? 95 1.420 256 153' 1,022 376 
1945 Dec. 31 $931 1. 333 760 o S6y) 399 36 SI 40 4.712 133 1,467 749 1,864 385 
1947 Dec. 31 5 ORS 1.801) 1.418 3 73 87 46 149 26 2.290 132 235 248 2,274 397 
1958 —Dec. 31 6.830] 3.637] 2.628 15 266 97 161 357 220 2.562 232 361 S22 1,446 631 
1959 June 10 6.581 3.6431 2.678 16 146 107 181 386 241| 2,235 178 205 439 1,414 703 ! 
June 10 6.581 3.6431] 2. 308 16 146 107 38 418 181 386 155 
Oct. 6 6,689] 3,978] 2,509 1S 131 114 43 538 180 412 149 2 037 125 124 450 1,338 675 P 
Reserve city bank 
1941 Dee. 31 15,347] 7.105] 3.456 300 114 194 1.527 1.512 6.467] 295 751 5,421) 1,776 I 
1945 Dee. 31 40.108] &. S141 3.661 208 427 1.503 1.459 RSS 404 29 552] 1.034 6.982 5,653 15,883 2.042 I 
1947—Dec. 31 36.040] 13.449] 7_OR8 225 170 484 3.147 1.969 366 20.196 "373 2.358 1.901 15,563 2.396 I 
1958 —Dec. 31 60,558] 34.003]15.808 669 SIR 851 8,405 6,930 1,492 20.645] 1.293 2.370 4.497 12,484 5,910 
1959 June 10 60,812] 36.315]16.410 753 404 860 8.986 7,513 2.073 18.663 870 1,512 4,230 12,051 5,834 
June 10 60 812} 36. 315]14, 285 753 404 &60 714 2.635 8.986 7,513 848 . : 
Oct. 6 60.624] 37. 890]14.768 785 428 782 753 2.944 9,212 7,946 967 16.954 823 689 4,070 11,372 5,780 Nor 
cis 
( intry banks I 
1941 —Dee. 31 12.518] 5.890] 1.676 659 20 «183 1.823 1.530 4.377 110 481, 3,787, 2,250 
1945 Dec. 31 3§ O02] 5.596] 1.484 648 42 471 1.881 707 363 26,999 630 5.102 4,544 16,722 2,408 
1947 — De 31 36. 324] 10.1991 3.096 R18 23 227 3.827 1.979 229 2? 857 480 2.583 2.108 17,687 3,268 l 
1988 —Dec. 31 61.511] 30.257] 8.080 2.368 294 10.806 8.239 784 23.606] 2.475 2,306 4,495 14,330 7,648 
1959 June 10 62,248] 31.960] 8.650 2.362 154 11,267 8,872 965 22.581] 1.642 1.622 $.023 14,295 7,707 , 
June 10 62,248] 31.960] 8.057 2.362 154 101 879 11.267 8.872 578 ie 
Oct. 6 63,314) 33,101] 8.183 2,377 228 197 922,11,579) 9,296 646 22.388] 2.046 874 5,541 13,928 7,824 add 
Nonmember com- loar 
mercial banks 
1947—Dec. 31 18.454] 5.432] 1,205 614 20 «156 2.266 1.06! 111 11.318 206 1.973 1.219 7,920, 1,703 aval 
1958—Dec. 31 30,327] 14,165] 2.981 1.921 102 230 §.256 3.671 235 12.088] 1.651 1,255 2,280 6,901 4,074 prec 
1959 June 10 30.889] 14.988] 3.144 1.967 73 234 $502 3.985 321 11.821] 1.295 1.034 2.629 6,864 4,079 
Estimated but are not included in all insured commercial banks or all commercial 
Revised. For discussion see p. 12 banks. Comparability of figures for classes of banks is affected somewhat 
1 All commercial banks in the United States. These figures exclude by changes in Federal Reserve membership, insurance status, and the 
data for banks in U. S. territories and possessions except for member reserve classifications of cities and individual banks, and by mergers, etc. 
banks. During 1941 three mutual savings banks became members of For other notes see opposite page. 
the Feleral Reserve System; these banks are included in member banks 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 


{{n millions of dollars] 




















Demand deposits Time deposits 
asl Bal- | De- : 

Class of bank with | Cash | SS mand Interbank eee Certi- Indi- CF. S: | Staten Indi- Bor- CaPi- 
cath Fedecall in with de- deposits States fied viduals, Gove.| and viduals, iad} tal 
ae : do- posits <— and and partner- partner- ac- 

call date Re- vault ; u..s. ’ Inter- and _— polit- ings 
mestic ad- political  offi- ships, ships, counts 
serve mest stay a6 Govt. ’ ‘ bank postal ical 
Banks banks5  justed Do- For subdi- cers’ | and cor- sav- | subdi-|2%¢cor- 
P 2 shecks,)| pora- pora- 
mesticS eign ene | eee ings visions 
= etc, tuuons tions 
——_— 
All commercial 
banks: 
1947—Dec. 31....] 17,796! 2,216) 10,216; 87,123) 11,362) 1,430) 1,343) 6,799) 2.581| 84,987 240 111 866 34,383 65 10,059 
1958—Dec. 31....f 18,427) 3,249) 12,609,115,518, 14,142) 1,657) 4,250 10,928! 4,043!) 115,132; 2,372 327' 3,576 59,590 73 18,486 
1959—June 10....9 18,084 3,118 10,371/112,353 11,934) 1,547) 2,774 10.485! 3.407) 109,681! 2.135 322) 3,747 61,5622,77019,100 
Oct 6 18.290 2,930 10.830 111.980 12.620, 1.510! 4.810 10.570 3.600 109.800! 1.740 290) 3,300 62,.4002.450 19,570 
All insured commer 
cial banks: 
1941—Dec. 31....] 12,396) 1,358, 8,570 37.845) 9,823 673 1,762) 3.677 1,077. 36.544 158 59 492, 15,146 10 6,844 
1945—Dec. 31... 15,810) 1,829; 11,075| 74,722) 12,566) 1,248 23,740; 5.098, 2,585) 72,593 70 103 496, 29.277 215 8,671 
1947—Dec. 31....9 17,796 2,145) 9,736 85,751! 11,236) 1,379 1,325; 6.692; 2.559) 83.723 54 1] 826 33,946 61 9:734 
1958—Dec. 31....9 18,427, 3,227, 12,353, 114,645) 14.025) 1,629 4,241 10.841) 4,001' 114,372) 2,209 327| 3,512] 59,329 67 18.154 
1959—June 10....] 18,084 3,096 10,140 111,537, 11,821) 1,517 2,766 10,390; 3,376, 108,979; 2,013 322; 3,674 61,2922,762 18,762 
‘Member banks, 
total: | 
1941—Dec. 31....] 12,396; 1,087 6,246 33,754 9,714 671 1,709 3.066 1,009 33,061 140 50 418 11,878 4 5,886 
1945—Dec. 31....) 15.811, 1.438 7,117, 64,184 12,333) 1,243 22,179, 4.240 2.450 62,950 64 99 399; 23.712 208 7,589 
1947—Dec. 31....9 17.797) 1.672, 6.270) 73,528, 10,978) 1,375) 1,176) 5.504; 2.401} 72,704 sO 105 693 27,542 54 8,464 
1958—Dec. 31....] 18,428) 2.44] 7.977, 96,218; 13,614) 1.613! 3.822 8.603 3,712, 98.133) 2,187 300 2,829 48.004 5415 .460 
1959—June 10....1 18,086 2.351 6,375 93,722 11.446 1,499 2.406, 8.207 3.110 93.353 1,990 297' 2.937, 49.565 2.68615 .919 
Oct 6 18,291) 2.201} 6,700) 92,728; 12,091) 1,458, 4.298) 8,218 3.288, 92,892) 1,597 265 2,473, 50,0942, 385 16,256 
New York City:4 
1941—Dec. 31 . §.105 93 141, 10.761 3.595 607 866 319 450 11,282 6 y 9 778 Bia 1,648 
1945—Dec. 31....f 4.015 111 78, 15,065, 3,535) 1,105, 6.940 237) 1.338} 15.712 17 10 20; 1,206 195 2,120 
1947—Dec. 31.... 4,639 15] 70, 16.653 >, 2501 4.217 267 290 1.105 17.646 12 12 14 1,418 30 2,259 
1958—Dec. 31.... 4.454 161 92 16.170 3.519 1,267 968 329 1,540 18.835! 1,739 6 100 3,345 a 3,282 
1959—June 10 4.090 14s 66 16.010 2.888) 1.148 479 295 1.259, 17.657, 1.564 27 140 3.423 809 3,200 
Oct f 3.779 140 56) | OR] 3,019; 1.133 931 < 1.399 16.898) 1.23] mi 110 QS 897 49 
Chicago :4 
1941—Dec. 31.... 1,021 43 298; 2.218; 1.027 R 127 233 34 ae > : ; aa 47¢ ‘ 288 
1945—Dec. 31 942 36 200; 3,153) 1,292 20, 1,552 237 66 5) ae Folate F Ys ene 377 
1947—Dec. 33 1.070 30 175| 3.737) 1,196 21 72 285 63 3.853 2 9 902 ; 426 
1958—Dec. 31 1,058 36 185; 4,27 1.314 43 249 302 R8 4.746 34 7 7| 1.423 3 733 
1959—June 10.... g9R 29 105, 3.947 1.119 4] 120 235 77 4.345) 31 K 12} 1.387 272 743 
Oct. 6 1.041 33 103) 3,926 1,152 41 251 35() Rs 4.179 28 x 11} 1.408. 261 784 
Reserve ity hanks 
1941—Dec. 31. 4.060 4$25| 2,590) 11.117) 4,302 54 491 1,144 286; 11.127 104 20 243| @,562......) 1 9G 
1945—Dec. 31. 6.326 494. 2.174) 22.372) 6,307 110, 8,221 1,763 611; 22.281 30 38 160, 9.563 2 2,566 
194 Dec. 31 7.095 562} 2.125! 25.714| $,497 131 405; 2,282 705 26.003 22 45 332, 11,045 1 2,844 
1958—Dec. 31... 7.472 768 2.670, 35.505 rer 5 8 289, 1.429 3.153 1,052 38 O54 37 124 1.471) 19,480 14 5,760 
1959—June 10.... 7.350 750 2.110 34,625 6.159 291 RS 2.9589 RO 36.201 341 122 1.466 20.1361,141 5,930 
Oct ( 7.635 702. 2,064, 33.887) 6.547 268; 1.709| 2.722 833 35.992 310 95, 1,196 20,249 6 6,052 
Country banks 
1941—Dec. 31....§ 2,210 526; 3,216) 9.661 790 2 225; 1.370 239 8.500 30 31 146, 6.082 4 1,982 
1945—Dec. 31... 4.527 796 4.665 23.595 1,199 8 5,465 2.004 435 21.797 17 52 219; 12,224 1} 2,525 
1947—Dec. 31 4.993 929, 3,900 27.424 1,049 7 432 2,647 $28! 25,203 17 45 337. «14.177 23 2,934 
1958—Dec. 31 5.444 1.476 5.030 40.272) 1.565 13. 1.175 4,819 1.032 36,498 6 132) 1.250 23.755 37 5,685 
1959—June 10 § 647 1.423, 4.093 39,140 1,281 19 950 4.718 944 35.150 34 140 1.320 24.620 463 5,946 
Oct f ‘ $.837 1 27 4.477 39.834 1.373 16 1,407 4.841 970 3§ 23 28 137 1,155) 25,039 352 6,101 
Nonmember commer- 
cial banks: 3 
1947-—-Dec. 31 544. 3.947 13.595 385 55 167; 1,295 180 §=612.284 190 6 172, 6,858 12 1,596 
1956—Dec. 31 774. 4.690 18.085 §21 4§ 440; 2.238 310 15.885 171 29 S46 9,449 27 2,649 
1958—Dec. 31 ROR = 4, 633 19, 300 528 43 428; 2.325 331 16,999 185 27 747, 11.613 20 3,027 
1959—June 10 767 3,996 18,632 487 48 368, 2.279 297, 16,328 144 25 810 12.024 84 3.183 
2 Beginning wth June 30, 1948, figures for various loan items are 4 Central reserve city banks. 
shown gross (i.e., before deduction aluation reserves): they do not 5 Beginning with June 30, 1942, excludes reciprocal bank balances, 
add to the total and are not entirely comparable with prior figures. Total which on Dec. 31, 1942, aggregated $513 million at all member banks and 
loans continue to be shown net $525 million at all insured commercial hanks 
3 Breakdowns of loan, investment, and deposit classifications are not 6 Demand deposits other than interbank and U.S. Govt., less cash items 
available prior to 1947; summary figures for earlier dates appear in the reported as in process of collection. 


preceding table. For other notes see opposite page 





























AGH WEEKLY REPORTING MEMBER BANKS 
ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 
(In millions of dollars] = 
Loar Ss 
rr } ing 
For purchasing Financial institutions 
or Carrying securities 
oar oO b ykers Nonbanlh 
Total | Loans To broker To others Banks ank 
a and Cor and dealers institutions 
loans ymi- 
a ee ae invest- ne _ Valua- 
" ane | ments | Loans "SI | Agri- Real | All ae 
pvp id- ad- ee cul- Per- —_ other 
ment usted! | justed! =— utral sonal estate | loans ~~ 
™ ; , indus- = Do- : , serves 
, l S t S and 
trial ( Other ; Other mes- p —_ 
yovt. 2 Govt. - For- tic sales 
ob- not ou ona eign oa h- Other 
liga~ | <=" | tise | = .. | Mance 1 
tions tes tions ues a | cole 
cial 
panies 
etc. 
Oct 
Total 
Leading Cities 
1959 Nov 
Oct 7 104,199} 103,038] 65,219, 29,511 936 311. 1,740 160 1,195 677, 1,161; 3,820, 1,591) 12,462! 14,176] 1,360 
14 104,082] 102,802] 65,269) 29,706 94) 284 1,627 159 1,180 671' 1,280 3,743 1,609) 12,494) 14,216] 1,361 
21 104,652] 103,928] 65,434 29,550 928 512. 1,712 173 1,190 686 724, 3,705 1,624) 12,513) 14,201] 1,360 
28 104,333] 103,388] 65,244 29,516 936 433 1,682 188 1,191 673 945! 3,620 1,651) 12,527; 14,215} 1,358 
Dec 
' 
No 4 105,230] 103,879] 65,890, 29,687 937 573 1,702 160) 1,195 717) 1,351) 3,782!) 1,671! 12,506) 14,321] 1,361 
1! 104, 343] 103,146] 65,703) 29,727 942 397 1,701 152) 1,193 743 1,197) 3,687) 1,669) 12,540! 14,312] 1,360 
1x 104,345] 103,251] 65,961) 29,912 937 383! 1,776 154) 1,188 734, 1,094) 3,722) 1,679] 12,562| 14,274] 1,360 
104,202] 102.841] 65,884 29,901 919 313) 1,774 158 1,187 750' 1,361) 3,708 1,678) 12,578; 14,279] 1,361 
D 105,707] 104,253] 66,335 30,015 913 424) 1,764 151) 1,178 777, 1,454) 3,808, 1,723) 12,574) 14,372] 1,364 N 
) 105.475] 103.980] 66,178 30,034 917 261) 1,713 145! 1,187 797: 1,495) 3.814 1,702 12,596) 14,375] 1,363 
lf 106,643] 105,330] 67,684 30,423 919 60 1,974 145) 1,187 784 1,313) 4,221 1,699, 12,651, 14,434] 1,360 
? 106,546] 104.954] 67.627 30,490 917 410) 1.967 153) 1,192 789, 1,592 4,275! 1,705) 12,652) 14,439] 1,362 
1) 106,627] 105,363] 68,069 30,465 930 452) 2.127 164) 1,174 809, 1,264 4,441 1,746!) 12,652!) 14,472] 1,363 Oct 
New York City 
19589 
| No’ 
Oct 7 25,329 24,829] 17,146 10,192 l 170; 1,249 39 389 460 $00) 1,316 308 870! 2,547 395 
14 25,237] 24,632} 17,161 10,290 1 1°7) 1,140 39 385 459 605; 1,275 312 890! 2,578 395 
21 25,106] 24,930] 17,291; 10,182 ] 371) 1,211 36 388 461 176; 1,268 310 893; 2,564 394 
28 25,110] 24,808] 17,207) 10,183 1 330} 1,197 34 387| 455 302! 1,238 317 896; 2,563 394 
| Dec 
No 4 25,493] 25,134] 17,516) 10,290 2 367| 1,197 36 386 472 359| 1,359 325 879} 2,597 394 
11 25,010} 24,528] 17,285) 10,272 2 222) 1,195 35 385 472 482! 1,295 325 892; 2,584 394 
18 24,961 24,600] 17,482) 10,344 3 276| 1,273 37 383 462 361) 1,317 332 902; 2,545 394 
25 25,087] 24,405} 17,421) 10,354 3 209! 1,267 35 380 479 682) 1,280 335 915; 2,558 394 
Dec. 2 25,643] 24,880] 17,691! 10,440 4 275; 1,250 32 379 509 763) 1,293 337 918, 2,650 396 
9 25.415] 24,753] 17,503) 10,438 4 171} 1,200 30 380 $03 662) 1,270 339) 930} 2,632 394 N 
16 -6,O88] 25,597] 18,265 10,596 4 386, 1,406 31 379 492 491, 1,416 330 961 2,658 394 
23 25,838} 25,087] 18,046 10,590 4 243 1,360 6 368 500 751) 1,423 335 952! 2,628 393 
0) 25,996] 25,453] 18,354 10,630 ) 257| 1,506 44 356 500 543) 1,506 37 955| 2,609 392 
Oct 
Outside 
New York City 
1959 
No 
Oct. 7 78.870] 78,209] 48,073' 19,319) 935 141 491 121 806 217' 661) 2,504) 1,283, 11,592 11,629} 965 
14 78,845] 78,170] 48,108) 19,416 940 97 487 120 795 212 675 2,468 1,297) 11,604; 11,638 966 
21 79 546] 78,998] 48,143) 19,368 927 141 501 137 802 225 548) 2,437) 1,314 11,620 11,637 966 
28 79,223] 78,580] 48,037 19,333 935 103 485 124 804 218 643 2,382 1,334 11,631!) 11,652 964 
Dec 
No 4 79.737] 78,745] 48,374) 19,397 935 206 505 124 809 245 992 2,423) 1,346; 11,627) 11,724 967 
11 79,333] 78,618] 48,418 19,455 940 175 506 117 808 271 715' 2,392, 1,344; 11,648) 11,728 966 
18 79 384] 78,651] 48,479) 19,566 934 107 §03 117 805 272 733, 2.405 1,347, 11,660, 11,729 966 
25 79 115} 78,436] 48,463) 19,547 916 104 507 123 807 271 679; 2,428) 1,343) 11,663) 11,721 967 
De ? 80.064] 79.373] 48.644 19.575 909 149 514 119 799 268 691 2.515) 1,386 11,656 11,722 968 — 
9 80,060] 79,227] 48,675! 19,596 13 90 §13 115 807 294 833 2.544 1,363) 11,666 11,743 969 F 
, 0.555} 79,733] 49.419, 19,827 915 221 568 114 808 292 822 2.805 1,369 11,690 11,776 966 
} 80.7081 79.867] 49.581 19.900 913 167 607 117 824 289 841 2.852 1,370 11,700 11.811 969 
) 80,631 79 910] 49,715 19,835 921 195 621 120 818 309 721) 2,935} 1,372; 11,697) 11,863 971 
Exclusive of loans to domestic commerical banks and deduction of Notr For description of changes in the series, beginning July 1, 1959 
valuation reserves; individual loan items are shown gros see BULLETIN for August 1959, p. 885 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


[In millions of dollars] 























I Cash assets, excluding cash items in process 
nvestments : ° 
of collection 
i - | ~— 4 i Total 
U.S. Government obligations assets— 
— ainkeaebdamen : atau - All total 
; Bal- Bal- iabili- 
Wednesday ae Parts a Re- other 8 
aiid Cer- Notes and bonds Other ery Currency serves assets er 
tifi- eee secu- Total Prsow for and with Ba 
rane cates |—— — rities — “f coin F.R. | Sa 
Total Bills ai | tic eign Banks | accounts 
dui. With- “vo After banks banks ‘ 
» in © wm © wes 
edness 1 year | > years 5 years 
| 
Total— 
Leading Cities | 
1959 | | 
| 
Get Fis. 27 , 668 1,652 1,072) 1,575| 16,764) 6,605) 10,151; 16,988 2,651 85) 1,134, 13,118 3,138} 134,219 
eee mee 1,478 1,075) 1,537) 16,726) 6,630; 10,087; 17,322 3,011 90) 1,253] 12,968 3,165) 136,853 
=, REN 28,486 2, 309) 1,084! 1,492) 16,950) 6,651 10,008; 17,675 2,791) 95) 1,206) 13,583 3,077| 136,244 
; ee ae 2,096 1,116) 1,481) 16,870) 6,631 9,950) 17,582 2,601) 105} 1,250} 13,566 3,108) 135,341 
| | | | | 
Nov. 4.. -| 28,056 1,894 1,253} 1,535) 16,782) 6,592 9,933) 17,376 2,825 86) 1,147) 13,318 3,126) 137,500 
he | 27,693 1,612 1,276 1,504; 16,696) 6,605 9,750] 17,113 2,882 94 1,228; 12,909 3,152) 134,846 
‘3... 27,542 1,582} 1,140, 1,720) 16,498) 6,602) 9,748} 17,579 2,877 102 1,214) 13,386 3,078] 136,399 
:-. ; 27 , 232 1,482 1,109 1,670) 16,352) 6,619 9,725| 17,192 2,672 96) 1,202) 13,222 3,163] 135,908 
| | } 
i a Se 28 , 164 2,489] 1,123) 1,736} 16,177] 6 ,639| ee 17,291 2,766) 95 1,234 13,196 3,245) 137,110 
. Ore 27,995 2,369 1,139) 1,764) 16,110) gs 9,807} 17,227 2,658} 92 1,342! 13,135 3,205} 135,951 
__ ee 27,783 2,300 1,113) 1,791) 15,969) 6,610; 9,863) 17,967 3,061) 93] 1,350; 13,463 3,158) 140,333 
:. , 27,496 2,148) 1,107; 1,837) 15,874] 6,530} 9,831) 17,710 3,037 94 1314) 13,265 3,226} 139,350 
. ee ae 27 , 468 2,243} 1,084) 1,867, 15,774 6,500 9,826) 17,790 3'039| 122 1, 389) 13,240) 3,266) 139,859 
| | | 
New York City | | 
1959 | | | | 
Ce. Fa vieccaarns 5,286 $29} 128) 180) 3,114) 1,335] 2,397) 3,700 57] 40! 153) 3,507 1,229) 33,403 
_, Sere 5,120 405) 125) 161| 3,089) 1,340) 2/351| 3,624 56| 48 167| 3,353 1,238) 34,003 
. | ae ee 5,348 620 114) 121; 3,152) 1,341) 2,291; 4,252 62| 52 151) 3,987 1,147) 34,035 
Sarna secd 5,329 620 113} 127| 3,130) 1,339) 2,402 4,255 65 58} 161) 3,971 1,152) 34,083 
} | | | 
a eee 5,386 571] 229) 173| 3,080) 1,333) 2,232 3,944 93 40! 163) 3,648 1,132} 35,056 
SR ere. 5,156 395| 247/ 156| 3,032) 1,326) 2,087) 3,690 49 50} 167| 3,424 1,149} 32,995 
Sere 5,026 389) 221) 139; 2,953) 1,324 2"092| 3,881 77) 56| 154| 3,594 1,133) 33,517 
eS 4,900 386 219) ee 2,833) 1,336) 2,084) 3,799 61) , 45| 165 3,528 1,198] 34,128 
| j | | | 
ae See as 5,083 588 218) 156; 2,793) 1,328) 2,106) 3,933 84| 46) 173) 3,630 1,237] 34,215 
9... 5,088 615 221) 153) 2,774) 1,325) 2,162 4.161 57| 48 212 3,844 1,201} 34,052 
eee 5,132 705 197 152} 2,749) 1,329) 2, 200) 4,035 67) 50 210) 3,708 1,156) 35,650 
:. ae 4,868 $31 185 165} 2,713) 1,274) 2,173} 3,951 69) 49 189) 3,644 1,247| 34,863 
30. ; 4,905 596 209) 166} 2,662) 1,272 2,194 4,046 79 72 194) 3,701 1,256) 35,687 
i | i 
Outside | | 
New York City 
1959 
| ; 
Oe Finssscinccde ane 1,123) 944, 1,395) 13,650) 5,270) 7,754, 13,231 2,594 45) 981 9,611 1,909) 100,816 
eee Go Pe 1,073 950) 1,376) 13,637) 5,290 7 736) 13,698 2,955 42 1,086, 9,615 1,927) 102,850 
\: SE .-| 23,138 1,689 970) 1,371) 13,798) 5,310} 7,717) 13,423 2,729} 43 1,055; 9,596 1,930) 102,209 
ae ee 1,476 1,003 1,354 13,740) 5,292) 7,678' 13,327 2,596) 47) 1,089 9,595 1,956} 101,258 
| } | j 
POs Wiis waa ioina 22,670 1,323 1,024 1, 362! 13,702) 5,259 7,701; 13,432 2,732| 46 984, 9,670 1,994 102,444 
{eee mee S.2a7 1,029) 1,348) 13,664; 5,279 7,663) 13,423 2,833 44 1,061; 9,485 2,003} 101,851 
PRs xcknacccd eee 1,193 919) 1,581! 13,545) 5,278 7,656, 13,698 2,800 46 1,060} 9,792 1,945) 102,882 
:. ree ee 1,096 890; 1,544) 13,519) 5,283 7,641, 13,393 2,611 51 1 ,037| 9,694 1,965) 101,780 
| | | | | 
BE. 2iscccccccu 2a 1,901 905; 1,580, 13,384) 5,311 7,648) 13,358 2,682 49 1,061; 9,566 2,008} 102,895 
_ ; 22,907 1,754 918) 1,611} 13,336) 5,288 7,645 13,066 2,601 44 1,130 9,291 2,004) 101,899 
16.. : 22,651 1,595 916} 1,639) 13,220 5,281 7,663) 13,932 2,994) 43 1,140 9,755 2,002) 104,683 
1: Se 22,628 1,617 922) 1,672) 13,161] 5,256 7,658) 13,759 2,968 45| 1,125; 9,621 1,979 104,487 
30 22,563 1,647 875) 1,701; 13,112) 5,228 7,632 13,744 2,960 50 1,195} 9,539 2,010 104,172 


For notes see opposite page. 
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States 


polit- 
ical 
sub- 

divi- 


SIONS 


Continued 







Capital 


ac- 








0 


Outside 
York City 


1959 
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1 Demand deposits other than interbank 
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hehe 
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tw 
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302 
323 
329 
387 


465 
314 
298 


304 | 


313 
321 
295 


9797 


289 


062 


,894 


891 
959 


369 
188 
369 
451 


469 
IRS 
378 
387 
525 





torent 


4 
4 


tile whte 


63.344 
66,471 
64,950 
64,740 


64.560 
64,101 
64.935 
64 987 


64.626 
64.922 


| 68.193 


66.910 
67.641 


16,901 
17,564 
17,150 


17,290 


17,258 | 


16,831 
17,049 


17,364 


17,207 


17,332 | 


18.581 
17,763 
18,486 


46 ,443 


48,907 | 
| 47,800 


47,450 


47,302 | 
47,270 | 
47 . 886 
47 ,623 | 
47.419 
| 47,590 
| 49.612 


49,147 


| 49.155 


343 


339 
340 
328 


328 
324 
326 
331 


330 | 


335 


334 | 


341 
335 








149 
148 
145 
144 
144 
144 
142 
144 


146 


144 


1/237 | 


231 


335 


1 

1 
1.263 
1, 
1,349 


29 ,006 
28,980 
28 ,991 
28 ,963 
28 ,947 
2 7R2 
28 . 666 
28 ,690 


28.704 


25,643 


25,652 | 


25,671 


| 25,661 


25 ,660 
25,543 
25,421 
25,414 


25.408 
240 


25,433 
25.443 
25.525 
25.650 


401 
276 
575 
579 


380 


aa | 


515 


422 | 


370 | 


390 
9] 
291 


246 





ie ie ie] sxann 


4 


sannns 


318 
320 


319 
340 


3,341 


336 
316 


4 
3,310 
3,309 
3,318 
, 328 





Nore.—For description of changes in the series, beginning July 1, 1959, 
see BULLETIN for August 1959, p. 885. 
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195! 


195 


195 
























































BUSINESS LOANS OF BANKS 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
































[Net decline, (—). In millions of dollars) é 
Manufacturing and mining | Comm’! 
et oe eee gh ea | . an 
| Trade = AM Doe | tot 
Metals | Petro- (whole- | Com- Gnd. | Con- other éieeriiaie change— 
Period? Food, Textiles, paths leum, sale modity | came: | struc- types re | all 
liquor, | apparel,| etal | coal, Other and dealers utes. | tion of fied weekly 
and | and meg chemical, retail) | “ion) business report- 
tobacco | leather ae and ing 
} rubber | } banks 
| | | 
1958—Jan.-June‘.............. —658 | 84 146 — 140 | 157 —158 | —283 | —177 56 69 — 905 —1,085 
PING oo ciccisicnsvenes 522 —232 —454 —14 —121 | 162 410 234 3 | Se 920 723 
1959—Jan.-July 1.............. —519 218 | 864 | —162 188 | 284 — 364 —141 106 145 620 762 
July 8-Dec.. 698 58 | —148 | 248 26 | ISI | 738 480 | 1t | 31 2,114 | 1,983 
| | | | | } 
NN a cnciccvice niente 82 | -107 | -153 | -12 | -25 | 203 163 | —31 |........| —52 68 | 35 
ieee tes a 63 | —71 53 | 6! | -33 | 173 ist | 15 | ~-i6 | 40 464 | 385 
Dec 223 9 | 7 Y 69 6 | 307 162 | 162 | 27 102 532 | 564 
| | 
Week ending: | 
oo SS ey Serre re err —16 ; —14 —20 5 —8 38 45 —2 CREP ere 11 2 30 
“er ene: 74 —13 —28 12 5 | 65 47 2 —11 175 195 
Ray, smcciiaeecand —8 ~43 —70 -17 | -14 66 28 -45 | -7 —~27 | -136 | -156 
| geeneetepote: =< | < -% | —23 | = | 34 43 23 tt ae si = 
Se eer a 1) is 12 | - 4 —12 | 79 65 48 -9 11 192 171 
Dea esaninesicnsian 15 —7 12 11 Joveeeces | 42 53 —35 —4 11 68 40 
Re iccckeosdecces m4 | —17 18 31] °-5| 42 | 34 -6 rT 17 199 185 
AP Percy eee —14 | —32 10 23 —16 | 10 | 30 é | 14 1 5 —I1 
| | | 
i ee. "i = —42 | See | 2 37 43 | 1 | 9 19 | 114 
9 19 | —§ 30 4 3 28 4 20 -3-| 2 27 | 19 
16 171 27 86 —9 4 | 2 73 —14 | 20 | 29 374 389 
RAE sal ancrs reed oa —17 —9 35 | 28 6 | -115 30 57 | Wt | 37 63 67 
OP cc cadeoaae 12 —St ool B® ~6 | -153 *| «wi A3 | Ladpolias =i -S 
} 
1 Data for a sample of about 210 banks reporting changes in their Note.—Beginning with the week ended July 8, 1959, changes in com- 


larger loans; these banks hold about 95 per cent of total commercial mercial and industrial loans exclude loans to sales finance companies 
and industrial loans of all weekly reporting member banks and about and certain other nonbank financial concerns (for description of revisions, 


75 per cent of those of all commercial banks. see BULLETIN for August 1959, p. 885.) Figures for earlier periods in the 
2 Figures for periods other than weekly are based on weekly changes. last two columns have been adjusted only to exclude loans to sales finance 
3 Includes machinery and transportation equipment. companies. Thus, these data are not strictly comparable with current 
4 January-June includes 25 weeks; July-December, 27 weeks. figures. 


BANK RATES ON SHORT-TERM BUSINESS LOANS! 


[Per cent per annum] 



































Size of loan Size of loan 
aon (thousands of dollars) area (thousands of dollars) 
All All EE Sg eee —— 
_, loans =. loans 
ice 1- 10- 100- 200 ieee {- 10- 100- 200 
10 100 200 and over 10 100 200 and over 
Annual averages, Quarterly (cont.): 2 
19 large cities: New York City: 
1958—Dec......... 4.29 5.38 4.94 4.52 4.18 
SE eee get a 4.7 4.0 3.4 2.9 1959—Mar........ 4.29 5.30 4.93 4.56 4.18 
: , See 3.5 4.9 4.2 x ce ee 4.71 5.55 5.24 4.97 4.61 
Eee 3.7 5.0 4.4 3.9 3.5 Sept.. 5.15 5.79 5.60 5.36 5.07 
Piso newetae eee 3.6 5.0 4.3 3.9 3.4 Sept.3 5.14 5.79 5.61 5.36 5.06 
ee es 5.19 5.82 5.6i 5.41 $.§2 
eh icin eera nian cia 3.79 5.0 4.4 4.0 3.5 
ey 4.2 $2 4.8 4.4 4.0 7 Northern and Eastern 
a ee. 4.6 $.35 x 4.8 4.5 Cities: 
1958. 4.3 5.5 5.0 4.6 4.1 1958—Dec......... 4.50 $.$3 5.05 4.66 4.36 
1959 5.0 5.8 2 S.2 4.9 1959—Mar........ 4.49 5.54 5.06 4.71 4.35 
ee 4.90 5.67 5.33 5.06 4.78 
Quarterly :2 a fe 5.88 5.69 5.42 $.17 
19 large cities: Sept 5.28 5.89 5.70 5.42 §.17 
Dec s ) 5 9§ ee We < SO 5. «0 
1958—Dec.......... 4.50 5.49 5.06 4.68 4.33 
oe 4.51 5.53 5.09 4.74 4.32 11 Southern and 
eee 4.87 5.68 5.33 5.06 4.72 Western cities: 
Sept §.27 5.91 5.65 5.43 5.15 1958—Dec........ 4.79 5.53 5.i2 4.79 4.59 
Sept 5.27 5.92 5.66 5.44 5.15 1959—Mar....... 4.84 5.62 5.20 4.87 4.00 
Dec. 5.36 5.99 5.74 5.54 5.24 PN aie ated 5.07 5.74 5.37 $.13 4.87 
Sept s 44 § 97 s 65 £ sO s 29 
Sep “. 5.46 5.99 5.68 5.5] 5.30 
i en 5.56 6.08 5k] 5.64 5 38 
1 For description see BULLETIN for March 1949, pp. 228-37. Norte.—Bank prime rate was 2 per cent Jan. 1-Sept. 21, 1950. Changes 
2 Based on figures for first 15 days of month. thereafter occurred on the following dates (new levels shown, in per cent): 
Coverage of Survey revised in accordance with changes in the loan 1950—Sept. 22, 214; 1951—Jan. 8, 214; Oct. 17, 2%; Dec. 19, 3; 1953— 
schedule of the call report of condition to exclude loans to nonbank Apr. 27, 34%4; 1954—Mar. 17, 3; 1955—Aug. 4, 3144; Oct. 14, 314; 1956— 
financial institutions. Apr. 13, 334; Aug. 21, 4; 1957—Aug. 6, 414; 1958—Jan. 22, 4; Apr. 21, 


314; Sept. 11, 4; and 1959—May 18, 414; Sept. 1, 5. 







INTEREST RATES 





MONEY MARKET RATES 








































[Per cent per annum] 























U. S. Government Securities (taxable) 4 
oe Finance __ 
pie és company Prime 
a eer . paper bankers’ 3-month bills 6-month bills 9- to 12-month issues 
Year th, or week a =e placed accept- P 
d yi 6 directly, ances, 3- to 5- 
c oT + 3 ‘ > . ' — 
encinition os t » 6- 1) days Rate Market Rate Market Bills s year 
months 2 on new on new (market Other issues 6 
yield yield 
issue } issue yield) 
pl PPP ee 3.81 3.55 3.45 3.267 ae ecaaiedgech crea. inelack @: diane Pave otate emcee 3.53 3.62 = 
195% average.. ate 2.46 2.2 2.04 1.839 1.78 See rar dais lokanss aster od Boral tains erent 2.09 2.90 N: 
1959 average 3.97 3.82 3.49 3.405 aa7 3.832 3.79 4.11 4.33 
1958—Dec...... 3.33 2.94 2.75 a) GS dead REPOS SRR ece Seveeer 3.24 3.65 . 
C 
1959—Jan........ a 3.30 3.05 a: 7o 2.837 2.82 3.097 | al RRSP 3.26 3.86 19 
RP eee ; 3.26 3.00 Ep 2.712 2.70 3.166 So GS rarer ere 3.38 3.85 19 
| ee 3.35 Ce ee 2.88 2.852 2.80 3.159 A ae eae 3.56 3.88 
1 PS ae 3.42 3.36 2.98 2.960 2.99 3.277 ) BG RRA OTS 3.66 4.03 19 
Seer 3.56 3.44 ey 2.851 2.84 3.368 ee inevetmaccls 3.92 4.16 
DN ceca sein &humtre cacy 3,83 3.66 3.31 3.247 3.21 3.531 ce A SS are 3.97 4.33 
pS Pee Sas ae 3.98 3.81 3.45 3.243 3.20 3.885 Si See 4.30 4.40 
ae ere 3.97 3.87 3.56 3.358 3,38 3.840 3.87 4.31 4.32 4.45 
ae 4.63 4.52 4.07 3.998 4.04 4.626 4.70 4.83 4.80 4.78 
1 4.73 4.70 4.25 4.117 4.05 4.646 4.53 4.69 4.65 4.69 
Nov 4.67 4.38 4.25 4.209 4.15 4.585 4.54 4.54 4.70 4.74 
Dec 4.88 4.82 4.47 4.572 4.49 4.915 4.85 4.99 4.98 4.95 
Week ending 
1959— Dec 5 4.88 4.63 4.33 4.501 4.50 4.891 4.86 4.98 4.93 4.90 
12 4.88 4.80 4.50 4.638 4.48 4.969 4.81 4.97 4.99 4.92 
19 4.88 4.88 4.50 4.535 4.49 4.834 4.77 4.96 4.98 4.95 Ww 
26 4.88 4.88 4.50 4.670 4.57 4.940 4.90 5.01 5.00 5.00 
1960—Jan 2 4.88 4.88 4.50 4.516 4.40 4.942 4.91 5.02 5.00 4.99 
1 Average of daily offering rates of dealers 4 Except for new bill issues, yields are averages computed from daily 19 
2 Average of daily rates, published by finance companies, for varying closing bid prices. 
maturities in the 90-179 day range 5 Consists of certificates of indebtedness and selected note and bond — 
} Average of daily prevailing rates. issues. 
6 Consists of selected note and bond issues. os 
of 
W 
BOND AND STOCK YIELDS! - 
[Per cent per annum] 
Government bonds Corporate bonds3 Stocks 5 
State By selected By Dividend / Earnings / 
Year, month, or week United and local3 ratings groups price ratio price ratio 
States : Tot: = ts F . eA a= ee oat) 
otal4 
(long- 
term)2 | - Indus- | Rail- Public Pre- Com- Com- 
Total¢ Aaa Baa Aaa Baa trial road utility ferred mon mon 
Number of issues........... , 4-7 20 5 5 120 30 30 40 40 40 14 500 500 
Sr NE, iain setscensdcenes 3.47 3.56 3.10 4.20 4.21 3.89 4.71 4.12 4.32 4.18 4.63 4.35 8.21 
fee 3.43 3.36 2.92 3.95 4.16 3.79 4.73 3.98 4.39 4.10 4.45 3.97 5.14 
1959 average 4.07 3.74 3.35 4.24 4.65 4.38 5.05 4.51 4.75 4.70 4.69 cy cove = 
SEN = rvecanbawexececaien 3.80 3.57 3.12 4.10 4.38 4.08 4.85 4.24 4.52 4.39 4.63 3.33 5.14 - 
DRE Rosia ounce 3.90 | 3.60) 3.19] 4.11] 4.41 | 4.12] 4.87| 4.28 | 4.53) 4.43) 4.54] 3.24].......... 1s 
SS 3.92 3.57 3.16 4.08 4.43 4.14 4.89 4.31 4.51 4.46 4.52 et i Sere 1S 
TCA er 3.92 3.44 3.06 3.93 4.40 4.13 4.85 4.23 4.51 4.43 4.48 Le | 5.47 
a area arial dal ee eal 4.01 3.53 3.12 4.02 4.47 4.23 4.86 4.35 4.56 4.49 4.51 BEGUM? © a teretier-m os 
_ | ASS. 4.08 3.70 3.29 4.20 4.60 4.37 4.96 4.46 4.67 4.67 4.68 ot, ih See 19 
Se 4.09 3.80 3.37 4.28 4.69 4.46 5.04 4.55 4.76 4.77 4.79 3.23 5.70 
July 4.11 3.92 3.51 4.43 4.72 4.47 5.08 4.58 4.79 4.79 4.75 (3 0 Aer 
Aug 4.10 3.84 3.44 4.36 4.71 4.43 5.09 4.56 4.80 4.77 4.70 3.14 ee re 
Sent 4.2 3.95 3.60 4.42 4.82 4.52 5.18 4.68 4.88 4.89 4.80 3.26 5.89 
Oct 4.11 3.90 +, 37 4 38 4.87 4.57 5.28 4.70 4.96 4.95 4.81 3.26 
Ni 4.12 3.81 3.44 4.30 4.85 4.56 5.26 4.69 4.99 4.86 4.81 3.24 
D 4.27 3.84 3.43 4.37 4.87 4.58 5.28 4.70 5.05 4.86 4.85 3 1 
W k endi 
Ds 4.21 80 3.38 4.33 4.85 4.55 PE 4.69 5.01 4.§ 4.79 3.07 
| 4.22 7 8) 4.33 | 4.85 | 4.5¢ §.25 | 4.¢ 5.02 4.84) 4.81 + 
1 4.25 3.81 3.40 | 4.35 4.88 | 4.59 | §.27| 4.71 | 5.05 | 4.87] 4.86| 3.2 - 
6 4.32 3.89 3.49 4.42 4.8! 4.59 5.30 4.71 508 4.§ 4.89 3.21 
60 J ) 4.37 3. Of 3.49 4.43 4.90 4.61 5 3 4.72 5.09 4.89 4 90 3. 1¢ 
ca 
1 Monthly and weekly yields are averages of daily figures for U. S. 4 Includes bonds rated Aa and A, data for which are not shown sepa- fir 
Govt. and corporate bonds. Yields of State and local govt. bonds are rately. Because of a limited number of suitable issues, the number of if 
based on Thursday figures; dividend/price ratios for preferred and corporate bonds in some groups has varied somewhat. = 
common stocks, on Wednesday figures. Earnings /price ratios for common 5 Standard and Poor’s Corporation. Preferred stock ratio is based on - 
stocks are as of end of period 8 median yields in a sample of noncallable issues—12 industrial and 2 fr 
Series is based on bonds maturing or callable in 10 years or more. public utility For common stocks, the ratios beginning with July 1957 ss 
Moody’s Investors Service. State and local govt. bonds include gen- are based on the 500 stocks in the price index; prior to mid-1957, on the 


| obligations only 90 stocks formerly included in the daily price index. 














SECURITY PRICES! 







SECURITY MARKETS 



























































Bond prices Common stock prices 
—___—————| Vol- 
} | Standard and Poor’s series | Securities and Exchange Commission series — 
| (index, 1941-43= 10) (index, 1939= 100) | <. 
Year, month Cor- | ing‘ 
:. ’ U.S | Mu- : 
or week Govt. | nicipal | Manufacturing Trade, —_, 
(long- | (high- | (ich ” Pub- Trans-| Pub- | fi- pone 
term)? | grade)3 oe ~ | Rail- lic : lice | nance,) Min- 
grade)3) Total] dus- | oaq | util- | Total Non- | POFt@-| uti | and ing of 
wind ity | Total bend du- | “" | ity | serv- |shares) 
| rable ice 
ia | 
Number of issues.......J.......- | 15 17 500 425 25 50 | 265 170 98 72 21 29 31 | 2 re 
| | 
el See 93.24 105.8 | 101.3 | 44.38] 47.66) 28.11) 32.19| 331 422 391 451 275 156 277 | 342 | 2,222 
1958 average..........+. 94.02 | 106.4 | 102.9 | 46.24] 49.36) 27.05; 37.22) 341 426 385 458 270 173 314 | 314 | 2,965 
1959 QVETEGE 6c ceccsees 85.49 100.7 95.0 | 57.40} 61.45 ieee sansa 420 $22 495 536 347 216 418 | 322 | 3,242 
1958—Dec.............. 88.90 | 102.3 | 98.7 | 53.49] 57.09 33.70) 42.05; 393 490 451 516 330 199 375 339 | 3,615 
ee re 87.54 | 101.8 | 98.1 | 55.82] 59.30] 35.53) 43.96| 410 508 474 529 350 213 394 348 | 3,964 
DRS Siekace coeds 87.38 | 102.2 98.0 | 54.77] 58.33) 35.20 43.71) 404 496 466 514 350 215 400 345 | 3,463 
| RCRA eerie 87.37 | 103.4 98.2 | 56.15] $9.79) 35.47| 45.06) 414 508 475 530 353 221 405 348 | 3,926 
| Er 86.21 | 102.2 97.0 | 57.10] 60.92) 35.94! 45.12) 419 514 481 536 360 226 | 405 340 | 3,449 
Ee 85.31 | 100.4 95.0 | 57.96] 62.09, 36.07) 44.30! 425 $27 495 547 358 221 409 334 | 3,379 
| EEE eer 85.16 99.4 94.0 | 57.461 61.75) 36.02) 42.58, 419 §21 496 534 357 213 418 326 | 2,925 
ED 85.00 99.4 93.8 | 59.74] 64.23] 36.86) 44.21) 434 543 $22 551 364 218 429 321 | 3,222 
ME wine aivacccae 85.11 | 100.6 94.3 | 59.40] 63.74] 35.56] 45.15) 434 542 516 556 349 219 425 324 | 2,431 
MR ce ease nae 83.15 | 98.3 93.0 | 57.05] 61.21) 33.78) 43.59, 417 520 500 $29 333 211 424 305 | 2,739 
Serer. 84.95 | 100.2 92.8 | 57.00] 61.04) 34.32) 44.11) 416 $17 498 524 339 213 428 292 | 2,788 
nn, EOP Ce Pee 84.82 | 100.9 92.9 | 57.23] 61.46] 32.80 43.71) 417 519 496 530 322 211 434 285 | 3,398 
Bi evcinewened 83.00 99.3 92.4 | 59.06] 63.56) 33.57| 44.31) 429 $38 $18 547 328 213 440 297 | 3,284 
Week ending: | 
BS - Dbsavewas 83.73 | 100.4 92.9 | 58.63] 63.11} 33.14) 44.01) 427 534 $12 544 325 213 437 297 | 3,607 
Sz... 83.63 99.9 92.5 | 59.03] 63.53) 33.56) 44.32) 428 537 516 546 328 211 438 296 | 3,400 
19.. 83.25 99.2 92.3 | 58.98] 63.47) 33.75) 44.29) 429 539 518 548 329 212 442 296 | 3,219 
p ere 98.5 92.2 | 59.09] 63.58 33.68 | 44.36) 428 536 $17 544 327 212 439 292 | 2,862 
1960—Jan. 2..........] -81.83 98.4 92.1 | 59.49] 64.05 33.61) 44.54) 435 545 524 554 330 218 447 303 | 3,336 





























1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and corporate bond prices are based on 
Wednesday closing prices; and (3) the Securities and Exchange Commis- 
sion series On common stock prices are based on weekly closing prices. 


2 Prices derived from average market yields in preceding table on basis 
of an assumed 3 per cent, 20-year bond. 

3 Prices derived from average yields, as computed by StandardYand 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 

4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 


{In millions of dollars} 























Customer credit Broker and dealer credit2 
‘Popet Net debit balances with Bank loans to others (than 
aneuetiten New York Stock Exchange | brokers and dealers) for pur- | Money borrowed Comomen? 
End of month! dither then firms 2 chasing and carrying securities > } seo 
U.S. Govt. names free 
ubligations | | credit 
cose” | Seuredby | Seuredby | u's cow | omer | 4 Bon.| ote | balance 
col. 5) | obligations | securities | obligations | securities | objigations | securities | 
A ere re 4,030 34 2,791 32 1,239 51 | 2,246 894 
Oo a SEES ener ra 3,984 33 2,823 41 1,16! 46 2,132 880 
ic iso sivceneeaenes 3,576 68 2,482 60 1,094 125 1,706 896 
Se onc cis anecseene 4,464 124 3,245 50 1,219 210 1,923 1,148 
NS ie. scerier hasrtrscanavacs 4,537 146 3,285 63 1,252 234 | z,071 1,159 
ee ES Ee ree ee 4,597 155 3,297 62 1,300 230 1,990 1,226 
Rei xo: sa: Werecers wee 4,569 157 3,253 65 1,316 223 1,963 1,196 
SE iy avn hairs ecemere 4,636 153 3.305 55 1,331 218 1,977 PP - yj 
SS TRL TEN 4,764 166 3,401 55 1,363 252 2,156 1,205 
_ SESS trp 4,758 1463 3,385 58 1,373 252 2,159 1,188 
PS iS Sie real re 4,734 158 3.388 58 1,346 237 2,246 1,094 
ee 4,648 153 3,374 164 1,274 228 2,205 1,079 
Aug 4,528 154 3,269 166 1,259 217 2,199 1,035 
SOM sees 4,443 156 3,250 162 1,193 231 | 2,149 1,039 
Oct 4.401 168 3,210 158 1.191 227 2.178 967 
Nov 4,460 165 i273 158 1,187 236 2,256 | 974 
1 Data for cols. 4-7 are for last Wednesday of month * Figures are for weekly reporting member banks. Prior to July 1959, 


2 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the reporting firm. Bal- 
ances are net for each customer—i.e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 


loans for purchasing or carrying U. S. Government securities were re- 
ported separately only by New York and Chicago banks. Accordingly, 
for that period col. 5 includes any loans for purchasing or carrying such 
securities at other reporting banks. Composition of series also changed 


beginning with July 1959; revised Gata for the new reporting series (but 
not for the breakdown of loans by purpose) are available back through 
July 1958 and have been incorporated 
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OPEN MARKET PAPER; SAVINGS INSTITUTIONS 





COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 












































{In millions of dollars] 
Dollar acceptances 
( er and fina e 
pa I er 
Held by Based or 
: -% Accepting bank F.R Goods stored in or 
Placed Fos Banks Im- Ex- shipped between —_ 
Placed jirect- i ports ports | Dollar points in: En 
Total through ly Others) into from ex- — 
lealers! | (finance To- |Own Bills Hien | Oe United | United | change 
~ wn 
paper)2 tal bills bought ach eign States States United | Foreign 
~ £ COR States | countries 
1953 1,966 564 1,402 574 172 117 55 eared 24 78 274 | 154 | 29 75 43 
1954 1,924 733 1,191 873 | 289 | 203 86 : 19 565 285 182 | 7 300 89 
1955 2,020 510 1,510 642 | 175 | 126 49 28 33 | 405 252 210 17 63 100 
1956 2,166 506 1,660 967 | 227 | 155 72 69 50 621 261 329 | 2 227 148 
1957 2,666 551 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 296 232 
1958—Nov 33,203 940 32,263 | 1,209 | 290 | 234 55 34 75 810 251 348 94 265 251 ™ 
Dec... 2,744 840 1,904 | 1,194 | 302 | 238 64 49 68 775 254 349 83 244 263 
1959—Jan....... 3,076 875 2,201 1,133 | 276 | 226 51 40 60 756 251 346 118 168 250 
Feb.... 3,322 897 |} 2,425 | 1,161 309 | 232 7 39 62 751 275 39 | «812: | 182 252 
RENEE 3,267 883 2,384 | 1,054 | 271 | 227 44 30 60 692 278 329 | I11 82 253 
Apr... 3°34 22 2'512 | 11029 | 269 | 208 60 30 56 | 673 | 292 348 | 78 48 263 
NOs cane 3,555 791 2,764 1,038 242 193 49 28 79 689 286 350 | 103 43 256 
June... ; 3,401 729 2,672 983 | 213 | 175 38 26 76 668 256 327 | 111 33 256 
DS a5 a0 3,552 759 2,793 957 | 198 | 160 38 25 74 661 259 334 | 85 26 253 
Aug ai Semis 3, 646 795 2,851 946 | 169 | 127 42 21 72 685 287 322 56 29 251 
Sept 3,334 763 : Zoe 954 | 205 | 158 47 20 67 662 316 301 45 46 | 246 
Oct 3,784 785 | 3,029 945 182 145 a ae a ie | 673 304 290 36 | 81 | 234 
Nov 3, 664 784 2,880 1,029 232 187 44 | 34} 71 693 355 283 46 | 119 | 226 
} | 
1 As reported by dealers; includes finance company paper as well as 3 Beginning with November 1958, series revised to include all paper 
other commercial paper sold in the open market. with maturity of 270 days and over. Figures on old basis for November 
2 As reported by finance companies that place their paper directly with and December, respectively, were (in million of dollars): Total, 3,192 and — 
investors 2,731; placed directly 2,252 and 1,891. 
an 
_ . ee me 
MUTUAL SAVINGS BANKS 
. : an 
[Data from National Association of Mutual Savings Banks unless otherwise noted. Amounts in millions of dollars] 
Loans Securities Total 
. e Mortgage loan 
ee ee Cash Other linbili- Other Surplus commitments2 — 
eke tate Corpo- ota stena tine Deposits _ liabili- ac- 
Mort- Oth U.S and rate : anal ties counts 
gave ther Govt local and anc . ‘ as 
govt other! surplus 
. accts. Number Amount 
1941 4.787 89 3,392 1.786 829 689 | 11,772 | 10,503 38 1,231 n.a. n.a. 
1945... 4,202 62 10,650 1,257 606 185 | 16,962 | 15,332 48 1,582 n.a. n.a 
— 
1951 9,747 129 9,827 140 2.490 883 288 | 23,504 | 20,900 154 2,450 n.a n.a 192 
1952 11.231 144 9.443 336. | = 2,925 917 304 | 25,300 | 22.610 163 | 2,527 na n.a 192 
1953 12,792 165 9.191 428 3,311 982 330 | 27,199 | 24, 388 203 2,608 n.a. n.a 
195 14.845 188 8.755 608 3,548 1,026 380 | 29,350 | 26,351 261 2,738 n.a n.a 19: 
195 17.279 211 & 464 646 3. 366 966 414 31,346 28,182 310 2.854 n.a n.a. 19: 
195¢ 19,559 248 | 7.982 675 3,549 920 448 | 33,381 | 30,026 369 «2.986 |] ma. n.a 19: 
1957 20.971 253 7.583 685 4.344 R89 490 35.215 31,683 427 3.105 n.a n.a. 195 
1958 23,038 320 7,270 729 4,971 921 535 | 37,784 | 34,031 526 3,227 | 89,912 1,664 195 
o¢ 
1958 —Oct 22.725 258 7.330 735 4.951 863 534 | 37,396 | 33,575 581 3,240 | 90,656 1 ,662 7 
Nov 22.876 280 7.298 734 4.951 R25 §s§ 37.519 33.617 634 3, 268 94.736 1.684 194 
Dec ; 23,038 320 7,270 729 4,971 921 535 | 37,784 | 34,031 526 3 89,912 1,664 
19! 
1959-—Jan.3 3,107 212 7,324 728 4.931 803 §33 37.639 33.861 570 3,208 | 89,819 1,628 
Fet 23,232 23 7.364 724 4,937 821 $38 | 37.855 | 33,974 641 3,240 | 85,696 1,596 
Mar 23,407 256 7.426 763 4.908 R66 559 38.185 34.287 629 3.269 82.783 1,564 
Apr 23,562 242 7,382 729 4.967 752 541 38,175 | 34,293 630 3,252 | 86.488 1,620 19! 
May 23,723 278 7,395 739 4.947 760 550 | 38,392 | 34.413 699 3,280 | 85.913 1,581 
une 23,879 318 7.301 747 4.965 803 547 38.560 | 34.624 643 3,293 | 91,397 1,572 
July 24.058 304 7,288 751 4.918 724 549 | 38,592 34.570 710 3,312 | 86,894 1,503 
Aug 24,214 339 | 7.276 730 4,931 727 547 | 38.784 | 34.650 798 3.336 | 79.862 1,460 
Sep 24,374 356 | 7,244 758 | 4,929 725 561 | 38,947 | 34,847 730 | 3,370] 77,316 | 1,439 
2) 24,511 27 6.96 738 4.874 698 553 38 664 34,660 665 3,339 73,699 1,294 
n.a. Not available 3 Data reflect consolidation of a large mutual savings bank with a com- 
1 Includes irities of foreign governments and international organiza- mercial bank. 
tions and obligations of Federal agencies not guaranteed by the U. S Nott These data differ somewhat from those shown elsewhere in _— 
Government, as well as corporate securities. the BULLETIN; the latter are for call dates and are based on reports filed r 
Not a balance-sheet item. Data represent commitments outstanding with Federal and State bank supervisory agencies. Loans are shown 
of banks in New York State as reported to the Savings Banks Association net of valuation reserves . 
of the State of New York. Da 
ass 
to 
ite 
no 


195 
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SAVINGS INSTITUTIONS 53 
LIFE INSURANCE COMPANIES! 
[Institute of Life Insurance data. In millions of dollars] 
Government securities Business securities 
Total a ¥ Mort- Real Policy | Other 
Date assets Ejndted State and gaves estate loans assets 
Total | States | local | Foreign?) Total | Bonds | Stocks 
States , 
U.S.) 
End of year:3 
ae eT 32,731 9.478 6,796 1,995 687 10,174 9,573 601 6,442 1,878 2,919 1,840 
1945... 44,797 | 22,545 20 , 583 722 1,240 11,059 10,060 999 6,636 857 1,962 1,738 
1952... 73,375 | 12,905 | 10,252 1,353 1,560 | 31,515 | 29,069 2,446 | 21,251 1,903 2,713 3,088 
ee er 78,533 2,537 9,829 1,298 1,410 | 34,438 | 31,865 2.513 | accaan 2,020 | 2,914 3,302 
1954... 84,486 12,262 9,070 1,846 1,346 37 , 300 34,032 3,268 25.976 2,298 3,127 | 3,523 
ep SOS 90 ,432 11,829 8,576 2,038 1,215 | 39,545 35,912 3,633 | 29,445 2,581 3,290 3,743 
1956. | 96,011 11,067 fe 2,273 1,239 | 41,543 | 38,040 3,503 | 32,989 2,817 | 3,519 4.076 
Rs igh ots es oe Se 101,309 | 10,690 | 7.029 | 2.376 | 1,285 | 44,057 | 40,666 | 3,391 | 35,236 | 3,119 | 3,869 | 4,338 
i _.1107,580 | 11,234 | 7,183 | 2,681 | 1,370 | 47,108 | 42,999 | 4,109 | 37,062 | 3,364 4,188 | 4,624 
End of month:4 

1956—Dec. 95 844 10,989 7,519 2,234 1,236 | 40,976 | 38,067 2,909 | 32,994 2,829 3,505 | 4,551 
1957—Dec. 101,309 | 10,691 7,028 | 1,286 | 43,750 | 40,737 3,013 | 35,271 3,120 3,872 | 4,605 
1958—Oct 106.191 | 11,296 7.305 | 2.647 1,344 | 45,956 | 42.738 3.218 | 36.656 | 3,406 4.148 | 4,729 
Nov 106.667 | 11,344 7,324 2.679 1,341 | 46,099 | 42.874 3,225 | 36,801 | 3,429 4.164 | 4,830 
Dec. 107,580 | 11,242 7,182 | 2,691 1,369 | 46,420 | 43,044 3,376 | 37,092 | 3,387 4.186 | 5,253 
1959—Jan.... . .4108,145 | 11,620 7,485 2,744 | 1,391 46,602 | 43,237 | 3,365 | 37,211 | 3,393 4,225 | 5,094 
, are .J108, 583 11,596 7,414 2,774 | 1,408 | 46,829 | 43,442 | 3,387 37,350 | 3,414 | 4,253 5,141 
ee pe ry 108 945 11,479 7,229 2,840 1,410 | 47,093 | 43,672 | 3,421 37 , 486 3,450 | 4,284 5,153 
BN a gs and aos 5s. atiiely com 109,430 | 11,568 7,251 2,889 1,428 | 47,343 | 43,904 3,439 | 37,602 | 3,469 4,317 | 5,131 
RS Aa aioe. 29: 109,928 | 11,644 | 7,235 2,968 | 1,441 | 47,545 | 44,086 | 3,459 | 37,737 | 3,493 | 4,346 | 5,163 
BE ik nisw wre esa ogsce 110,424 | 11,679 7,246 2,991 1,442 , 47,800 | 44,314 3,486 | 37,894 3,522 4,380 | 5,149 
pe aaa a ais t=. 111,152 | 11,807 | 7,259 | 3,085 | 1,463 48,024 | 44,477 3,547 | 38,108 | 3,583 | 4,389) 5,241 
Soca satas baal 111,646 | 11,938 7,354 3,085 1,469 48,096 | 44,539 | 3,557 | 38,282 | 3,603 | 4,423 5,304 
orice ceaceoneee 111,846 | 11,772 7,169 3,130 1,473 | 48,224 | 44,658 | 3,566 | 38.493 | 3,624 4,464 5,269 
Ger... . 112,405 11,770 7.147 3,138 1.485 | 48,444 | 44.853 | 3,591 | 38,744 | 3,631 4.511 5,305 

1 Figures are forall life insurance companies in the United States. 4 These represent book value of ledger assets. Adjustment: for interest 


2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 
ment. 

3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in “Other 
assets.”” 


Nore.— Data for 1958 are revised. 


SAVINGS AND LOAN ASSOCIATIONS! 


[Federal Savings and Loan Insurance Corporation data. 


In millions of dollars) 























Assets Liabilities 
2 Te Pe aoe Total ——— 7] seamen aes ee Mortgage 
End of year U.S. "Total . Reserves | | a. 
or month Mort- Govt. Cash Other3 liabilities Savings | and | Borrowed | Loans in | Other saan Y 
gages 2 obliga- assets . ee capital | undivided | money4 process 
tions profits 

a, aes 4,578 107 344 775 6,049 4,682 | 475 | 256 636 n.a. 
ae 5,376 2,420 450 356 8,747 7,365 644 336 | 402 n.a. 
_ ee 15,564 1,603 1,066 899 19,222 16,107 1.453 894 768 n.a. 
en! ree 18,396 1,787 1,289 1,108 22,660 19,195 1,658 944 863 n.a. 
| See 21,962 1,920 1,479 1,297 26,733 22,846 1,901 1,027 959 n.a. 
>, 26,108 2,013 1,971 1,541 31,633 27,252 2,187 950 1,244 n.a. 
1955. 31,408 2,338 2,063 1,847 37 ,656 32,142 2,557 1,546 1,411 833 
a, Er 35,729 2,782 2,119 2,199 42,875 37,148 2,950 1,347 1,430 843 
ee 40 ,007 3,173 2,146 2,770 48,138 41,912 3,363 1,379 1,484 862 
S956. .«; 45.627 3.819 2.585 3.108 55,139 47.976 3.845 1,444 1,161 713 1.475 
1958—Oct 44.629 3,731 2.208 3.089 $3,627 46 424 (*) 1,191 1,176 | (6) 1,497 
Nov 45.099 3.782 2.250 3.161 $4,292 46.904 (6) 1,232 1,164 (6) 1,337 

Dec 45,627 3.819 2.585 3.108 55,139 47.976 3,845 1.444 1,161 | 713 1,475 
1959—Jan 46.029 4.116 2.287 3.053 55.485 48.410 3,856 1,263 1.124 R32 1,513 
Feb 46.456 4.213 2,261 3.133 56.063 48.818 3, 866 1,207 1.166 1,006 1.628 

Mar 47.049 4.289 2,259 3.231 56.828 49 347 3. R68 1,202 1,281 1,130 1,753 

Apr 7.754 4.394 2.077 3,382 57.607 49.767 3.872 1,299 1,378 1,291 1,920 

May 48.508 4.417 2.103 3.560 58 . 588 $0,371 3. 8R3 1,362 1,475 1,497 1,975 

June 49 348 4.413 2.348 3,570 59 679 51.461 4.093 1,675 1,589 R61 1.979 

July 50.131 4.517 1.916 3.462 60 .026 51.651 4.099 1.706 1.597 973 1,951 

Aug 50,858 4.534 1.873 3.484 60.749 52.045 4.11] 1,824 1,585 1,184 1,862 

Sept 51,528 4.527 1.820 3.549 61.424 §2.489 4,116 1,972 1,539 1, 308 1,779 

Oct §2.149 4.534 ee 3,637 62.072 52,888 4,121 2,108 1,476 1,479 1,626 

n.a. Not available. declined consistently in recent years and amounted to $42 million at the 


end of 1957. 

3 Includes other loans, stock in the Federal home loan banks and other 
investments, real estate owned and sold on contract, and office buildings 
and fixtures. 

4 Consists of FHLB advances and other borrowing. 

5 Not a balance-sheet item. 

6 Not available separately. 

Nott Data for 1958 and 1959 are revised. 


1 Figures are for all savings and loan associations in the United States. 
Data beginning with 1951 are based on monthly reports of insured 
associations and annual reports of noninsured associations. Data prior 
to 1951 are based entirely on annual reports. 

2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset 
items will not add to total assets which include gross mortgages with 
no deductions for mortgage pledged shares. Beginning with January 
1958, no deduction is made for mortgage pledged shares. These have 
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CORPORATE PROFITS, TAXES, AND DIVIDENDS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 
[Department of Commerce estimate In billions {Securities and Exchange Commission estimates. In millions of dollars] 
f dollars] 
All types Bonds and notes Stocks — 
. Profits In- Profits Cash Undi - == = : oa 
Year or >a : ae 4: eae Year or 
oe fore | come alter liv! tribute uarter ; : : 
aa taxes | taxes | taxes  dends_ profits ears New Retire-| Net New | Retire-| Net New | Retire-| Net 
issues ments change] issues | ments | change issues | ments | change 
1951 42.2 | 22.4 19.7 9.0 10.7 
1952 36.7 | 19.5 Te 9.0 8.3 i Se 9,048 2,772) 6,277] 5,682) 2,105| 3,577| 3,366 667| 2,700 
1953 38.3 | 20.2 18.1 9.2 8.9 1932... 10,679, 2,751) 7,927] 7,344) 2,403) 4,940; 3,335 348; 2,987 
1954 6.t t UF2 16.8 9.8 7.0 1953.. 9,550 2,429; 7,121] 6,651; 1,896) 4,755; 2,898 533) 2,366 — 
1955 44.9 | 21.8 23.0 | 11.2 11.8 lL) ee 11,694, 5,629, 6,065] 7,832; 4,033) 3,799) 3,862) 1,596) 2,265 
1956 44.7 21.2 23.3 12.1 11.4 ha Re 12,474, 5,599| 6,875] 7,571 3,383, 4,188; 4,903) 2,216, 2,687 
1957. 43.3 | 21.1 aaa | 42.8 9.7 ee 13,201, 5,038) 8,162] 7,934) 3,203) 4,731) 5,267; 1,836) 3,432 Tot 
1958 37.1 18.2 18.9 12.4 6.5 eee 14,350 3,609 10,741] 9,638 2,584 7,053 4,712 1,024, 3,688 
1958.........914,710 5,113) 9,597] 9,694) 3,705' 5,989; 5,016 1,408) 3,608 
1957—3.. 44.0 21.4 22.3 12.8 9.7 
Da ieins 39.4 | 19.2 20.2 | 12.2 8.0 1958—3.... 3,575 1,367} 2,208] 2,294) 1,028) 1,266) 1,281 339 942 
aa 3,519 1,313) 2,207] 2,148 762; 1,386 1,371 550 21 Nor 
1958—1 32.0 | 15.7 16.3 | 12.7 3.6 
: STS 33.6 | 16.5 7.8 | §2.6 4.5 hs So 3,054 1,165; 1,890] 1,592 688 903) 1,462 476 986 
3, 38.3 | 18.8 19.5 | 12.6 6.9 : See 3,410 1,266) 2,144] 1,818 834 983, 1,593 432) 1,161 
4 44.6 | 21.9 22.7 | 12.0 10.7 = 2,788} 1,126 1,663] 1,647 681 967, 1,141 445 696 
1959—-1......] 46.5 | 22.6) 23.8 12. 11.0 ag: reais rms — ~ 
eisai $2.6 | 25.6 27.0 | 13.0 14.0 1 Reflects cash transactions only. As contrasted with data shown on p. 56, new issues 
3 --§ 46.4 | 22.6 23.8 | 13.4 10.4 exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new stock 
% 7 cope issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
Nore.—Quarterly data are at seasonally adjusted include the same types of issues, and also securities retired with internal funds or with Sele 
annual rates. proceeds of issues for that purpose shown on p. 56. F 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
(Securities and Exchange Commission estimates. In billions of dollars] Cl 
Current assets Cyrrent liabilities 
LK — ——— —— Pe 
P ee . 
End of year md — SOON tend gets. sont nee ee Fedora) 
or quarter psec ‘ | Gove ee eee sidieitanal income 
Pee Total Cash sito — | Other Total }— } tax | Other 
securi- | U.S | tories | US lia- Pr 
ties | cae | y Pore 
| Govt.2z | Other Govt.2 Other bilities 
| | | 
See 86.5 179.1 30.0 20.7 2.7 | 38.2 64.9 | 2.1 | 92.6 3 |} SSO 1 2.3 16.5 M 
ER See. - 90.1 186.2 30.8 9.9 | 2.8 | 64.6 65.8 | 2.4 | 96.1 a3. | 378 | 6.3 | 86.7 
re 91.8 190.6 31.1 3.5 1 2.4 65.9 67.2 | 2.4 | 98.9 aoe | oem | See fb Beet 
ES =" 94.9 194.6 33.4 19.2 24 | 2 | 2 : 99.7 aa | Ba 83.9 ps 
Pe ceenecewesis 103.0 224.0 34.6 | 23.5 re 86.6 | 72.8 | 4.2 121.0 2.3 | Ba | 19.3 | 25.7 
Sa 107.4 237.9 34.8 | 19.1 2.6 | 95.1 | 80.4 | SS 11.3 2.4 | 81.5 17.6 29.0 A 
Se rere ct ..7 242.0 .F | 97.2 2.8 98.3 82.3 | 6.7 | 130.2 a3 | 2 | | = By J 31.1 ‘ 
} | | | 
} 
OS ee eer ee 117.1 237.8 33.2 15.0 2.7 | 100.5 Lie. 7.2 | 120.7 1.8 | 76.4 11.4 31.1 
-Keceuie 119.8 243.7 27.8 | 18.2 2.8 101.0 77.6 7.0 | 123.8 1.7 | 77.9 13.3 30.9 
| | 
er 22.4 247.1 34.3 19.5 2.8 102.6 80.0 7.8 | 124.7 1.7 | 78.4 12.8 31.8 
a oikice id mien at 125.4 254.8 35.6 | 20.0 a.? 106.4 81.8 8.3 129.3 PF 81.1 3.7 32.8 Rail 
j 126.9 | 258.9 35.3 | 21.3 2.7 | 109.2 82.1 8.4 | 132.0 1.7 82.6 | 14.6 | 33.1 - 
1 Excludes banks and insurance companies. 2 Receivables from, and payables to, the U. S. Government exclude | 
amounts offset against each other on corporations’ books. 
Elect 
t 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! | 
[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars] bees 
—_ —— — — —— —o 8 SS Se ] 
1 
Transportation ——— 
Manu- | yin. Public | Com- — Trans- Public All 
Year Total factur- te ——| utili- | muni- | Jcher2 Quarter Total pose, | porta- _utili- tune’ anv: 
ing & Rail- | ties | cations boro | tion ties 11 
road | Other ing | 5 
No 
| from 
Da wennennsienwans 25.6 10.9 | = 1 58 a.2 3.7 . 5.9 1958—3...... 7.4 2.9 s 1.6 2.4 Ra 
1952 26.5 1.6 | 18 | $a 1.3 3.9 2 5.6 4. 8.0 3.2 .6 Pe 2.3 for 9: 
SRE Ser 28.3 a. | Fe 1.3 1.6 4.6 , 6.3 of th 
rere 26.8 11.0 1.0 - 1.5 4.2 ..7 6.5 pe ee ee 6.9 y Be 6 ee 
I a vis Sea Sa dias ea 28.7 11.4 | 1.0 9 t.6 4 €.3 2.0 7.9 OS. 8.3 7.3 .8 1.5 2.8 Ele 
| SSE ey 35.1 15.0 >: 1.2 PF 4.9 vy 8.4 : RE oe Fe sa .8 3 a:7 accou 
) Sea 37.0 16.0 1.2 1.4 | 1.8 6.2 3.0 7.4 ae 9.1 3.8 8 1.6 2.9 obtai 
BU asccdeceest 30.5 | 11.4 | 9 ‘3 | 1:5 | 6.1 | 2:6 | 7:2 quart 
19594... is: 32.6 zt | 2.6 9 2.0 Se 10.9 1960—14 7.8 3.3 7 1.2 2.6 estim 
tions 
! Corporate and noncorporate business, excluding agriculture. 3 Includes communications and other. 
2 Includes trade, service, finance, and construction. 4 Anticipated by business. 












































BUSINESS FINANCE 55 
SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
{In millions of dollars] 
Annual totals Quarterly totals 
Industry | | 1958 1959 
1954 | 1955 | 1956 | 1957 | 1958 | —"- 
| } 1 | 2 ] 3 4 it # fos 
| | | | | | 
Manufacturing | | | | | | | 
Total (180 corps.): | 
Sales.. ‘ eT Ae 88 , 338/105 006, 108 , 307/114, 834. 105, 2s1| 25,542 25, 620 25. 367) 28 ,722/| 29, 555| 32,452! 26,928 
Profits before taxes................-.. 10,640; 14,803 13,418) 13,349 10, 524) * 308} 2,249) 2, 436) 3,531) 3,899) 4,643! 2,47 
ee eee rene. 5,549) 7,564) 7,094, 7,177; 5,737) , 243) 1. 194; 1,287) 2.013) 2,016) 2,499} 1,085 
I iia or rsa de ator ae atovcad or ea ocd 3, 222| 3,847) 4, - 4, 192) 4/078) ; 1038) i ‘011 987; 1,042! 1,033) 1,029) 1,049 
Nondurable goods industries (79 corps.):! | | | 
I a as ini cic ora nwa ace peas 33,653) 37,462) 40, 033 42, 309| 41,820) 10,012) 10,113) 10,626) 11,069; 11,085) 11,450) 11,435 
Profits before taxes............e0eeeees 4.214, 5,013) 5,146 5.010) 4,421) 987, 947) 1,191) 1,297) 1, 376| 1,482} 1.306 
Or re ee 2,326) 2,814) 2'943) 2,944, 2 $72! 574 541) 679) 778) 769| 808 750 
OSS Serer ee ener 1,426 1,588) 1,683) 1 .776| 1,785 452) 440) 430 463 459] 445) 447 
~~ _apieieeeeemakaodeseaniadt 54 6as| 67 544| 68 254 72, - 63, 430. 15 530! 15 ae 14, zai} 17 ee 18, 470) 21,001) 15,49 
BONG Jit cele kranen sac ces pape esac 685! 5 : , 530) * , 65: IEF 493 
rene 6,427; 9,790! 8,272) 8, 339} 6,102) 1,321, 1.303) 1,245) 2,234) 2 , 523) 3,161} 1,091 
NY RENT GUIDES ona 6 sok. oi eon eee on 3,223) 4,750) 4,151) 4.233 3,165) 669 652) 608; 1,235) 1 | 247) 1,692 335 
SRE AS a hr mn 1,796) 2,259) 2,385) 2,416) 2,293) 586) $72) 557 578) 575} 585| 601 
Selected industries: | | 
Foods and kindred products (25 corps.): } | | } | 
OE a re ee ery 8,886, 9,236) 9,984) 10,592) . O85; 2,632! 2,760; 2,828) 2,865; 2,786) 2,947) 2,96 
Profits before taxes Sa a ee ira as a er 816) 868) 955, 1,024 , 151 250) 283| 310 308 287 322) 340 
I IN WIIG 95.0: 5.5 x oes decal eee 388) 414) 460 497, "555 119 138) 149 149) 136! 153) 163 
NS Or ee are 258) 260} 277) 289) 312) 80, 72 72 88 85 78 | 19 
Chemicals and allied products (21 corps.): | 
EEE EE ES IL ee 8,294, 9,584 10,199) 10, 669) 10, 393| 2,422; 2,533) 2,679; 2,760) 2.770) 3,054) 2,964 
PE NG CHE, 5 iv icdckisccnawdacad 1,525, 1,866 1,804) 1,823) 1, 541) 329| 339) 398 475 493) 595} 553 
re ere 725) 955 942) 948) 831) 174) 179) 208) 271) 254) 302 283 
ER ee ear? 582) 690 698) 737 717 182) 178 172 185) 180) 177 179 
Petroleum refining (16 corps. ): | | | | | | 
TEER ee er 10, 590 11,515) 12,454) 13,463) 12,790) 3,194, 2,982) 3,210) 3,404) 3,447; 3,228) 3,302 
Profits before taxes........ Retest. Sen tte 1,128! 1,344 1.444) 1.325! 941 247) 146) 274 274 360) 300 252 
AU III Bc ow ccicccncen nomen 851) 979; 1,068 1,075; 788 199) 136) 219 234 263) 220 184 
NS REE a re re 413, 438 481) $12} 516) 130, 130) 127 129 133) 128 128 
Primary metals and products (35 corps.): | | } | 
acer oo oc eraca oo aiclargiaie asian Daw 16,378 20,744 22,365 22. 468| 19,100 4,382, 4,644, 4,881 §,.193 5.621, 7.110) 3,644 
Profits before taxes................-.-. 1,935) 3,267) 3,331! 2,977| 2,205 391} 481| 562 771, 821; 1,183! 84 
rn eee 1,015} 1,652) 1,727) 1,540) 1,163 205) 255} 294) 409 416) 695| 213 
EXE ESS aera seer ee = 730 880) 873 801) me 201| a 203 201 204 206 
Machinery (25 corps.): | | 
ia ee ag hal cris eae See 11,288 12,480, 13,908) 15,115) 14,654; 3,485) 3,669 3, 703) 3,796, 3,853 4,189) 4,129 
Profits before taxes...........e0e0eeeee 1,191 1 , 253} 1,209| 1,457, 1,470) 304} 344) 395| 426 422 504 502 
Profits after taxes...0...scccrcsosecvens 604) 637} 607) 729| 741) 151 174 204| 212) 212) 254 246 
I Cree reo n Te 345) 368) 403, 416, 422) 111 102! 104| 104, 113) 106 121 
Automobiles and equipment (14 corps.): | 
I os os 65, Gach aa aiei a ane ware Ree eT 18,227 24.624 21,217) 23, 453) 18,483) 5,003! 4,472) 3,329) 5,679| 6,259 6,585] 4,625 
Dees Ca CONS ns os ces icscatenen 2.276 4.011) 2,473) 2, 701| 1, 330 396) 234) —15 715; 1,012) 1,117 356 
NT MINE, rc oko ciao wo ean cod 1,089) 1,841) 1,186; 1,354) 706) 202) 101) — 44) 446 491 570 165 
INN as ot 2 rahe sy na sg oe 629 872 791\ 805| 758) 198) 194) 183 sas 184 196 195 
| } | 
Public Utility | | | 
Railroad: | | | 
Cparating POvenee. .... 2.005 scesvicccess 9,371, 10,106, 10,551, 10,491, 9,564, 2,244, 2,299) 2,466 2.555 2,390 2,636| 2,365 
Promts before tANO8......... <2 cccccscccens 908) 1,341; 1,268 1,058 844 62) 144 272 366 167, 310 128 
aa errr 682 927) 876 737 602) 33 102 195 271 100 207 87 
Ng rc dace GIG EN RI EBS a 448 462) 438) 410 ” 79) 77) 157 120 83 78 
Electric Power: } 
Operating revenue. ..........0ccsceee8. 7,588) 8,360) 9,049) 9,644) 10,205, 2.704) 2,410 2,469 2,623) 2,936 2,655) 2,699 
Profits before taxes.........--00eeeeeee 2,049' 2,304, 2,462; 2,557) 2,721) 768 | 615 650 688) 853 682 713 
RE re ere 1,134) 1,244) 1,326, 1,413) 1,517 421} 349 357) 390 469 385 392 
NN sc cceniace td0w vou e aealner ene 868 942, 1, = 1,077, 1,134 281) 287) 276 290 303 302) 301 
Telephone: | | | | 
Operating revenue..............esee00- 4,902) 5,425 5.966) 6,467, 6,939, 1,672) 1,715) 1,745 1,807) 1,825; 1,891) 1,909 
Profits before taxes... .......-eeeeeeeee 1,050} 1.282) 1,430) 1,562) 1,860 402| 454) 494) 510 $22 $51} 537 
PE ME CUI. onic cnevctcccusennna 525) 638 715 788 921 200 226) 244 251) 258 272!) 268 
ENC cS cut nes cdaeesweeneenas con 448 496 $52) 613 674 164) 166) 171 173 178 183 190 
1 Includes 17 companies in groups not shown separately. Telephone. Revenues and profits are for telephone operations of the 
2 Includes 27 companies in groups not shown separately. Bell System Consolidated (including the 20 operating subsidiaries and 


“ é . > the Long Lines and General departments of American Telephone and 
Nore.— Manufacturing corporations. Data are obtained primarily Telegraph Company) and for two affiliated telephone companies, » hich 
from published company reports. : : 
: . ; together represent about 85 per cent of all telephone operations. Divi- 
Railroads. Figures are for Class I line-haul railroads (which account dends are for the 20 operating subsidiaries and the two affiliates. Data 
for 95 per cent of all railroad operations) and are obtained from reports _are obtained from the Federal Communications Commission. 
of the Interstate Commerce Commission. ; vee ? All series. Profits before taxes refer to income after all charees and 
Electric power. Figures are for Class A and B electric utilities (which before Federal income taxes and dividends. For detailed description of 
account for about 95 per cent of all electric power operations) and are series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
obtained from reports of the Federal Power Commission, except that (manufacturing); pp. 215-17 of the BuLLeTIN for March 1942 (public 
quarterly figures on operating revenue and profits before taxes are partly _ utilities); and p. 908 of the BULLETIN for September 1944 (electric power). 
estimated by the Federal Reserve to include affiliated nonelectric opera- For back data for manufacturing, see pp. 792-93 of the BULLETIN for 
tions. July 1959; back data for other series are available from the Division of 
Research and Statistics. 
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[Securities and Exchange Commission estimates. 


NEW SECURITY ISSUES! 


In millions of dollars] 




























































r Revised 
1 Estimates of new isst 
in the United States. 


3 Includes guaranteed 


tion and Development, 4 
organizations 





issues. 


4 Issues not guaranteed. 
$ Represents foreign governments, International Bank of Reconstruc- 
and domestic eleemosynary and other nonprofit 


2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 





6 Estimated net proceeds are equal to estimate 
1es Maturing in more than one year sold for cash of flotation, i.e., compensation to underwriters, a 
7 Represents proceeds for plant and equipmen 
mortgages an 
Proceeds for retirement of 
e uses for which the bank 


debt was incurred. 





® Less than $500,000. 
10 Represents all issues other than those 


® Represents proceeds for the retirement of 
with original maturities of more than one year. 
short-term bank debt are included under th 








Gross proceeds, all issuers- Proposed use of net proceeds, 
7 . all corporate issuers ® 
Noncorporate Corporate New capital 
Year or Re- 
month Bonds | : Re- | tire- 
Total Fed. | State — poo tire- | ment 
' US pete and Pre- Com- New \tene jment of 
( Ped mu- Other’ Total . . ferred | mon Total sae ~~ | Of | secu- 
jovt.3 | agen- Pub- Pri- : money?, ous | 1, 
4 nici- Total} licly canal stock | stock aod bank) rities 
7 pal si — er } Pp debt, 
offered | placed } POSES) oro 8'| 
—_——o 
1951 21,265] 9,778 110| 3,189 446. 7,741] 5,691] 2,364) 3,326 838; 1,212) 7,607] 7,120] 6,531 226 363] 486 
1952 27,209] 12,577 459 4,401 237, 9,534] 7,601 3,645| 3,957 564 1,369, 9,380 8,716} 8,180 537 | 64 
1953 28,824] 13,957 106, 5,558 306) 8,898] 7,083 3,856 3,228 489| 1,326) 8,755 8,495] 7,960 535 260 
1954 29,765] 12,532 458 6,969 289 9.5161 7,488] 4,003 3,484 816 1,213| 9,365] 7,490} 6,780 709 1,875 
1955 26,772] 9,628 746 5,977 182) 10,240] 7,420] 4,119 3,301 635 2,185 10,049} 8,821] 7,957 864 1,227 
1956 22,405 §,517 169 5,446 334, 10,939] 8,002] 4,225 3,777 636 2,301 10,749 10,384) 9,663 721 364 
1957 10,571} 9,601 572 6,958 557| 12,884] 9,957] 6,118 3,839 411; 2,516 12,661] 12,447 11,784 663 214 
1958 34,443] 12,063 2,321) 7,449 1,052) 11,558] 9,653] 6,332 3,320 §71| 1,334) 11,372} 10,823 9,907 915 549 
19 2) 076 1,461 220 439 65 890 651 287 365 69 170 873 862 744 118 | 11 
N 1,452 324 489 127 §42 420 236 1&4 12 110 533 518 460 58 | iS 
D 1 ) 370) 448 RO 1,000 746 266 480 51 204 983 920 820 100 63 
1959—Jan > PY , 3,971 199 639 85 885 724 405 319 36 126 869 840 794 46 29 
Fet 2,132 420 881 62 770 481 187 294 55 234 754 745 600 145 9 
Mar 1,921 443 175 637 11 656 457 195 262 47 151 640 631 §39 92 9 
Apr 4,511 2, 583 940 60 928 619 310 309 92 217 908 &99 832 66 9 
May 1,787 33% 569 51 829 624 380 244 38 167 809 791 764 27 17 
June 2,275 323 995 47 910 614 270 343 43 254 890 874 814 60 15 
Jul 1.4 ) 457 93 §52 433 173 260 26 93 538 531 480 51 7 
\ 1,688 09 OX §23 5 753 623 414 209 13 117 737 718 677 42 19 
Ser rl .749 Oo 150 0 44 TE §92 219 372 24 120 721 709 665 44 12 
0) 4.054 ? 74 Sk7 4 RA) 57 30 249 §? pani) RIB R26 73 9] 10 
Proposed use of net proceeds, major groups of corporate issuers P 
Manufacturing Commerce il and Transportation Public utility Communication Re ; we 
miscellaneous and financia 
Year or -_ 
' ntt 
Retire- Retire- Retire- Retire- Retire- Retire- 
New ment of New ment of New ment of New ment of New ment of New ment of 
apital!® secu- (capital!®  secu- capital!19| secu- (capital!®  secu- capital!®, secu- capital!® secu- 
rities rities rities rities rities rities 
1951 2,846 221 462 56 437 53 2,326 85 600 5 449 66 
1952 ate 261 512 24 758 225 2,539 | 88 747 6 448 60 
195 2,128 90 S02 40 §53 36 2,905 } 67 871 3 1,536 24 
1954 2,044 190 831 93 501 270 2,675 990 651 60 788 273 
1955 2,397 §33 769 51 544 338 2,254 174 1,045 77 1,812 56 
1956 336 243 682 Si 694 20 2,474 14 1,384 21 1,815 17 
19 4,194 49 $79 29 802 14 3,821 51 1,441 4 1,701 67 
1958 3,265 195 867 13 778 38 3,605 138 1,294 118 1,014 47 
1958—Oct 265 7 41 4 RI (9) 311 48 117 (9) 
No 120 y 74 (9) 25 (9) 126 2 &9 84 4 
De 226 11 §3 2 151 2 263 14 a BAS Pe 124 34 
198 Jan 148 17 61 6 80 2 295 2 34 221 2 
Feb 123 5 105 (9) 154 3 SOS. lasecves Oe. Yuxsacck- 113 1 
Mar 92 6 46 | 1 51 1 i Cee D Ni ccndaws 102 1 
Apr.. 277 7 78 | 1 75 (9) 314 Oe. tp cuacuer 139 1 
May 248 10 56 2 38 (9) 338 4 ay Beer 105 1 
June 221 6 27 8 96 (9) el ere 1 ee Pao 95 1 
July 146 3 S9 (9) 3 1 170 S 114 2 
Aug 126 15 45 2 97 1 192 36 223 1 
Sept 205 6 42 2 142 2 109 l 56 156 1 
Oct 111 5 Sl 2 38 (9%) 338 126 13 3 


d gross proceeds less cost 
gents, etc., and expenses. 
t and working capital. 

d bank debt 


for retirement of securities. 








1955 


Res 
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are 

clas: 

State 
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The 
tion 


ee ee ee ee ae ee as ks te es 
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NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 




















[Investment Bankers Association data. Par amounts of long-term issues in millions of dollars) 



























































All issues (new capital and refunding) Issues for new capital 
- Type of issue Type of issuer2 Use of proceeds? 
Total ee | a ws — — 
. F amount 
— Total |G | Public Fed = — Total | Water, | R Resi- | 
om — | Hous- — | and ai aoe | Roads | SWE | den- | Veter- | Other 
al Reve- al s ri Other Edu- nd | and - 
out. | aus in Govt, tate | statu- ther eatin an other tial | ans pur- 
cb i Author-| loans* tory bridges tili hous- aid poses 
_— | ity3 author- rng ing? | | 
| ity | | 
| | | | 
ad 1951 3,278] 2,220 730) 328) n.a 668) 722) 1,889 n.a.| 3,188 582 580) 640 361 42; 983 
6 1952 4,410] 2,633) 1,463 305| 9 718) 1,305; 2,387 n.a.| 4,096 969 938) 642! 424 100} 1,024 
4 1953 5,558} 3,495) 1,558 496 9 767; 2,091} 2,701 n.a.| 5,47 1,320) 1, 588) 803) 506 141| 1,119 
" 1954 6,969] 3,380) 3,205) 374 9 2,087 1,463) 3,459 n.a.| 6,789} 1,432! 2 136) 1,270) 456 162, 1,333 
5 a eee 5,976} 3,770) 1,730) 474) 2| 1,408 1,097) 3,472 n.a.| 5,911] 1,516 1 " 362| 881) 570) 169) 1,414 
7 és ee ee eB) 1,626) 199 44 800) 983) 3,664 n.a.| 5,383} 1,455) "698 1,399) 258) 110, 1,464 
4 1957..........] 87,150] 4,795) 1,964 66 324] 1,508} 1,279 4,362 6,568] 7,099] 2,551) 1,041, 1,524 299) 333; 1,352 
4 See 7,832] 5,446 1,778 187, 420] 2,016, 1,368! 4,448 7,708] 7,746] 2,644) 1,172, 1,403) 530; 339 1,657 
| | | | | | | 
? 1958—Oct... 462 334| _ ee 25 al 86 324 626 456 170) 57 114) 6) 6 104 
1 Nov.... 476 297) 125) 47 7 29) 140; 307 434 474 162 15) 131) cl 120 
5 Dee... 439 7 ce | 12 191) 27; = 221 556 435 253 "7 44 Fixaxinaaie | 89 
| 
3; 1959—Jan.... 649 300} 323 20) 6 53) sos 291 354 636 158 26) 339 23 20 71 
9 Feb.... 880 490 264 103) 23 142) 255 483 562 856 161) 91 123) | AS | 357 
9 Mar.. 646 446 185) 1) 14 185| 139) 321 905 645 196) 49 141) 12 50} 197 
9 Apr.... 940 494 ee 15 186) 397} 357 617 931 263) 166 334) 10, 33 124 
9 May... 595 368) 93) 105) 29 50) 147) 398 902 592 190) 25 188) | on 68 
5 June... 986 $23) eS 40 271) 355 361 611 981 217 130 313) 29 100 192 
5 July... 567 224) ~ SP 150 150 62) 355 963 566 155} 159 50 | ee | 58 
7 Aug... 517 391 119) (9) 6 177 83 257 530 516 153) 59 86) 4) 120 94 
9 Sept.... 515 397 112) | 5 133) 93 289 401 468 168 43 82) 1 32 141 
; Cet... $73 341 124) 102 7 30) 123 420 492 573 157 27 132 ere 155 
0 | | | 
» n.a. Not available 5 Consists of municipalities, counties, townships, school districts and, 
1 Data prior to 1957 are from the Bond Buyer as classified by Federal prior to 1957, small unclassified issues. 
Reserve. 6 Excludes Federal Government loans. These data are based on date 
2 Classifications prior to 1957 as to use of proceeds and type of issuer of delivery of bonds to purchaser (and of payment to issuer) which occurs 
are based principally on issues of $500,000 or more; smaller issues not after date of sale. Other data in table are based on date of sale. 
classified. As a result some categories, particularly education, are under- 7 Includes urban redevelopment loans. 
Stated reiative to later data. 8 Beginning in 1957 this figure differs from that shown on the opposite 
a 3 Includes only bonds sold pursuant to the Housing Act of 1949, page, which is based on Bond Buyer data. The principal difference is in 
These are secured by a contract requiring the Public Housing Administra- the treatment of Federal Government loans. 
tion to make annual contributions to the local authority. 9 Less than $500,000. 
f 4 Beginning with 1957, coverage is considerably broader than earlier. 
= UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, DECEMBER 31, 1959! 
(On basis of daily statements of United States Treasury. In millions of dollars) 
Issue and coupon rate Amount Issue and coupon rate Amount} Issue and coupon rate Amount Issue and coupon rate Amount 
Treasury bills2 Treasury ee Treasury notes—Cont. Treasury bends—Cont. 
Se Serre 1,600 June 9, 1960. a 500 Apr. 1, 1962......14% | $51 June 15, 1964-69...214 3,740 
ae eee 1,602 June 16, 1960, 500 Aug. 15, 1962........4 | 317 Dec. 15, 1964-69...2) 3,815 
Se | 2,006 See 22, FOGRF so sice sc 2,002 Oct. 1, 1962......1% | 590 Feb. 15, 1965......2% | 6,896 
Jam, 21, 19GB ..6c6cvses 1,400 June 23, 1960..... 500 Nov. 15, 1962...... 3% 1,143 Mar. 15, 1965- 70...2i4 | 4,695 
ie +. ore 1,401 June 30, 1960........ 500 Feb. 15, 1963......2% 3,971 Aug. 15, 1966....... 3 | 1,484 
Feb. 4, 1960.......... 1,400 July 15, 1960..0..0000. 2,001 Apr. 1, 1963...... 14 $33 Mar. 15, 1966-71...21%4 2,942 
Feb. 11, 1960........-. 1,600 Oct. 17, 1960.. 2,007 May 15, 1963........ 4 1,743 June 15, 1967-72...24%4 1,821 
Feb. 16, 1960.....0 60000. 1,601 Oct. 1, 1963...... 14 506 Sept. 15, 1967-72...2) | 2,716 
ee =a 1,600 [Certificates Nov. 15, 1963...... 4% 3,011 Dec. 15, 1967-72...244 3,667 
Mar. 3, 1960.......... 1,501 ee See 3% | 11,363 Apr. 1, 1964...... 14 457 Oct. 1, VOB. .0000 4 | 1,276 
Rar. 10. 1960... 0052 1,601 May 15, 1960........ 4 1,269 May 15, 1964...... 4% | 4,878 Nov. 15, 1974...... 3% | 654 
ee Se 1,600 Nov. 15, 1960...... 4% 7,037 Aug. 15, 1964...... 5 2: 316 Feb. 15 ee 884 
Mar. 22, 19607 ......00%: 4,004 4 Oct. 2, B96 Goo. 5's 14 185 a 15, 1978-83...34% 1,602 
Mar. 24, 1960..........| 1,602 [Treasury notes May 15, 1985 34% 1,135 
ee 1,501 Age. t, 1960....... 14 198 [Treasury bonds Feb. 3, See 34% 1,727 
pe ee | Se 405 May 15, 1960...... 34% 2,738 June 15, 1959-62...24% 5,265 a 3 2,737 
= ee eee 400 May 15, 1960...... 34 2.406 Dec. 15, it -62...2% 3,454 
| a eee 2,003 Aug. 15, 1960...... 4%, 9,561 Nov. 15, 1960...... 24% 3,806 [Panama Canal Loan... .3 50 
st pe. ee 400 Cet. 8, 19GB. 60s: 14 278 Dec. 15: 1960. 653..2% 1,485 
S. iS 2 401 | ae 14% 144 Sept. 15. Co, ee 2% | 2,239 [Convertible bonds 
May 5, 1960........ ; 400 May 15, 1961...... 3% 4,078 Nov. 15, 1961. sae } U0, 890 Investment Series B 
bt a eS eae 400 a eee 4 2,136 June 15, 1962-67... 24 | 2,110 Apr. 1, 1975-80...2% 7,077 
of May 19, 1960.......... 403 Oct. 1, 1901...... 14 332 Aug. 15, et 244 6,755 
1k May 26, 1960.......... 400 | Feb. 15, 1962...... 3% 647 | Dec. 15, 1963-68...21%4 | 2.817 
June 2, 1960 ; 401 Pee: 15, 1962... oe 4 1,435 Feb. 15, | Sree 3 3,854 
* Tax anticipation series. 2 Sold on discount basis. For discounts on individual issues, see table 


1 Direct public issues. on Money Market Rates, p. 50. 3 Partially tax-exempt. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 






































On basis of daily statements of United States Treasury. In billions of dollars} 
Public issues 3 
Marketable Nonmarketable 
' Total 
I f Fotal gro Special 
er dir Bonds Con- issues 
febt e ated Certifi- vert- Tax . 
- visage? — — ible Sav- and ' 
Tota Bills peeing Notes Bank Reni bonds | Total‘ ings Sav- A 
yonds ings 
edness eligi- re- So 
ble4 stricted decrees 
194 Dec... 64.3 57.9 50.5 41.6 2.0 ; 6.0 33.6 |. 8.9 6.1 7.0 
1945 —-D fj 278.7 278.1 255.7 198.8 17.0 38.2 23.0 68.4 a Et 56.9 48.2 8.2 20.0 
1947 -De 257.0 256.9 223.3 165.8 15.1 4 Be 11.4 68.4 OD eee 59.5 52.1 5.4, 29.0 
1951 —Dex 259.5 259.4 a2 .2 142.7 18.1 29.1 18.4 41.0 36.0 12.1 66.4 57.6 7.3 35.9 
1952—De 267.4 267.4 226.1 148.6 21.7 16.7 30.3 58.9 21.0 12.5 65.1 $7.9 5.8 39.2 
1953—De 27932 ¥ af jo Ie 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 o7.7 6.0 41.2 l 
1954—De 278.8 278.8 233.3 157.8 19.5 28.5 28.0 76.1 $.7 11.8 63.6 S77 4.5 | 42.6 
1955—Dec... 280.8 280.8 233.9 163.3 22.3 15.7 43.3  § J Seer | 11.4 9.2 57.9 (6) 43.9 
1956—Dec... ; 276.7 276.6 228.6 160.4 25.2 19.0 35.3 de PSE Ceer 10.8 57.4 56.3 45.6 
1957—De : 275.0 274.9 227.1 164.2 26.9 34.6 20.7 __ SF eee 9.5 53.4 52.5 45.8 
1958—Dec... 283.0 282.9 236.0 175.6 29.7 36.4 26.1 FY eran 8.3 52.1 ee) eee 44.8 
1959—Jan 285.9 285.8 239.9 179.8 30.3 36.4 28.9 Ce Bewowwes 8.2 33.9 51.0 cans , 
Feb.. 285.2 285.1 239.4 179.3 31.8 38.0 25.3  & Sh See 8.1 $1.9  o - eeee | 43.9 
Mar ‘ 282.2 282.0 236.1 176.3 32.2 34.4 25.4 at 3 Re 8.0 $1.9 51.0 43. 
Apr... 285.5 285.4 240 2 180.7 34.2 34.4 Zl om YS RR 7.8 | Pe 50.8 43.3 Fe 
May.. 286.4 286.3 240.3 181.0 35.0 33.8 232 2 ee 7.7 51.5 . & 2 Bre 44.2 1 
June.. ; 284.8 284.7 237.1 178.0 32.0 33.8 27.3 OS 3 ae Sy 51.4 50.5 44.8 1 
July 288.8 288.7 241.8 183.1 37.0 33.8 27.3 ER eee 7.6 51.1 50.2 44.1 | 
Aug 290.5 290.4 242.9 184.5 38.6 20.3 40.7 te ee 7.6 50.8 50.0 44.7 | 
Sept 288.4 288 .3 241.1 183.1 74 20.3 40.8 DG Veweawes 7.2 50.6 49.7 444 
Oct 291.4) 201.3 | 244.9 187.4 391 20.3 | 43.1 84.8 7.3 | 50.2! 49.4 43.6 
N 97 290 6 244.2? 187.0 19.1 19.7 43.3 R4.8 : s0.0 49.3 43.6 1 
De 0.9 | 290.8 | 244.2] 188 19.6 19.7| 44.2] 84.8 714 | 49) 4.2 43.5 
Includes some deht not subject to statutory debt limitation (am ounting 4 Includes Treasury bonds and minor amounts of Panama Canal and Cor 
to $411 million on D 31, 1959) and ful guaranteed securities, not postal savings bonds. | 
shown separatel: 5 Includes Series A investment bonds, depositary bonds, armed forces 1 
Includes non-interest-bearing debt, not shown separately leave bonds, and adjusted service bonds, not shown separately 1 
3 Includes amount veld by Govt. agencies and trust funds, which © Less than $50 million. l 
i r ited SIO.T8S million on Nov 10, 19459 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED ; 
{Par value in billions of dollars] 
fe = Mu 
Total Held by Held by the public y 
gross U.S. Govt. eee are at Se cl ee ee 1! 
debt agencies and | Individual I! 
End of (includ- trust funds! ! a ndividuals 
month ing guar- Federa! Com- Mutual ——- Other — aes Misc. 
anteed Total | Reserve mercial | savings | (on). corpo- incall inves- I 
securi- Special Public Ranks banks2 banks ea rations ‘ Savings Other tors3 
panies govts. 1 aac - 
ties) mssues issues bonds securities 
Insu 
1941—-Dec....... 64.3 7.0 2.6 54.7 2.3 21.4 3.7 8.2 4.0 a 5.4 8.2 9 1! 
1945—Dec...... 278.7 20.0 7.0 251.6 24.3 90.8 10.7 24.0 22.2 6.5 42.9 21.2 9.1 1! 
1947—Dec....... 257.0 29.0 5.4 222.6 22.6 68.7 12.0 23.9 14.1 Fes 46.2 19.4 8.4 1! 
1951—BDac.....02. 259.5 35.9 6.4 217.2 23.8 61.6 9.8 16.5 20.7 9.6 49.1 15.5 10.6 1 
1952—Dec..... 267.4 39.2 6.7 221.6 24.7 63.4 9.5 "16.0 19.9 11.1 49.2 16.0 4.7 
1953—Dec..... 275.2 41.2 wun 226.9 25.9 63.7 9.2 18.9 21.5 oe, 49.4 15.4 13.2 
1954—Dec........ 278.8 42.6 7.0 229.2 24.9 69.2 8.8 15.3 19.2 14.4 50.0 13.5 13.9 1° 
1955—Dec....... 280.8 43.9 7.8 229.1 24.8 62.0 8.5 14.6 23.5 15.1 50.2 "14.8 15.6 
1956—Dec..... 276.7 45.6 8.4 222.7 24.9 59.5 8.0 13.2 19.1 16.1 50.1 15 .¢ 16.1 
1997 —Dec..... 275.0 45.8 9.4 219.8 24.2 59.5 7.6 12.5 17.2 17.0 48.2 16.9 16.5 
1958—June 276.4 46.2 9.7 220.5 25.4 65.3 7.4 12.2 3.9 16.9 48.0 16.1 15.2 Oth 
sf 
1958 —Oct.... 280.3 45.4 By 4 225.3 25.4 67.0 7.4 12 16.8 16.8 47.8 3.7 15.8 Se 
Nov 283.2 45.1 9.7 228.4 26.2 68.0 >, 7 18.0 16.7 47.8 15.6 16.0 1S 
Dec a 283.0 44.8 9.6 228.6 26.3 67.5 2 12.7 18.2 16.7 47.7 15.8 16.5 19 
1959—Jan...... 285.9 43.9 9.6 232.4 25.7 68.2 i, 13.0 19.8 r17.0 47.7 16.9 16.7 
ee 285.2 43.9 9.8 231.6 25.3 66.3 7.4 12.8 20.2 16.9 47.6 17.7 17.3 19 
eee 282.2 43.9 9.8 228.4 25.5 63.2 7.4 "12.6 19.5 "16.8 47.5 18.7 TF: 
ee 285.5 43.3 9.8 232.4 y | 64.7 7.4 r12.6 20.9 16.9 47.3 19.2 17.8 
May... 286.4 44.2 10.0 232.2 25.9 63.2 7.4 r12 21.4 "16.8 47.2 r19.5 18.2 
June... 284.8 44.8 9.9 230.2 26.0 61.3 aa "12.5 20.0 16 47.0 "19.7 | 19.4 ~ 
ee 288.8 44.1 10.0 234.7 26.5 61.8 7.3 r12.6 ‘21.8 17.0 46.9 720.4 | 20.4 1 
Aug.. 290.5 44.7 9.9 235.9 26.7 60.8 7.3 r12 r22..8 "17.2 46.7 7217.0 | 20.6 #1 
Sept 288.4 444 9.8 234.2 26.6 60.0 , eo 12.6 21.3 r17.3 46.5 r21.8 21.0 : 
Oct 291.4 | 43.6 10.0 | 237.8 26.6 | 60.4 7.0 12 22.9 17.4 | 46.3 22.8 21.7 Ni 
’ Revised 3 Includes savings and loan associations, dealers and brokers, foreign 
Includes the Postal Savings System accounts, corporate pension funds, and nonprofit institutions 
= Includes ee. by banks in territories and insular possessions, Nore.—Reported data for Federal Reserve Banks and U. S. Govt. 
which amounted to about $293 million on Dec. 31, 1958, and to about agencies and trust funds; Treasury Department estimates for other groups. 


$108 million on Oct. 31, 1959. Starting with September 1959, banks in 
Alaska and Hawaii are being gradually reclassified as continental U. S 
banks 
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OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


[On basis of Treasury Survey data. Par value in millions of dollars] 

















Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date 5 Macher) lon. p 
Total | Bills | tf | Notes | able | vertible| Total | Within | 5-10 | Over 10 
cates > 1 year years years years 
1 bonds2 bonds ; ’ 
All holders: 
1955—June 30...... 166.882 19,514 13.836 | 40,729 | 81,128 11.676 155.206 | 49,703 38 1KS 33 687 33.628 
1956—June 30 166.050 20,808 16,303 3§ 952 81.890 11,098 |154.953 58.714 31.997 31,312 32.930 
ee Ae ee Cer reer 165.985 | 23,420 | 20.473 | 30.973 | 80,839 | 10,280 |155,705 | 71,033 | 39,184 4.732 30,756 
= 1958—June 30... 175.573 22,406 32,920 20.416 90,932 8.898 166.675 67.782 41.071 22.961 44.860 
Dec. 31... 183,896 29 748 36 . 364 26 ,072 83.402 8,309 |175.586 72.616 $2,318 18,652 31,999 
) 
) 1959—June 30.... 185.709 | 32.017 | 33,843 | 27.314 | 84.853 7.681 (178.027 | 72,958 56.819 18,838 | 29,713 
) Sept. 30... 190.513 37,128 | 20,343 | 40,758 | 84,828 7.456 183.057 | 73.656 61.175 18.536 | 29,691 
; et; SF... 194,715 | 39,130 | 20,343 | 43,141 | 84,820 7,282 |187.433 | 75,836 | 63,379 | 19,811 | 28,407 
) 
, U.S Govt. agencies and trust funds: 
) 1955—June 30....... ee 7.162 40 8 119 3,556 3,439 3,723 74 199 506 2,944 
) 1956—June 30...... 8.236 273 355 688 | 3,575 3,345 4.891 927 500 434 3.030 
) 1957—June 30...... 8.554 130 416 1,282 3, 664 3,063 5.491 1.138 1,210 295 2.848 
3 S9SE— Jee Sn oie vinesencns 9.477 173 599 1.169 4.703 2.833 6.644 899 1.565 913 3.267 
PG. FE. vas 9,379 78 492 1,338 4,711 2,759 6,620 721 1,696 1,179 3,025 
3 
1959—June 30.... 9 681 86 537 1.389 4.988 2.680 7.001 930 1.679 1.448 2.944 
) Sept FO... as 9 666 121 356 1.540 5.022 2,627 7.039 893 1.734 1.468 2,944 
J Get 3t...: 9,777 149 345 1,638 5.026 2,619 7,158 897 1,850 1,623 2,787 
) 
3 Federal Reserve Banks: 
2 1955—June 30..... 23.607 886 8.274 1! 646 2.802 23,607 17,405 3.773 1.014 1,415 
3 1956—June 30 23.758 855 | 10,944 9.157 2.802 23.758 | 20,242 1.087 1.014 1.415 
1957—June 30.... 23.035 287 | 11,367 8.579 2.802 23.035 | 20,246 681 750 1,358 
1958—June 30.... 25.438 2.703 | 19,946 ; 2.789 25.438 | 23,010 1.014 57 1,358 
4 Bec. 31... 26.347 2,284 | 18,704 2.875 2,484 26.347 | 20,995 3.881 206 1,264 
5 
6 1959—June 30 26.044 2,032 | 18.650 2,879 2.484 26.044 | 20.687 3.887 410 1.060 
5 I as oom Dien aie nvacares nies 26.563 2.562 10,507 11,010 2.484 26.563 18.569 6.524 410 1.060 
Oct. 31. 26,631 2,601 | 10,521 11,026 2,484 26,631 | 18,637 6,524 410 1,060 
id Commercial banks: 
1955—June 30..... 55.667 2.9 1,455 | 15,385 | 35.942 164 | 55.503 7,367 | 24,712 | 20,400 5.494 
es 1956—June 30..... 49 673 2.181 1,004 | 11.620 | 34,712 155 | 49,517 7,433 | 18,234 | 19,132 4.719 
1957—June 30...... 48 .734 2,853 2.903 8.984 | 33.839 144 | 48,590 | 12,268 | 23.500 & 600 4.222 
1958—June 30.... 57.509 3.796 3,331 | 11,532 | 38,720 130 57,379 | 13,431 | 24,494 | 14,259 5,195 
a: ae 59.048 5,194 6,686 | 12,285 | 34,753 130 | 58,918 | 14,380 | 29,696 | 10,433 4.409 
1959-—June 30.. 53.513 3,563 3.883 | 12.417 | 33,531 120 | 53,394 | 10,045 | 31.304 8.233 3,812 
Sept. 30... 51.932 | 4.307 | 2.049 | 13.015 | 32.449 111 | ST.821 9.415 30.510 | 8.156 3.740 
Cet. Fi. . 52.396 4.545 2,158 13,256 32,329 108 | $2,288 9.691 30 606 & 546 3.445 
Mutual savings banks: 
1955—June 30.. 8.069 84 53 289 6.422 1,222 6.848 164 533 1,405 4.746 
1956—June 30... 7,99 107 37 356 6.074 1.161 6.574 247 540 1.319 4.468 
=" 1957—June 30.. 7,397 163 114 367 5 .65§ 1.098 6.299 576 1.082 601 4.040 
1958—June 30... 7.110 89 132 465 5.493 931 6.179 303 1,106 675 4.094 
ae) 6.942 139 115 538 5,268 R82 6.060 300 1,229 958 3.573 
: 1959—June 30.... 7.079 175 209 684 5.228 783 6.296 480 1, 360 1.700 2 756 
Sept. 30.... 7.049 237 188 817 5.097 7I1 6,338 596 1.361 1.666 Pa be 
CR. IF ici 6,792 136 146 893 4.950 667 6,125 436 1,392 1.676 2.620 
—_ 
Insurance companies: 
1955—June 30... 13.117 630 74 789 & 479 3.145 9.972 R10 1,339 2,027 5.796 
1956—June 30. 11.702 318 44 760 7.789 2.791 8.911 632 1,192 1.802 5.285 
1957—June 30.... 10.936 326 136 648 7,277 2.549 8.387 985 1.775 1.022 4.634 
1958—June 30.... 10.580 254 112 614 7.398 2.202 8.378 651 1.650 1.004 5.074 
| 10,984 726 231 731 7,200 2.042 8.943 1.158 1.976 1.156 4.653 
1959—June 30.... 10.947 503 347 TOR 7.371 1.928 9.019 1.092 2.085 1.678 4.164 
Sept. 30.... 11.009 495 297 912 7.411 1.894 9.115 1.092 2.165 1.700 4.158 
Oct. 31. 11,142 550 289 1.016 7.429 1,857 9,285 1,148 2,274 1,780 4.082 
Other investors: 
1955—June 30.... 59.260 | 15.153 3,973 | 12.502 | 23,927 3.706 | 55.554 | 24.062 | 10,633 7.626 | 13.233 
: 1956—June 30.... 64.947 | 17.074 3.919 | 13.371 | 26.896 3.646 61.301 | 29.233 | 10,443 7.612 | 14,013 
1957—June 30.... 67.329 19.661 §.527 11.113 27.602 3.426 63.904 35.850 10.936 3.464 13.654 
1958—June 30.... 65.459 | 15.392 8.799 6.636 31,829 2.802 62.657 | 29.489 | 11.243 6.054 | 15,872 
Dec. 3f.... 71.195 21,326 10,137 8.304 28,931 2.497 68.698 35 062 13,841 4.719 15.076 
1959—June 30.... 78.444 | 25.659 10.216 9.147 31,252 oy N71 76.273 39.724 16.503 5 069 14,977 
, Sept. 30.... 84.294 | 29.406 6.946 13.463 32.366 | 2.113 82.181 | 43.091 | 18.880 5.136 | 15.075 
} Oct. 31 87.977 | 31,150 | 6,884 | 15,312 32,601 | 2,030 | 85,947 | 45,027 | 20,732 | 5.775 | 14,413 
] 
( e - “ a a e canis “ 
1 Direct public issues. panies included in the survey account for more than 90 per cent of total 
2 Includes minor amounts of Panama Canal and postal savings bonds. holdings by these institutions. Data are complete for U. Govt. 
) Notr.—Commercial banks, mutual savings banks, and insurance com- _ @8€ncies and trust funds and Federal Reserve Banks. 
ign 
vt 





60 FEDERAL FINANCE 





SUMMARY OF FEDERAL FISCAL OPERATIONS 


(On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars} 


















































Derivation of Federal Government cash transactions 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
, eer: Le Excess fat eS. 
of rects 
Period from In- Less: > ; 
Equals Plus: or crease, — = Equals: 
. Less 2 Equals —— Net 
Plus : Total Budget Trust . ‘ payts. or de- es 
Net ‘seu Intra- oaete “ fund Less: Total wo t—) aaen Net cash 
Budget f . Govt. = ae _ Adjust- | payts. >| See Ms Other | borrow- 
- und ‘ from pendi- ex- 3 the (—), in | inv. by : 
receipts trans- ments to the ‘ ‘fd non- ing or 
receipts , the tures pendi- public debt Govt. : 
actions! ; public cash repayt. 
public? tures (direct | agen. & debt4 oak 
& agen.) tr. funds 
Cal. year —1956 ‘ 70,994 | 12,398 3,023 | 80,334 | 67,216 | 10,339 2,747 | 74,809 5,525, —3,560, 2,481 —136 | —5,910 = 
1957 72,284 15,368 3,079 | 84,521 | 71,692 | 14,794 3,155 | 83,328 1,191 467, 1,573 64 | —1,168 Fisc 
1958 68,694 16,797 3,710 | 81,728 | 75,782 | 17,856 4,622 | 89,014 | —7,287 7,533; -—717 487 7,762 
Fiscal! year 956 68 , 165 11,685 2,739 | 77,088 | 66,540 9,436 3,358 | 72,617 4,471 —578 3,166 623 —4,366 
1957 71,029 14,369 3,242 | 82,107 | 69,433 12,961 2,386 | 80,008 2,099| —1,053) 2,339 — 292 —3,100 
1958 69.117 | 16,329 3,493 | 81,893 71,936 | 16,069 4,592 | 83,413 | —1,520 6,216 657 — 200 5,760 Ser 
1USY 68.270 17.084 } 650 41.659 80.697 18. S95 4.490 94. 802 13.143 9 656 1.182 2.160 8.678 1! 
1 
Semiannually | 
1957 —July-Dec 29 , 325 7,167 1,410 35,057 36,060 7,133 1,254 | 41,938 —6,882 5,556 —120 —34 $5,711 1 
1958 —Jan.-June 199,792 9,162 2,083 | 46,836 | 35,876 8,936 3,338 | 41,475 5,362 660 777 — 166 49 
July-Dec 28,902 7.635 | 1,627 | 34,892 | 39,906 | 8,921 | 1,285 | 47,539 |-12,649 6,873/—1,494 653 7,713 Mot 
1989 Ju Ju ) 368 ) 449 > (23 46.767 40.791 9 674 3.2085 47.263 494 2.783 312 1,507 965 1S 
Monthly 
1958 —Nov 4,962 1,486 214 6,231 6,237 1,310 346 7,200 — 969 2,867, —276 141 3,003 
Dec ; 6,180 1,171 556 6,791 7,080 1,419 —24 8,522 | —1,732 —166; —363 145 $1 1S 
1959 —Jan 4,528 759 236 5,049 6,776 1,883 1,074 7,585 — 2,536 2,801 — 846 101 3,546 
Feb 6,576 1,637 212 7,998 6,331 1,462 232 8,025 28 434 128 64 —627 
Mar 8,426 1,322 162 9,581 6,461 1,451 789 7,124 2,457 3,016 93 | 145 — 3,253 
Apr.. 4,258 1,302 171 5,384 6,427 1,905 328 8,005 —2,621 3,491 665 69 4,086 
May §,425 2,479 189 7,708 6,164 1,426 288 7,879 —171 1,248 1,148 84 15 
June 10,154 1.950 1.083 11.047 8.631 1.546 1,532 8.645 2.403 1.307 454 1,042 2,803 
“ter 5346.1 2.246 486 | 3.973 | 6.557 | 2.174 561} 8,171 4,198) 4,339 S05 239 4,606 
Aug $.679 | 2.444 217 | 7.903 | 6.305 1,528 664 | 8,498 $94, 1,943 573 31 1,339 
Sent 8 4x¢ 1.236 20 9 488 6,357 1,735 383 7.709 1.779 1, 866 — 399 9 —1,457 
Oct 2.23 1009 348 3.678 6.868 1, 886 861 7,294 4,216 3.077 683 105 3,656 
Nov §_ 897 ? 004 342 7. 584 6. S98 1.496 139 8,232 649 423 241 97 76i 
Effects of operations on Treasurer's account 
Cash balances: Account of Treasurer of United 
Operating transactions Financing transactions | inc., or dec. (—) States (end of period) 
| 
| 
Period _— Net Net Increase, | Deposits in: 
Net ae . market | inv A Ke 4 or | saat ae 
Budget econ- issuance in Fed. ecrease | | 
surplus, ge meg ciliation | (+), of | sec. by | (—), in Held Treas- 1 F.R. Treas- Other a 
ation, : j “age outside urer’s Balance d net , 
or pes to Treas Govt. Govt. | gross Semnacie | meneisn Banks ury anna Fiscz 
deficit deficit cash agency agency | direct “ (avail- | Tax and 
) ( obliga- & trust public able | Loan 
) tions5 funds 5 debt | funds) | Accts. 
Semi 
Fiscal year—1956...... 1,626 2,250 320 173 | —2,617 | —1,623 | — 202 331 6, 546 $22 4,633 1,391 19 
aa 1,596 1,409 — 518 1,085 —2,300 —2,224 5 —956 5,590 498 4,082 | 1,010 19 
oe 2,819 262 670 567 197 5,816 140 4,159 9,749 410 8,218 1,121 , 
1959 12,427 1.511 29 71 1.112 8.363 23 4.399 § 350 $35 3,744 1,071 19 
Semiannually: } Mon 
1957—July-Dec......] —6,735 34 159 1,007 21 4,371 —160 ~984 | 4,606 481 | 3,084 1,041 19: 
1958—Jan.-June... 3,916 228 511 — 440 —218 1,445 | 300 5,143 9,749 410 8,218 1,121 
July-Dec..... 11,004 1,286 —232 —121 1,144 6,579 —131 —4,788 4,961 358 3.468 1,135 
1959 Jan.-June 1,423 235 203 192 32 1.784 108 389 § 350 §35 3.744 1,071 
} 19: 
Monthly: | 
1956-—Nov........ —1,274 | 177 111 —37 212 2,848 46 1,991 6,528 424 4.879 1.222 
Dec.... 900 — 248 — 601 —28 239 —138 —113 | —1,564 4,961 358 3,468 1,135 
1959—Jan..........] —2,248 1,124 462 4 1,047 2,879 54 | 957 5,918 447 4,054 | 1,417 
eee j 245 175 —477 57 47 —697 —7 | — 644 5,274 492 3,454 1,328 
es sce ; 1,965 — 130 507 6 | —70 | —3,069 45 — 836 4,438 398 2,787 1,253 
Apr.. , —2,169 — 603 355 78 491 | 3,319 — 60 1,531 5,969 539 | 3,844) 1,586 
SE 739 1,053 | —432 1 | — 980 950 | —67 —81 5,888 567 | 4,117 1,204 
June 1,524 404 211 §3 | 568 | 1,597 | 143 538 5.350 335 | JF 1,071 
| eee 3 -3,311 —960 35 —1 670 | 3,976 —77 486 5,837 $22 4,364 | 951 awe 
Aug.... 626 916 —641 51 | — 666 1,714 — 33 781 6,617 537 | $,227 | 853 3¢ 
Sept..... 2,129 | — 499 323 155 317 | —2,100 --73 399 7,017 704 5,353 960 scribe 
Oct... 3, R46 | 877 541 3 667 2,957 86 — 641 6,376 488 4,990 898 bond 
Nov 701 507 537 56 | 67 664 1 1,408 4,968 582 3,559 | 827 Feder 
ee Fund 
‘ se : ; (6) ne 
P Preliminary. n.a. Not available. Budget expenditures, and payroll deductions for Federal employees re- 4p 
! Consists primarily of interest payments by Treasury to trust accounts tirement funds. SE 
and to Treasury by Govt. agencies, transfers to trust accounts representing 2 Small adjustments to arrive at this total are not shown separately. incluc 
For other notes, see opposite page. 6 Tr 
TR 
ment, 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars) 









































, Selected excise taxes 
Budget receipts (Int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profit taxes 
Period Net Transfers to: Total Individual Fx- Em- Other Mfrs. 
Budget Re- Budget cise ploy- re- Liquor — and re- 
re- re- - ment . : BCCO |.) oe 
ceipts | og. High. R-R- — ceipts Corpo- '@*°S_ taxes? &IPES tailers 
“ re- : ration 
age way  tire- et With- Other 
trust trust jen, ceipts held 
fund® fund ane 
Fiscal year—1956......168,165 | 6,337 ...... 634 3,684 78,820 |24,012 11,322 21,299 10,004 7,296 | 4,887 2,921 1,613 3,778 
Lee 71,029 | 6,634 1,479 616 3,917 83,675 |26,728 12,302 21,531 10,638 7,581 4,895 | 2,973 1,674 4,098 
, eee 69,117 | 7,733 2,116 575 4,433 83,974 [27,041 11,528 20,533 10,814 8,644 5,414 2,946 1,734 4,316 
1959... 68,270 | 8,004 2,171 §25 4,933 83,904 [29,001 11,733 18,092 10,760 8,854 | 5,465 3,002 1,807 4,315 
Semiannually: 

1957—July-Dec..... .J29,325 | 3,135 1,151 305 655 34,571 {13,760 | 2,874 6,273 5,595 3,445 2,625 | 1,574 848 2,226 

1958—Jan.-June ....139,792 | 4,598 965 270 3,778 49,403 |13,281 8,654 14,260 5,219 5,199 2,789 1,372 886 2,090 
July-Dec...... 928,902 | 3,383 1,112 265 634 34,296 ]13,769 2,827 6,174 5,364 3,653 2,509 1.4600 94 1.963 

19589 —Jan.-June .. $39,368 | 4,621 1,059 260 4,299 49,608 115,232 8,906 11.918 5,396 §,201 2,956 | 1,402 876 | 2,352 

Monthly: 

1958—Oct......... 2,769 365 180 21 112 3,446 | 1,225 162 374 954 386 344 328 171 
ee 4,962 747 198 68 4 5,979 | 3,641 94 319 811 816 298 284 147 } 957 
eee 6,180 397 164 44 64 6,848 | 2,139 373 2,419 853 441 623 222 136 | 

1999-— Fat. cv ccccs ce OF 267 172 14 —26 4,956 948 1,996 424 847 321 420 201 155 |) 
Sere 6,576 949 182 7 374 8,152 | 4,356 846 362 906 $1,281 401 209 141 51,194 
Win 65k vist 8,426 799 152 43 1,301 10,722 | 2,213 725 | 5,459 927 857 540 245 150 } 
er 4,258 540 148 16 1,412 6,375 969 3,033 477 852 558 486 243 159 | 
Pee §,425 | 1,417 214 70 1,030 8,155 | 4,196 617 410 1,020 1,488 424 276 186 $1,157 
June ; 10,154 649 191 46 208 |11,247 | 2,552 | 1,689 4,786 &42 696 682 228 114 | 
Ra Rais iraacies 3,246 311 192 20 167 3,936 1,239 364 S68 971 332 462 243 180 
ROI ow walinasas 5,679 | 1,235 237 RS 181) 7,418 | 4,223 123 368 | 1,027 | 1,321 356 288 172 |} n.a. 
Sent 8 486 652 201 52 161 | 9,552 | 2,264 | 1,837 3,311 1,007 704 430 300 169 | 
Oct... 3.023 259 198 16 129 3,626 1.211 287 491 977 278 41% 319 179 na 
Nov 5.897 882 219 82 72 | 7,152 | 4,345 99 405 936 965 402 na na na 

Budget expenditures 8 
Major national security Agri- | 
i. ae Pa Aaa) Vet- culture | 
Period Intl. erans’ Lab and Nat- Com- | Gen- 
. abor | : | ’ 
Total a affairs  Inter- _ Serv- pei agri- ural merce | era} 
ous Military -. and est ices and cul- re- and govern- 
9 Military ~~ 7, Atomic et £ welfare ; s : 
Total defense assist- energy finance bene- tural | sources housing § ment 
ance fits re- 
sources 
Fiscal year—1956............. 66,540 | 40,641 35,791 2,61: | 1,651 | 1,846 | 6,846 4,756 | 2,821 | 4,868 | 1,104 2,030 1,627 
a ee 69,433 | 43,270 | 38,439 2,352 | 1,990 | 1,976 | 7,308 | 4,793 | 3,022 | 4,526 | 1,296 1,455 1,787 
Psa a tieanieanes 71,936 | 44,142 39,062 2,187 | 2,268 | 2,234 | 7,689 | 5,026 | 3,447 | 4,389 | 1,543 2,109 | 1,356 
ee .... | 80,697 | 46,413 | 41,227 2,327 | 2,547 | 3,685 | 7,686 | 5,131 | 4,052 | 6,780 | 1,669 3,362 | 1,937 
Semiannually: 

SOS T— Fly BOE, 6 5 cc cesees 36,060 | 21,724 19,370 1,031 1,080 | 1,216 | 3,912 | 2,400 1,636 2,651 850 1,003 661 

eS eg See 35,876 | 22,418 19,692 1,156 1,188 1,018 3,777 | 2,626 1,811 1,738 693 1,106 695 
pS ee 39 906 | 23,246 20,619 1,145 1,269 | 1,206 | 3,686 | 2,580 | 2,158 | 3,922 R9B 1.438 765 

1959—Jan.-June?........... 40.791 23,167 20,608 1,182 | 1,278 | 2,479 | 4,000 | 2,551 1,894 2,858 773 | 1,924 1,72 

Monthly: 

CS OPP ere 7,144 4,225 3,802 168 221 220 608 454 436 673 166 233 135 
ee oe 6,237 3,589 | 3,169 189 211 175 614 44) 343 574 151 238 109 
ea wrvaralerta: Sarat atoed 7,080 4,212 3,758 221 211 198 652 440 310 | 781 141 224 123 

CE re 6,776 3,693 3,298 163 213 212 680 446 432 79R 106 310 97 
DM atapercensauat 6,331 3,596 3,218 143 203 176 636 440) —52 610 114 320 | 500 
eh deh nda awe 6,461 3,864 3,434 195 217 184 657 441 326 394 106 343 147 
Bs xsvasccatecdner 6,427 3,898 3,465 209 211 162 656 361 4&2 351 125 242 150 
I nee Pree 6,164 3,642 3,253 165 214 167 658 433 355 273 122 329 129 
ae Waieaane eee 8.631 4,474 3,940 307 220 | 1,578 713 431 351 432 200 320 149 
| NES ee arn ae 6,557 3,772 3,435 95 224 159 735 406 330 S06 143 3RR 131 
Aug 6,305 3,710 3,375 90 208 144 734 400 352 346 150 346 114 
Sept 6,357 3.783 3,412 122 205 136 725 428 364 403 176 178 143 
Oct 6.868 3.980 3,622 | 135 204 85 740 405 405 675 173 446 166 











3 Consists primarily of (1) intra-Governmental transactions as de- 
scribed in note 1, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises. 

4 Primarily adjustments 2, 3, and 4, described in note 3. 

5 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 

6 Includes transfers to Federal disability insurance trust fund. 

‘T Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment insurance. 


® The 1960 Budget Document showed certain revisions in fiscal year data. 
When the revisions were in classification of functions—such as the shift 
of defense-support activities from military assistance and major ni.tional 
security to international! affairs— the revisions were made in monthly and 
semiannual data. Other fiscal year revisions not available for monthly 
and semiannual periods. 

For more details, see the 1960 Budget Document and the Treasury 
Bulletin, Table 4 

9 Includes stockpiling and defense production expansion not shown 
separately. 

For other notes, see opposite page 
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SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


{Based on compilation by Treasury Department 


In millions of dollars} 
End of quarter 


End of year 


1958 1989 
1954 1955 | 1956 1987 : —— 








A iability, and activit 
1952 1953 

Loans, by purpose and agency: 

aid agriculture, total “ 5,070 | 6,811 
Banks for cooperatives. REA 424 377 
Federal intermediate credit banks?. 673 590 
Farmers Home Administration 596 6A8 
Rural Electification Administration 1,920 2.096 
Commodity Credit Corporation... 1,426 3,076 
Other agencies...... : 31 23 

To aid home owners, total 2,603 | 2,930 
Federa! National Mortgage Association 2,242 2.462 
Veterans Administration 362 300 
Other agencies ms 168 

To industry, total 598 5&8 

Treasury Denartment 17 
Commerce Department 598 413 
Other agencies 

To financing institutions ’ 864 952 
To aid States, territories, etc., total a 1,020 645 
Public Housing Administration 894 500 
Other agencies ; caes 126 145 
Foreign, total... 7,736 | 8,043 
Export-Imnort Bank.... 2.496 | 2,833 

Treasury Department‘... 3.667 3.620 
International Cooperation Administration 51.515 | 1,537 
Other agencies... os 58 53 

All other purposes, total 75 119 
Housing and Home Finance Agency a5 5 29 
Other agencies...... ; 69 90 

Less: Reserves for losses... 140 203 
Total loans receivable (net). . . =o 17,826 19,883 

Investments: 

S. Government securities, total. ... 2,421 | 2,602 
Federal home loan banks : 311 387 
Federal Savings and Loan Insurance Corp....... 208 217 
Federal Housing Administration ; = 316 319 
Federal Deposit Insurance Corporation...... 1.437 | 1,526 
Other agencies...... ore ae 148 152 

Investment in international institutions pia ay 3,385 | 3,385 

Other securities®.... ee He ; Rate 223 219 

Inventories, total : 1,289 | 2,515 
Commodity Credit Corporation....... 978 | 2.087 
Defense Department........ ee P 
General Services Administration..... “ie 303 428 
Other agencies... sabes , 

Land, structures, and equipment, total. . . , 3,213 8,062 
Commerce Dept. (primarily maritime activities), at 4,834 
Panama Canal Company..........- wh oa 415 363 
Tennessee Valley Authority......... 5 1,251 1,475 
Housing and Home Finance Agency..... : ...§ 1,202 | 1,040 
Nat. Aeronautics and Space Administration........J----+++)-+. 
Bonneville Power Administration... 

General Services Administration... ..... 6.60.60 ee ePe reece leeee 

Post Office Department. . a a : eat 

Other agencies...... Sead edichs a ; iat : 345 350 

Bonds, notes, & debentures payable (not guar.), total. . 1,330 | 1,182 
Banks for cooperatives...... “ae ieee 181 150 
Federal intermediate credit banks..... —- 704 619 
Federal home loan banks...... tal 445 414 
Federal National Mortgage Association..........+-Feeeeeeelere : 


6,929 | 6,715 | 6,752 | 6,681 7,605 | 6,931 | 7,402 | 8,672 | 9,630 
367 375 457 454 428 410 473 $11 518 
638 689 734 935 1,040 | 1,228 | 1,247 1,169 | 1,313 
701 681 724 832 906 903 900 819 935 

2.226 | 2.348 | 2,488 | 2.688 | 2,732 | 2,774 2,820 | 2,874 | 2,919 

2'981 | 2.621 | 2.349 | 1,778 | 2,499 | 1,600 | 1,962 | 3,298 | 3,944 

18 J () @) @G) Gb) | & GB) | & 

2.907 | 3,205 | 3,680 | 4,769 | 4,917 | 4,628 | 4,607 | 4,860 5,352 

2,46! 2,641 3,072 |.3,998 | 4,096 | 3,776 | 3,716 | 3,924 4,362 
383 480 464 770 820 851 890 936 989 

63 &4 145 1 1 1 l 1 1 
431 678 619 674 645 654 658 680 695 
353 306 209 251 224 222 221 216 212 

79 261 219 217 203 191 190 187 182 

112 191 206 219 241 247 | 278 301 
870 1,419 | 1,233 | 1,270 701 931 1,010 | 1,298 | 1,087 
272 245 246 264 275 271 294 293 291 
112 90 106 105 107 91 106 106 91 
160 155 140 159 167 180 188 187 200 

8.001 7.988 | 8,223 | 8,754 | 8,965 | 9,022 | 9,271 | 9,510 9,712 

2.806 | 2,702 | 2.701 3,040 3,111 3,094 | 3,239 3,362 3,439 

3°§70 | 3.519 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 | 3,419 3.419 

1,624 1,767 1.995 | 2,195 | 2,338 | 2,412 | 2,514 | 2,682 2,782 

| Sea 57 49 46 45 47 46 73 

166 256 213 344 393 449 489 548 562 
127 209 156 283 331 383 423 458 497 

39 47 57 62 62 65 66 89 66 
228 268 — 309 3467 354 — 486 —450 — 368 — 353 

19.348 20,238 20,657 22,395 23,147 22,383 23,280 25,493 26,977 

2,967 3,236 | 3,739 | 3,804 | 4,523 | 4,467 | 4,365 | 4,198 | 4,533 
641 745 1,018 896 | 1,456 | 1,366 | 1,250 995 1,202 
228 241 256 274 283 293 278 288 296 
327 381 458 471 §33 536 559 567 | 586 

1.624 | 1.720 | 1,825 | 1,937 | 2,013 | 2,030 | 2,034 | 2,049 | 2.139 
147 149 181 | 226 238 242 245 300 310 

3,385 | 3,385 3,420 | 3,420 | 3,420 | 3,420 | 3,420 3,420 | 3,420 
197 179 249 | 298 333 | 3,696 | 3,703 | 3,703 | 3,702 

3.852 4,356 21,375 21,628 21,206 21,540 20,743 20,810 20,504 

3'302 | 3.747 | 3,651 | 3,025 | 2,636 | 3,310 | 3,013 | 3,036 | 2.906 

-..../ 11,004 11,136 10.866 10,344 9.730 9,681 9.421 
550 609 6.517 | 7,282 | 7,528 | 7,700 | 7,809 | 7,919 7.987 
201 185 175 186 191 174 191 

8.046 7,822 9,985 | 9,962 10,020 10,459 10,422 10,670 10,753 

4.798 | 4.822 | 4,502 | 4.535 | 4.568 | 4,589 4,550 | 4,721 4,736 
421 421 398 398 396 396 398 396 | 402 

1.739 1,829 | 1,762 1,801 1,789 | 1,803 1,790 | 1,777 1,802 
728 450 236 88 77 | 32 26 | 25 | 20 

aap, Aare e 276 283 274 | 280 282 | 285 289 
311 342 345 | 349 371 372 373 

1,298 1.308 1,327 1,341 1,319 | 1,322 1,237 

: : , 590 S99 599 637 637 637 637 
360 300 613 608 644 | 1,033 1,050 | 1,134 | 1,257 

1.068 2,379 2,711 4,662 | 4,749 3,812 3,981 4,038 4,212 
156 185 257 247 224 207 260 303 310 
640 665 721 902 992 | 1,181 | 1,211 | 1,124 | 1,256 
272 958 963 825 468 455 612 714 | 699 

teas 570 770 | 2.688 | 3.065 1,968 | 1,898 1,898 | 1,947 











! Figures except for trust revolving funds (for details see p. 1063 of the 
BULLETIN for August 1959) exclude interagency items. 

2 Effective Jan. 1, 1957, the production credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations 
of the banks are classified as trust revolving transactions 

} Less than $500,000 

4 Figures represent largely the Treasury loan to the United Kingdom, 
and through 1952 are based in part on information not shown in Treasury 
compilation 

5 Figure derived by Federal Reserve 

6 Includes investment of the Agricultural Marketing revolving fund in 


the banks for cooperatives; Treasury compilations prior to 1956 classified 
this item as an interagency asset. 

Note.—Coverage has changed in some of the periods shown. Be- 
ginning with 1956, changes reflect the expanded coverage and the new 
classification of activities by type of fund now reported in the Treasury 
Bulletin. Classifications by supervisory authorities are those in existence 
currently. Where current Treasury compilations do not provide a de- 
tailed breakdown of loans, these items have been classified by Federal 
Reserve on basis of information about the type of lending activity involved. 

For the most recent quarterly data by type of fund and activity, see 
BULLETIN for August 1959, p. 1063. 
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{In billions of dollars] 


REAL ESTATE CREDIT 





MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 



















All properties Nonfarm | Farm 
Other Multi-family and | 
End of year holders 1- to 4-family houses commercial properties ! 

or quarter All Finan- | #e ere eS pe oe All Finan- 
hold- cial hold- | hold- cial Other 
ers insti- |Selected Indi- ers Finan- Other Finan- | Other ers insti- holders2 

tutions Federal viduals Total cial hold- | Total cial hold- tutions 

| agen- and insti- | ers insti- | ers 
cies others tutions | tutions 

EOC TE eT. 37.6 m7; 2.0 14.9 | 31.2 18.4 11.2 7.2 12. 8.1); 4.8) 6.4 :.3 4.9 
Maa rvandesvecsaeecnerend 33.5 21.0 Ot BF 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
Ps ovisckbeeevredudaconms 82.3 59.5 2.0 20.8 75.6 51.7 41.1 10.7 23.9 15.9 8.0 6.7 2.6 4.1 
HESS Se renee en 91.4 66.9 2.4 22.1 | 84.2 58.5 46.8 7 = Be 7.21 841 F.3 2.8 4.4 
Ree Nee 101.3 75.1 | 2.8 | 23.5 | 93.6 66.1 53.6 2.5 1) 27.5 18.5 | 9.0 7.8 3.0 4.8 
ee re 113.7 85.7 2.8 25.2 | 105.4 Ee 62.5 13.2 29.7 19.9 9.8 8.3 3.3 5.0 
BES SE ee ar 129.9 99.3 3.1 27.5 | 120.9 88.2 73.8 14.4 32.6 21.8 10.8 9.1 3.6 5.4 
ar s-gesia crawane ata res 144.5 |] 111.2 3.6 29.7 | 134.6 99.0 83.4 15.6 35.6 23.9 11.7; 9.9 3.9 6.0 
FE Oe re 156.6 | 119.7 4.7 32.1 | 146.1 | 107.6 89.9 7.7 38.5 25.8 2.71 2.5 4.0 6.5 
1958. 171.9 131.5 4.8 35.6 160.7 117.7 98.58 19.2 43.0 28.8 M.2) 88.2 4.2 7.0 
ee ere 153.7 117.7 4.5 31.6 | 143.3 105.7 88.5 7.2 37.5 23 ..2 12.4 10.4 4.0 6.4 
as 3 aa aarata naar 156.6 | 119.7 4.7 32.1 | 146.1 | 107.6 89.9 17.7 38.5 re 12.7 10.5 4.0 6.5 
1958—Mar...... 189.1 421.5 | 4.9 | 32.8 148.5 109.1 91.1 18.1 39.3 26.4 13.0 10 4.1 6.6 
June 162.8 124.5 | 4.6 33.7 151.9 111.5 93.3 18.2 40.4 ae.ek OSS 10.9 4.1 6.8 
Sept 167.1 127.9 4.6 | 34.6 | 156.0 114.5 95.9 18.6 41.5 27.8 13.7 11.1 4.2 6.9 
Dec 171.9 131.5 4 35.6 160.7 117.7 98.5 19.2 43.0 28.8 144.2] 41.2 4.2 7.0 
1959—Mar.?........ 175.9 134.3 5.3 36.3 164.4 120.5 100.7 19.8 43.9 29.3 14.6 | 11.5 4.3 PE: 
OS eee | 181.4 138.4 5.8 37.1 169.5 124.4 103.9 20.5 45.2 30.1 16.0 | 11.8 4.4 7.4 
Sept.?.... 186.6 142.3 6.3 38.0 | 174.5 128.0 106.8 | 21 46.5 31.0 15.5 12.1 4.5 7.6 


























P Preliminary. 

1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Nore.—Figures for first three quarters of each year are Federal! Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


Federal agencies represent HOLC, FNMA, and VA (the bulk of the 
amounts held by HOLC, in 1941 and 1945; by FNMA in other periods 


shown). 
readily available current’. 


Sources. 


Bank Board, Institut 


Other Federal agencies (amounts small and separate data not 
) are included with individuals and others. 


Federal Deposit Insurance Corporation, Federal Home Loan 
of Life Insurance, Departments of Agriculture 
and Commerce, Federal N.iiona! Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars] 














Commercial bank holdings2 Mutual savings bank holdings3 
End of year Residential Residential 
or quarter ss eee ee ae 
Total non- Farm = _ Total non- | Farm 
FHA- VA- Con- farm FHA- VA- Con- farm 
Total in- guar- _—s-ven- Total in- guar- ven- ‘| 
sured | anteed | tional sured | anteed | tional 
See ree err 4,906] 3,292]....... Re eee ee | 1,048) ee a eer Sere 900 28 
Sssiaicecsuasscascecea 4,772) 3,395|....... eee eee | 856} = $21) 4,208] 3/387. eee, bees 797 24 
| | | 

0 eer pee 14,732] 11,270 3,421) 2,921, 4,929) 2,458) 1,004) 9,916] 8,595] 2,567 1,726) 4,303) 1,274 47 
_ SRS orc 15,867 oe 3,675! 3,012; 5,501/ 2,621) 1,058) 11,379] 9,883] 3,168 2.237, 4.477 53 
SN eee eee 16,850} 12,925} 3,912) 3,061| 5,951) 2,843 1,082) 12,943] 11,334] 3,489 3,053 4,792 1,556 53 
Sa eth iene. 18,573] 14,152] 4,106 3,350 6,695 3,263 1,159 15,007] 13,211] 3/800 4:262 51149 1740 56 
I 5 5 Sct nina) acciaacaia wine 21,004] 15,888] 4,560, 3,711) 7,617, 3,819) 1,297, 17,457] 15,568] 4,150 5,773 5,645 1,831 58 
Seer eer 22,719] 17,004] 4,803! 3,902) 8,300 4,379, 1,336 19,745] 17,703] 4,409 7,139 6,155 1,984 59 
Dit non cane ines meta wen 23,337] 17,147] 4,823) 3,589) 8,735, 4,823, 1,367 21,169] 19,010] 4,669 7,790, 6,551 2,102 57 
Diasth cigucewraeened 25,523] 18,591] 5,476) 3,335; 9,780, 5,461, 1,471) 23,263] 20,935] 5,501) 8,361, 7,073) 2,275 53 
ee ee ee 23,105} 17,070] 4,750, 3,660, 8,660, 4,660 1,375 20,812] 18,687] 4,575 7,660 6,452 2,068 57 
ER ss aead reas eee 23,337] 17,147] 4,823, 3,589) 8,735, 4,823 1,367, 21,169] 19,010] 4,669 7,790 6,551) 2,102) 57 
eee ere 23,400] 17,125 4,825| 3,485; 8,815; 4,880 1,395 21,565] 19,371] 4,810 7,937 6,624 2,137 57 
, eee pe 23,960 m 4,970 3,405 9,085 ,060 1,440 22,165) 19,927] 5,047 8,160 6,720 2,181 57 
ERS RSA ee ies 24,700] 18,049 ,205, 3,355, 9,489! 5,190 1,461) 22,746] 20,460] 5,280 8,276 6,904 2,231 55 
Seer 25,523] 18,591] 5,476) 3,335 9,780) 5,461 1,471; 23,263} 20,935} 5,501, 8,361, 7,073) 2,275 53 
195P—DEOE.F .. oc ccccccccecs 426,130] 19,020} 5,660; 3,305 10,055, 5,605 1,505 423,638] 21,257] 5,684 8,435 7,138 2,328 53 
ian gameamwaicpan 27,060] 19,615] 5,885) 3,230) 10,500, 5,875 1,570 24,110} 21,676} 5,915; 8,510, 7,251 2, 380 54 
BS vcswav vacccud 27,630] 19,952] 6,035, 3,092; 10,825) 6,068) 1,610 24,610} 22,120] 6,152 8,585 7,383 2.436 54 




















P Preliminary. 

1 Represents all banks in the United States and possessions. 

2Includes loans held by nondeposit trust companies, but excludes 
holdings of trust departments of commercial banks. March and Septem- 


ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 
based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. 


March and September figures are Federal Reserve 


estimates based in part on data from National Association of Mutual 
Savings Banks 
4On Jan 


bank. 


Source. 


é 1, 1959, holdings of commercial banks increased by $143 
million, and those of mutual savings banks declined by that amount 
as a result of the absorption of a mutual savings bank by a commercial 


All-bank 


series 


prepared by Federal 


Deposit 


Insurance 


Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars) 























Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month = 
Total Farm Total Farm 
FHA- VA- FHA- VA- 
Total insured guar- Other Total insured guar- Other 
anteed anteed 
| 

1941 6,442 5,529 eee | 4,714 913 
1945 976 6,636 5,860 1,394 .| 4,466 776 
1951 5,134 4,723 1,058 » 1,294 2,371 411 19,314 | 17,787 §$,257 3,131 | 9,399 1,527 
1952 3,978 3, 606 64 429 2,313 372 | 21,251 19,546 5,681 3,347 | 10,518 1,705 
1983 4,345 3,925 817 455 2,653 420 | 23,322 | 21,436 6,012 3,560 11,864 1,886 
1954 5,344 4,931 672 1,378 2,881 413 | 25,976 | 23,928 6,116 4,643 | 13,169 2,048 
1955 6,623 6,108 971 1,839 3,298 515 | 29,445 | 27,172 6,395 6,074 | 14,703 ye a 
1956 6,715 6,201 842 1,652 3,707 514 | 32,989 30 , S08 6,627 7.304 16,577 2,481 
1957 5,230 4,823 653 831 3, 339 | 407 | 35,236 | 32,652 6,751 7,721 | 18,180 2,584 
1958 §,277 4,839 1,301 195 3,343 438 | 37,062 | 34,395 7,443 7,433 | 19,519 2,667 
1958 Nov 424 392 118 7 267 32 36,801 34,136 7,352 7,489 19,295 2,665 
Dec 669 618 157 12 449 51 37,092 | 34,425 7,452 7,451 19,522 2,667 

1959 —Jan SO8 466 139 11 316 | 42 | 37,211 34,510 7,528 | 7,429 | 19,553 2,701 
Feb 420 364 141 9 214 56 | 37,350 | 34,635 | 7,623 | 7,392 | 19,620 | 2,715 

Mar 473 410 130 10 270 | 63 | 37,486 | 34,753 7,693 | 7,347 19,713 | 2,733 

Apr 432 385 120 | 13 252 | 47 | 37,602 | 34,851 7,758 | 7,314 | 19,779 | 2,751 

May 433 386 105 18 263 47 | 37,737 | 34,958 7,813 7,286 | 19,859 | 2,779 

June 469 428 116 17 295 | 41 | 37,894 | 35,094 7,877 7,258 | 19,959 | 2,800 

July. . 535 SO 124 11 366 34 | 38,108 | 35,335 7,945 7,220 | 20,170 | 2,773 
Aug... 470 438 118 9 311 32 | 38,282 35,496 8,005 7,181 | 20,310 2,786 
Sept.... 517 48 134 21 333 29 | 38,493 35,698 8,082 | 7,153 | 20,463 | 2,795 

Oct 539 506 146 22 338 33 | 38,744 | 35,936 8.176 | 7,132 | 20.628 | 2,808 

Nov $07 477 123 24 330 30 | 38,984 | 36,169 | 8,257 7,116 | 20,796 | 2,815 

| 

Note.— Certain mortgage loans secured by land on which oil drilling end-of-year figures, because monthly figures represent book value of 


or extracting operations are in process are classified with farm through 
June 1959 and with “other” nonfarm thereafter. These loans totaled 
$38 million on July 31, 1959 

For loans acquired, the monthly figures may not add to annual totals, 
and for loans outstanding, the end-of-December figures may differ from 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


{In millions of dollars] 











Loans made Loans outstanding (end of period) 
Year or | 
month New Home FHA- VA- | Con- 
Total! | con- | pur- | Total2 in- guar- | ven- 
struc- | chase sured | anteed | tional2 
tion | } | 
1941. . 1,379 437 EA SRR reir Sie 
1945. ata 1,913 181 1,358 i Te Sees, Sree ee 
195? ag 6,617' 2,105) 2,955) 18,396 904 3,394 14,098 
1953, <e 7,767 2,475 3,488 21,962 1,048 3,979, 16,935 
1954....... 8,969 3,076) 3,846) 26,108) 1,170; 4,709} 20,229 
| Se 11,432 4,041; 5,241) 31,408) 1,404, 5,883) 24,121 
er 10,545 3,771} 4,727! 35,729) 1,486) 6,643) 27,600 
1957. ie 10,402 3, 562 4,708) 40,007 1,643 7.011) 31,353 
Peers 12,346 4,096) 5,251, "45,627) '2,206) "7,077| 736,344 
| 
1958 
Seer 1,290 428 570 "44,629| 72,082) "7,042 735,505 
Nov...... 1,053 345 469 °45.099| *2,152| "7.050 "35,897 
Dec. . : 1,136 376 488 45.627) 2.206) °7,077, "36,344 
1959 
| 
Ri 1,013 317 442 "46.029| *2,273| 7.092 736.664 
| NEES 1,012 326 429, 46.456) 72,328] *7,110, 737,018 
Mar.... 1,287 439 515| 747,049] 72,388) 77,100, 737,561 
Cece 1,359 420 562, 47.754] 72.461] *7,111)738, 182 
ON. anal 1,434 §22 601,748,508) 72,528] 77,119) 738,861 
See 1.555 554 674| 749,348) 72.605) 77,119) 739.624 
[Re 1,529 §20 695, °5S0,131| 72.685) 77,125) 740,321 
Rs aio we 1,421 472 662, "S0,858] 72,760) 77,136, "40,962 
Sept.... 1,374 4s0 645\ 751,528} 72,818] *7,138) "41,572 
Oct 1,329 465 §90, 52,149} 72,883!) 7,159) "42,107 
’ Revised 


1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 

2 Beginning 1958 includes shares pledged against mortgage loans. 

Source.—Federal Home Loan Bank Board. 


ledger assets whereas year-end figures represent annual statement asset 
values, and because data for year-end adjustments are more complete. 

Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics and Life Insurance News Data. 


NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 


{In millions of dollars] 











By type of lender 
Total (without seasonal adjustment) 

Year or \ | | 
month Season- Without Sav- | Insur- | Com- | Mutual 
ally seasonal | ings & ance mer- sav- 
ad- adjust- ; loan com- cial ings 
justed! | ment2 | assns. | panies | banks | banks 
SR. Sea: 4,732 | 1,490 404 | 1,165 218 
Sep ae 5,650 2,017 250 | 1,097 217 

} 
WR. acs 3 Ginna | 18,018 | 6,452 | 1,420] 3,600] 1,137 
ES: VaR | 19,747 7,365 | 1,480 | 3,680 | 1,327 
See Se 22,974 8,312 1,768 4,239; 1,501 
i EEE Pu acatetnae 28,484 | 10,452 | 1,932 5,617 1,858 
| ieasishn seeaoese: | 27'083 | 91532 | 1:799 | $2458 | 1/824 
1957. es | 24,244 9,217 1,472 | 4,264] 1,429 
. A eee 27,388 10,516 1,460 | 5,204 1,640 
1958 | 

RE  asccectas 2,576 | 2,857 | 1,086 | 150 | 558 | 178 
PO sca nics wed 2,652 2,432 | 932 | 128 | 474 | 154 
Dec 2,629 2,629 983 | 143 508 165 

1959 | | 

| | 
SEES pee 2,677 | 2,352 870 | 121 | 454 | 123 
| eee 2,631 | 2,245 865 106 | 426 | 113 
Dine acacwen 2,683 2,586 | 1,059 116 492 | 112 
Apr... 2'683 | 2,776| 1,148] 115 553 | 124 
ae 2,757 2,768 | 1,151 | 112 | 534 140 
June 2,780 | 2,974] 1,261 120 543 168 
re 2,787 | 3,100! 1,286 | 138 | 561 187 
Aug... 2.74649 2.871 | 1,203 | 137 505 167 
Es scenes 2,650 2,834 1,184 | 136 | 481 173 
er 2,799 1,152 146 | 463 168 











1 Three-month moving average, seasonally adjusted by Federal Re- 
serve. 

2 Includes amounts for other lenders, not shown separately. 

Source.—Federal Home Loan Bank Board. 
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REAL ESTATE CREDIT 65 
GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
{In millions of dollass} NONFARM 1- TO 4FAMILY PROPERTIES 
a {In billions of dollars] 
FHA-insured loans VA-guaranteed loans 
Home | Home 
mortgages | Proj Prop- mortgages Government- 
rm Year or month : - erty | a a underwritten 
| ect- rgd a cma End of Con- 
Total Ex- | *YPC | prove | Total Ex- year or Total ven- 
New oa? | mort- | New Phos : 
isting 1 | ment isting quarter tional 
— | prop- | 8485" | loans2 te prop- — Sasa . 
913 — | erties | erties wea! VA- 
116 Total] in- | guar- 
en Rh ctescnvornal 665 | 257 | 217|  20| 171] 192]....... a nec amen 
705 ere 3,220 | 1.216 713 582 708 | 3,614 | 2,667 942 5 
886 —_RESpabpeante: 3°113 | 969! 974] 322| 948 | 22719 | 17823 | g99 1949--- ee 1.6) 4.3) 4.1 2 | 14.3 
048 RNASE aRETES <6 3,882 | 1,259 | 1,030 | 259 | 1,334 | 3,064 | 2,044 1,014 oy. 51.71 22.9 | 9.7| 13.2 | 28.8 
273 is ckasascerbans 3,066 | 1,035 | 907 | 232 | 891 | 4,257 | 2,686 | 1,566 jo52°°° °° 38.5 125.41] 10'8 | 14.6 | 331 
481 i ccctawnman nn’ 3,807 | 1,269 | 1,816 76 | 646 | 7,156 | 4,582 | 2,564 1953...) |)" L661 | 28:1 | 12.0 | 16:1 | 38/0 
584 SE ee 3,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 | 1,948 1954.........._] 75.7] 32.1] 12.8 | 19:3 | 43/6 
667 eer 3,715 880 | 1,371 595 | 869 | 3,761 | 2,890 | 863 SS SAS 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
665 Saree . 1,666 | 2,885 929 868 | 1,865 | 1,311 | 549 “Te Sanaa 99.0] 43.9] 15.5 | 28.4] 55.4 
; | | . a 07. | 
667 SE Mis eceacces 559 165; 292; 31| 71 216 135 81 Hid Seaver ate] 50:1 19:9 30:4 or6 
701 Seer 624 190 320 | 24 89 257 174 82 . ag A , ‘ | : 
1957—Sept...... 105.7 | 46.5 | 16.1 | 30.4 | 59.2 
715 1959—Jan..........- 700 net} 369 37 77 276 194 81 | “ 
733 Feb..wicscc 598] 196) 311] 37 | 54) 238 | 74 | e4 senate 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
Ee - 643 211 319 33 | 81 60 0 9 1958——Mg 109 3 
779 Ape 6390 | 96 | 294) = 80 |) 9 | 231 | 179 52 om Saeed SE EE ag, 
800 | rer 652 186 | 291 86 | 88 211 161 50 Sept is oh 114.5 49.1 18 6 30.5 | 65.4 
773 DOR. eeeweans 680 208 | 312 68 | 92 221 165 56 Dec é 117.7 50.1 19.7 30.4 | 67.6 
fa RRS 694 214} 310 71} 99 227 168 59 , ; : : | 
: BS OEE 660 215 288 67 | 89 202 150 52 59__ Pp 20.5 | | 6: 
ME a ss] | Bel 3] Sol du] tar) So dame Beg | 3 | 
! re 2: 28 3! : on bls . "> | 94" 
iow....... sas] 223 225| So] 85] 220] 158 61 meetiide sand uted ued Godel tented 
ie of P Preliminary 
asset 1 Monthly figures do not reflect mortgage amendments included in annual totals. : : : 
te. 2 These loans are not ordinarily secured by mortgages. Norte.—For total debt outstanding, figures for first 
from 3 Includes a small amount of alteration and repair loans, not shown separately; only such _— three quarters of year are Federal Reserve estimates. 
ly of loans in amounts of more than $1,000 need be secured. For conventional, figures are derived. 
Note.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed Sources.— Federal Home Loan Bank Board, Federal 
loans, gross amount of loans closed. Figures do not take account of principal repayments Housing Administration, Veterans Administration, and 
on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type Federal Reserve. 
are derived from data on number and average amount of loans closed. 
LESS Sources.—Federal Housing Administration and Veterans Administration. 
FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANKS 
) [In millions of dollars] [In millions of dollars] 
itual ~ ~ nee Rene | _ = 
co . Mortgage Advances outstanding | 
os Mortgage holdings transactions Com- (end of period) | Members’ 
———— Sa, (during mit- . Ad- Repay- we ___ | demand 
inks End of year period) ments Year or month | vances | ments | | and time 
sad or month - } Sey ee’ ! Short- | Long- d it 
> aA. | VA- | dis | Total | ‘term! | ren pulse 
218 Total in- guar- Bie: | teers 
217 sured anteed heme Sales | 
- csc nirs owas 278 «213 +195] 176| 19| 46 
+44 | | 
a ches. w dca a es oneal 1,850 204 | 1,646 677 111 239 ARPA 586 | 528 | 864 565 | 299 420 
858 . Sr 2,242 320 | 1,922 538 56 323 ae 728 | 640 | 952 634 | 317 | 558 
824 eer | 2,462 621 | 1,841 | $42 221 638 ee ae oe 612| 255 802 
*429 eee 2,434 802 1,632) 614) 525 | 476 eee ee 702 | 1.417 991 | 426 | 698 
640 os acs. ex aon eee 2,615 901 | 1,714 | 411 | 62 76 rrr 745 934 | 1,228 798 430 | 683 
’ _ eee 3,047 978 | 2,069 609 | 5 360 oe J 1.116 | 1,079 | 1,265 731 | 534 | 653 
_ Sere: 3,974 | 1,237 | 2,737 | 1,119 | 2 | 764 1958.. 1.364 331 | 1.298 685 613 | 819 
a arr 3,901 1,483 | 2,418 623 482 | 1,541 1959.. 2,070 | 1,232 | 2,134 ] 1,192 942 | 589 
s 
aoe 1958—Nov......... 3,791 | 1,405 | 2,386 82 | 1 | 1,640 1958—Dec 229 53 | 1,298 685 | 613 | 819 
165 DS. ves iceeean 3,90 1,483 | 2,418 | 134 | 1 1,541 | | | 
| | } 1959—Jan... 98 251 | 1,146 599 | 547 | 729 
Re iivccces 4,032 | 1,564 | 2,468 | 150 |....... 1,432 Feb... 50 94/1101] 559) 542| 720 
|, ee ; 1,664 | ee eee 1,291 Mar.. 83 96 | 1,087 531 556 | 736 
123 ee 4,340 | 1,740 | 2, 175 1 1,182 Apr. 157 62 1,183 570 612 695 
113 rr 4,508 | 1,831 | 2,677 oa 1,063 May. 116 53 | 1,246 596 | 650 692 
112 May......... ,641 | 1,900 | 2,740 154 1 | "982 June 381 | 60 | 1,537] 750] 786| 776 
124 ee 4,793 , 000 2,794 177 1 875 Pe se sas 235 | 214 | 1,557 807 750 613 
140 | Seer. 4,948 | 2,104 | 2,844 |) eer | 788 Aug 171 63 1,665 892 | 773 | 587 
i168 I cis ik erarcae §,C85 | 2,198 | 2,887 165 1 714 Sept 200 70 | 1,795 | 1.042 753 570 
187 __, Sa ee §,216 | 2,288 | 2,928 oO SOPPe 672 Se 199 78 | 1,916 | 1.080 835 | 524 
167 ee 5. 395-8 2,988 | 2.989 | WB oes 611 Nov.... 129 | 82 | 1,963 | 1,109 854 | 506 
173 Nov 5.441 2.471 2.970 PED Esowenes | $73 IG ess 281 | 109 | 2.134 } 1,192 942 5K9 
168 . : —_—_— —__—____—_- —__— - 
—— 1 Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s 1 Secured or unsecured loans maturing in one year or less. 
1] Re- new charter, under which it maintains three separate programs: secondary 2 Secured loans, amortized quarterly, having maturities of more than 
market, special assistance, and management and liquidation. one year but not more than ten years 


Source.—Federal National Mortgage Association Source.— Federal Home Loan Bank Board. 








CONSUMER CREDII 





CONSUMER CREDIT, BY MAJOR PARTS 











































































[Fst 1 intermediate-term credit outstanding, in millions of dollars) 
Instalment credit Noninstalment credit 
Pod Tota . ( r Repai , 
' 4 er and P a] , Single- Charge Service 
I ’ Tota payment 
d ernizat ins "ep accounts credit 
o loan 
aw) 1.497 1 620 298 1 ORR 2.719 787 1.414 518 
7 1S 9 7¢ ] >? } ORT 45 1. 645 S97 
6 f 455 416 | 009 3. 203 746 1.612 845 
6.174 ! 4.111 8.117 2,120 4.130 1,867 
} 6.779 f 4 | 88 2,187 4,274 27 
16,4 9 6.78] 6l¢ > X96 2,408 4.45 2.003 
47> 7 634 1.689 6.1643 974 3.002 4.795 2.127 
4 | 7 4 459 a) | s 6 96% 10.614 3,253 4.995 2.366 
4° ( j wy 782 > ( ) 7. 903 11.193 3.364 5.146 * §93 
{ ( 4 ) 4 7 % Y? 2 0 570 11, S06 3, 646 5.060 2,800 
) . 43,970 | 2 4.164 8 452 >. 334 372 10,648 3,582 4.370 2.696 
[) 4 “¢ ; ie) 4.237 Gg) ? =) & 570 11, S06 3.646 5.060 2.800 
59 J 4 94 { 9 14.27] R KY ? «0 N 11.065 3,599 4.619 2. 847 
j 44.74 | 4 14 ; N 7 > 324 & 10.723 3,697 4.098 2.928 
Mar 44,9 4 4 4.494 8 691 338 ‘ 10.691 3,755 4.004 2 932 
4 45.70 4.762 14,810 8.755 364 ® 10,946 3,812 4.160 2,974 
Ma 46, 60 . ‘ 15.128 ‘ R7 2.419 &. 11,246 3,925 4,359 2,962 
J 47 $22 1H 1 1S. S46 40 2.467 9 11.387 3.991 4.446 2.950 
J 4% 047 f 7 18,92 9.134 pS | 9, 11,290 2,954 4,407 2,929 
4 48 841 ) 16.288 9 229 >? S49 9g. 1.339 4,034 4,365 2.932 
Senet 49 350 317 96? 16.470 9 390 2.613 9 11,388 4,084 4,390 2.914 
oO 49 872 17] 15.689 9 524 2 653 9. 11.451 4.050 4.525 2.276 
N S0.379 3 16.669 9 687 2,683 9 684 11.656 4.117 4.614 2,925 
Represe r talment text ed for the rurpose Notre Monthly figures for the period December 1939 through 1946, 
of purct ' i ! i her consumer coods, whether held by and a general! description of the series, are shown on pp. 336-54 of the 
retail out or f la stitutior Includes credit on purchases by BULLETIN for April 1953; monthly figures for 1947-58, in the BULLETIN 
individuals of autor es or other consumer goods that may be used for April 1953, pp. 347-83: October 1956, pn. 1035-42; December 1957, 
in part for business pp. 1420-22: November 1958, p. 1344; and November 1959, pp. 1416-17. 
Represents repair and modernizatior ans held by financial institu- A detailed description of the methods used to derive the estimates may 
tions: holdings of retail outlets are included in other consumer goods be obtained from Division of Research and Statistics 
paper 
Includes data for Alaska and Hawaii bezinning with January and 
Au t 1989, respectively 
INSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial institutions Retail outlets 
Total 
End of vear instal- Sales Con- : House- 
or month ment Com fing . Credit sumer Depart- | Furni- hold Auto- 
credit Total mercial se none _— finance | Other’ Total ment ture appli- mobile Other 
banks sa ae com- stores? stores ance dealers} 
—— panies! stores 
1939 4.503 3065 1,079 1.197 132 657 1,438 354 439 183 123 339 
194 : 6.085 4.480 1,726 1.797 198 759 1,605 320 496 206 188 395 
eee : 2.462 1,776 745 300 102 629 686 131 240 17 28 270 
19 19 403 15,581 7,524 4.711 837 1,866 643 3,822 1,107 943 301 389 1.082 
1953 23.005 | 18.963 & 998 5.927 1,124 2 137 777 4.042 1.064 1,004 377 527 1.070 
1954... 23, 568 19.450 & , 79¢ 6.144 1,342 2,257 911 4.118 1,242 ‘ 377 463 1,052 
1955 28 958 | 24.450 | 10.691 8 443 1.678 2. AS¢ 1.072 4.508 1.511 365 487 1.101 
1956 41.897 27.154 ‘i. 7T? » 100 2,014 3,056 1,207 4.743 1,408 377 §02 1,269 
1987 34.183 | 29,515 12,843 9 $73 2,429 3,333 1,337 4.668 1,393 361 478 1,226 
1958 34.080 | 29,097 12,780 8,740 2,668 3,384 1,525 4,983 1,882 292 506 1,175 
1958 N 33.322 28.780 12.4660 8. 708 2.620 3.780 1.502 4,542 1,644 1,070 290 498 1.040 
De 34.080 | 29.097 12.780 8,740 2,668 3.384 1,525 4,983 1,882 1,128 292 506 1,175 
1959—Jan.4 4.029 | 29.178 | 12.908 &.733 2,647 3,380 1.510 4,851 1,805 1,095 28 508 1,155 
Feb 4.025 | 29,238 12,938 8,724 2.671 Peis 1,528 4,787 1,807 1,079 283 509 1,109 
Mar 34.234 | 29,499 | 13, O8€ 8,780 2.710 3,378 1,545 4,735 1,781 1,045 282 513 1,114 
Anr 34.762 | 30,010 | 13,37 8,921 2,766 3. 387 1,562 4,752 1,781 1,043 282 $24 Fe: 
Ma 35,387 10. $40 13,645 9 O89 2,815 3,394 1,597 4.817 1,807 1,044 283 | §35 1,148 
June 36,135 31.245 13,963 9,350 2.895 3,424 1,613 4.890 1,839 1,052 283 | S51 1,165 
Juls 36.757 | 31,861 14,230 9,592 2,946 3,463 1,630 4,896 1,826 1,055 284 | 565 1,166 
Auc.4 37.510 | 32,540 | 14,497 9 806 3.044 3.515 1,678 4.970 1,868 1,072 288 | 578 1,164 
Sent 7.962 32,954 14,664 9.949 3,093 3,542 1,706 5 008 1,907 1,078 288 S86 1,149 
Oct R 471 33.31 14,817 10,071 3,143 3,570 1,717 § 103 1,967 1,089 286 §93 1,168 
No 38.723 33.519 | 14.853 10,117 3,183 3,622 1,744 § 204 2.045 1,107 290 | 592 1,170 





1 Consumer finance ¢ 
tions until Sentember 1950 





2 Includes mail-order houses 





ompanies included with ‘“‘other” financial institu- 





automobile dealers is included with “‘other”’ retail outlets. 


4 See note 3 to table above. 


3} Represents automobile paper only; other instalment credit held by 










19 


19 
19: 


19 


CONSUMER CREDIT 67 





INSTALMENT CREDIT HELD BY SALES FINANCE 


INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY COMPANIES, BY TYPE OF CREDII 


TYPE OF CREDIT 
[Estimated amounts outstanding, in millions of dollars] 


[Estimated amounts outstanding, in millions of dollars] 


= we 















































a oa Other om Total ce One Repelr i 
aad iol se Lanta . con- ae oa Per- End of year instal- be e , z = wares : cr- 
‘ oh cans sumer | sonal or month ment mobile | sumer | modern-| sonal 
ri h ment : ; erniza- , paper goods ization loans 
a > goods loans credit , : ' 
credit Pur- Ksirect the tion paper loans 
hased si paper loans 
c 
gh ee 1,197 878 118 148 56 
1939, 1,079 237 178 166 135 363 1941... 1,797 1363 167 201 66 
1941 1,726 447 338 309 16} 471 1945... 300 164 24 58 54 
1945. 745 66 143 114 110 312 
1952..% 4,711 3,630 680 60 341 
1952 7,524 1,633 1,629 1,751 Bb ey 1,374 1953.. $ ,927 4,688 S16 46 377 
1953. 8.998 | 2.215 | 1,867 | 2.078 | 1.317 | 1,521 1954 6,144 | 4,870 841 31 402 
1954 8,796 | 2,269 1 668 1,880 1,303 1,676 be ee & 443 6,919 1,034 25 465 
1955 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 ate SRE 9,100 7,283 t 227 23 567 
1956 11,777 3,651 2,075 | 2,464 1,469 2,118 ane 9,573 7,470 1,413 20 670 
1957 12,843 | 4,130 | 2,225 | 2,557 | 1,580 | 2,351 1958... 8,740 | 6,404 1,567 19 750 
12,780 | 4,014 | 2,170 | 2,269 | 1,715 | 2,612 
1958—Nov 8,708 6,395 1,571 19 723 
1958—Nov..... 12,660 | 3,988 | 2,151 | 2,240 | 1,708 | 2,573 Dec 8,740 6,404 1,567 19 750 
Dec.. 12,780 | 4,014 | 2,170 | 2,269 1,715 | 2,612 
1959—Jan. 8,733 6,391 1, 566 19 757 
1959—Jan.!.. 12,908 | 4,043 | 2,195 2,319 1,706 | 2,645 Feb. 8,724 6,394 1,548 19 763 
Feb..........§12,938 | 4,075 | 2,218 | 2,290 | 1,695 | 2,660 Mar 8,780 6,42 1,561 21 769 
Mar.........913,086 | 4,133 | 2,262 | 2,288 1,700 | 2,703 ae 8,921 6,543 1,582 20 7176 
Apr.. 13,374 | 4,241 2,324 | 2,310 1,720 | 2,779 May 9 O89 6,679 1,605 22 783 
ee 13,645 | 4,340 | 2,376 | 2,347 1,754 | 2.828 June 9,350 6,884 1,647 23 796 
June. 13,963 | 4,475 | 2,425 | 2,383 | 1,788 | 2,892 July... 9,592 7.063 1,695 25 809 
July... 14,230 | 4,580 | 2,465 | 2,424 | 1,825 | 2,936 A eer 9 806 7,240 1,723 26 R17 
oe 14,497 | 4,682 | 2,495 | 2,472 | 1,855 | 2,993 Sept 9.949 7,328 1,761 30 830 
OS ee 14,664 | 4,746 2,500 2,494 1,882 3,042 Oct 10.071 7.406 1.788 33 44 
Oct 14.817 | 4.816 Z.o07 oats 1.912 3.060 Nov 10,117 7,388 1.830 34 865 
Nov.. 14,853 | 4,825 | 2,519 | 2,513 1,928 | 3,068 
= a 7 rae 2 1 Includes data for Hawaii, beginning with August 1959. 
1 Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 
INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT [Estimated amounts outstanding, in millions of dollars} 
{Estimated amounts outstanding, in millions of dollars] | | 
= = Ao “ —s * Single- | 
me. payment | Charge accounts | 
Total ‘ Other — me Total loans | | 
End of year instal- uso- pss ~ ies ; Psu non- a ere = — : 
ae aes “ann mobile | sumer | modern-| sonal End of year J ji cral- | Service 
paper goods | ization loans or month : Other | credit 
credit art poet ment | Com- | P-epaeng De- Other | 
= credit | mer- | er part- tail Credit 
cal | ment | Teta | cards? 
2 a banks | ,'7St- stores! outlets 
ee Pe 789 81 24 15 669 tutions | 
_, SRR er eee 957 122 36 14 785 | 
|, See ee 731 54 20 14 | 643 
PM iain areas 2,719 625 i62 rc a oe 518 
Li SERRE POT 3,346 452 310 188 2,396 a. So ee 3,087 693 152 ri | ee, 2 597 
oe Oe eer 4,038 538 370 247 2,883 Seas 3,203 674 72 te oe 845 
Ce SEP ree ee 4,510 §39 375 282 3,314 
See eee 5,406 741 537 326 3,782 1952 8,117 [1,844 276 728 3,283 119 | 1,867 
a ee 6,277 948 648 403 4,278 1953 8,388 [1,899 288 772 '3,352 150 1,927 
ee 7,099 1,106 622 4x9 4,882 ce, 8,896 12,096 312 793 13,515 177 | 2,003 
See T.57F 1,143 610 616 5,208 1955 9,924 12,635 367 862 (3,717 216 | 2,127 
1956 10,614 [2,843 410 893 3,842 260 2,366 
1958—Nov 7,412 1.132 597 607 5,076 1957 11,103 ]2,937 427 876 3,953 317 | 2,593 
Dec 7,377 , 143 610 616 5,208 1958 11,506 13,156 490 907 3,808 345 2,800 
1959—Jan.!..... 1,537 1,134 605 605 § 193 1958—Nov.....}10.648 |3,087 495 669 3,364 337 | 2,696 
Feb 7.576 1,143 611 610 Sata i an 11,506 |3,156 490 907 3,808 345 | 2,800 
Mar. 7,633 £157 620 617 5,239 
Pca alo area ecce 7,749 1,178 635 62 5,278 1959—Jan.}.. 11,065 [3,135 464 757 |3,504 358 2,847 
errr 7,806 1,198 653 643 5,312 Feb... ..910,723 [3,182 $15 637 (3,112 349 | 2,928 
=, ee 7,932 1,231 671 656 S37 Mar.....J10,691 [3,208 547 608 3,047 349 | 2,932 
July 8,039 1,250 684 667 5,438 Apr... ...}10,946 }3,291 $21 601 (3,208 351 | 2,974 
MS? wcwwaa ward 8,237 1,293 702 688 5,554 May.. 11,246 |3,337 SR8 609 3,405 345 | 2,962 
Sept 8,341 1,310 713 701 5,617 June.. 11,387 [3,417 574 599 3,494 353 | 2,950 
Oct 8.430 1.327 724 708 5.671 July $11,290 13.407 547 558 3,467 382 | 2,929 
Nov 8,549 1,345 732 721 5,751 Aug}....g11,331 13,431 603 562 3,408 395 2,932 
Sept.....J1 1,388 [3.455 629 606 3,383 401 2,914 
aia iain ie ‘ <a 11 451 13.4466 SR4 647 3.491 387 2.876 
1 Includes data for Alaska and Hawaii, beginning with January and Nov 11,656 [3,472 645 717 3,506 391 | 2,925 
respectively. 


August 1959, 
Institutions represented are consumer finance companies, credit 


Note. 








| 
| 
| 
| 


1 Includes mail-order houses. 

2Service station and miscellaneous credit-card accounts and home- 
heating-oil accounts. 

3 Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 


unions, industrial loan companies, mutual! savings banks. savings and 
loan associations, and other lending institutions holding consumer 
instalment Joans. 



















CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 





The terms “adjusted” and “unadjusted” refer to adjustment 









































1! Includes data for 
August 1959, respectively 
and repayments for these two months do not equal the changes in out- 
standing credit 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note I. 
are shown on pp 
the 
1418. 





Alaska and 





Hawaii beginning with January and 
As a result the differences between extensions 


Nore Monthly figures for 1940-54 
the BULLETIN for October 1956; for 1955-58, in 
December 1957, pp. 1420-22, and November 1959, p 


1043-48 of 
BULLETINS 


for 





[Estimates of short- and intermediate-term credit, in millions of dollars. 
of monthly figures for seasonal variation and differences in trading days] 
: es Other consumer Repair and ‘ F 
Total Automobile paper goods paper modernization loans Persona! loans 
Year orm mth —s 2 
t de- J c - J 2 - . J - ; J baad 
Adjusted soe Adjusted — Adjusted —— Adjusted pon Adjusted = 
Extensions 
1952 29,514 11,764 WS besascesn en OTEF bivsadians 7,347 
1953 31,558 12,981 , es a Peer SS See 8 ,006 
1954 31,051 11,807 Se eae 1,261 8,866 
1955 39 ,039 16,745 fe eer See lecces 10,272 
1956 40,175 15,563 Lh eer 1,568 11,342 
1957 42,545 et See 8 Ol eee S. |S 12,593 
1958 40,818 14,316 al era 1,890 12,974 
1958 —Nov 3,61 3,374 1,274 1,103 1,037 1,050 170 169 1,134 1,052 
Dec 3,75 4,393 1,431 1,378 1,000 1,433 162 159 1,164 1,423 
1959 —Jar 3,862 3, 369 1,445 1,254 1,101 925 156 120 1,160 1,070 
Feb 3,849 3,290 1,465 1,266 1,064 860 157 126 1,163 1,038 
Mar.. 3,802 3,830 1,431 1,491 1,074 995 168 157 1,129 1,187 
A 3,981 4,073 1,524 1,598 1,144 1,090 175 173 1,138 1,212 
May 4,105 4,092 1,530 1,580 1,158 1,128 190 198 tz 1,186 
June 4,024 4,454 1,505 1,780 1,129 1,173 177 195 1,213 1,306 
July 4,152 4,315 1,554 1,720 1,152 1,109 183 197 1,263 1,289 
Aug. ! 4,128 4,193 1,535 1,627 1,137 1,123 185 199 1,271 1,244 
Sept.. 4,164 4,061 1,517 1,515 1,137 1,123 174 | 191 1,336 1,232 
Oct 4,212 4,185 1,619 1,564 1,123 1,198 173 190 1,297 1,233 
No 4.076 3,928 1,463 1,313 1,131 1,172 171 175 1,311 1,268 
Repayments 
1952 25,405 2 eee ee 2 ga SA a. Sars 6,593 
1953 7 SOR Be owncacene ee BAe 2 ere Se le cncamnsas 7,336 
1954 30,488 LR ge peer 9;145 So eres 8,255 
1955 33,649 2 2 err fe ae eer = we eee 9,501 
1956.. 9 Saree 3 ee eee ey a ce i. ee ere 10,542 
1957 . Serer oe 2 eee A Ser ee Repeearer 11,653 
1958.. Ok. a eee SE boiev.sevetes i, eee a Serene 12,307 
1958— Nov 3, 468 3,284 1,248 1,193 1,008 943 135 133 1,077 1,015 
Dec 3,442 3,635 1,270 1,305 962 962 141 143 1,069 1,225 
1959 —Jan.! 3,460 3,447 1,259 1,231 980 1,023 140 141 1,081 1,052 
Feb 3,510 3,294 1,289 1,198 992 966 139 132 1,090 998 
Mar 3,458 3,621 ss 1,336 986 1,031 138 143 1,057 1,111 
Apr 3,541 3,545 1,296 1,282 1,014 1,026 149 | 147 1,052 1,090 
May. 3,629 3,497 1,318 1,262 1,015 996 149 | 143 1,147 1,096 
June 3,544 3,676 1,290 1,342 994 1,020 145 | 147 | 1,115 1,167 
July 3,637 3,693 1,334 1,363 1,012 1,015 146 | 147 | 1,145 1,168 
Aug.! 3,635 3,578 1,325 1,318 1,012 993 152 151 1,146 1,116 
Sept 3,662 3,609 1,316 1,333 1,046 1,022 147 | 147 | 1,153 1,107 
Oct 3,700 3,726 1,341 1,375 1,051 1,054 147 1s0 | 1,161 1,147 
Nov 3,701 3.626 1,311 1.303 1,070 1,019 142 145 | che 1,159 
Change in outstanding credit2 
1952 EO Biccceas-ee Ge. fos caxcwens ee. al Rr eee ree UE Aiscece sunk +754 
1953 + 3,602 a Perper MA: Bivctcocans Bee Gres inceaws +67 
1954 SS Pere me. isenvenanan a a Seer care a eee +611 
1955 +5, 390 8 > A ae ee Avandeweses ES Reares's cass +771 
1956. +2,939 Ee Linccwesess REE Piccidecwens +206 | +800 
1957.. + 2,286 +950 i a ere +194 +940 
1958.. 103 =) ee ee a Ree + 261 + 667 
1958 —Nov +147 +90 +26 90 +29 +107 +35 +36 +57 +37 
De +315 +758 +161 +73 +38 +471 +21 +16 +95 + 198 
1959—Jan.! +429 51 +197 +34 +129 90 +17 20 +86 +25 
Feb.. +339 4 +176 +68 +72 — 106 +18 —~6 +73 +40 
Mar + 344 +209 +154 +155 +88 — 36 +30 +14 +72 +76 
Aor... + 440 +528 +228 +316 +130 +64 +26 + 26 + 56 +122 
May. +476 + §95 +212 +318 +143 +132 +41 +55 +80 +90 
June. +480 +778 +215 +438 +135 +153 +32 + 48 +98 +139 
July. + S15 +622 +220 +357 +140 +94 +37 +50 +118 +121 
Aug 631 +753 +266 +365 +150 +155 +37 +52 +178 +181 
Sept.. §02 +452 +201 +182 +91 +101 +27 +44 +183 +125 
Oct +512 +459 +278 +189 +72 +144 +26 +40 +136 +6 
N 375 +302 +152 ~10 +61 +153 29 +30 133 +109 


A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 


in the BULLETIN for January 1954, pp. 9-17. 


Estimates of instalment 


credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 


incurred under the instalment contract. 
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{Fstimates of short- and intermediate-term credit, in millions of dollars. 
of monthly figures for seasonal variation and differences in trading days] 








CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 







The terms “adjusted” and “‘unadjusted”’ refer to adjustment 





























, Sales finance Other financial . 
Total Commercial banks companies laabiasines Retail outlets 

Year or month ene, nem = sence “muanmen oniek cami iasees 
; | Unad- . | Unad- | : | Unad- , | Unad- | | Unad- 
Adjusted | justed Adjusted | justed | Adjusted justed Adjusted | justed | Adjusted | justed 

Extensions 
SET RAC RPC... DORSET: re Oe eee eee |. se 2... 5,750 
ROE has a tm No, lee i 2 Seen ti 2. ee kT ae = s.. 2) ae 5,524 
Re, PR eae Je 2 See cS. | 2 eee oS Oh Fie a 2 aoe 5,541 
Ce! Ce ee nt eS P COMO fis cosccsos NECN Vi oscuesons | 8,449 | 6,281 
 eictalailini pee Se! Ss 6 AT As 2 eae is a eae 9,600 |.......... | 9,474 |. 6,638 
ele RARE SSRIS | ae i eee ok 2) nie | 10,495 | 6,495 
NE iiss d\2 hw wnw-oawersaince 5 OE ene PCR Biviecdoexns a Ree ft RR Psi savccone eee 6,563 
| | 
Ce 3,615 3,374 1,315 1,166 | 758 | 687 | 916 870 626 651 
Dec..... 3,757 4,393 1,333 1,360 | 827 | 855 | 949 1,163 648 | 1,015 
1959—Jan.! .. 3,862 3,369 1,432 1,323 883 | 753 908 808 | 639 | 485 
ae 3,849 3,290 1,393 1,225 865 | 723 934 | 834 657 508 
Mar....... 3,802 3,830 1,375 1,430 | 883 883 911 950 | 633 567 
i gaat aes aia y 3,981 4,073 1,445 | 1,559 941 933 928 | 955 667 626 
Se eae 4,105 4,092 1,495 | 1,518 940 940 1,011 ost | 659 653 
SE aacascaeneeus 4,024 | 4,454 1.427 1,623 915 1,074 999 1,069 | 683 688 
Cl RIS 5 4,152 4,315 1,534 1.612 944 1,061 | 1,017 1,041 657 601 
PE a iacisharviatewtawe 4,128 | 4,193 1,520 | 1,530 | 915 988 | 1,031 | 1,021 | 662 654 
1 EE ee 4,164 | 4,061 1,510 | 1,473 | 936 | 950 | 1,068 | 996 650 642 
<P RCEER: 4,212 | 4,185 1,519 | 1,482 | 989 | 973 1,052 1,014 652 716 
eA a a Re 4,076 3/928 1,439 | 1,322 | 896 843 1 067 1,052 674 711 
' 
Repayments 
WN as Jiapimiccdaeed eae er a ee ee Sl roe i, ee 5,012 a 5,098 
a coed hai acai MERE 3 eee 10,62 sy Sapelienaesety “e 2 aeaiiend ee 5/304 
| EE RS: Soe SS ee i Sees MNS Bees ween “| 2 ee 5,465 
._ a Tea. Se ee 7 re nS See < * eS Se 5,891 
EET, ESE! ee See i: < Reoee eee DN US cseccsssiscs 6,328 
— _, SRP ere Porte @ > Sere zn. i eaeatee tt dt ee > ay) Se 6,499 
Seah cane: 255 MEST IG i) a a: 2S a ea 10,010 | Beata cid 6,490 
| 
RS No Slee oncner 3,468 3,284 1,224 4 ,151 | 785 | 756 858 | 815 | 601 $62 
aap EEN © 3,442 | 3°635 17192 | 1/240 | 783 | 823 871 998 | 596 | 574 
| | 
kN eer re 3,460 | 3,447 1,218 1,209 789 760 876 855 | 577 623 
St ree Tee 3,294 1.256 1,171 793 732 863 | 795 598 596 
I er 3,458 3,621 1,238 1,282 | 781 | 827 852 893 | 587 619 
ee 3,541 3,545 1,257 1,271 | 808 | 792 876 873 600 609 
ERAS RAE 3,629 | 3,497 1,287 1,247 | 819 772 924 890 599 588 
ee 3,544 3,676 1,250 | 1,305 | 789 813 904 943 601 615 
BMS nce wages 3,637 3,693 1,311 1,345 | 807 819 923 934 596 595 
St ee 3,635 3,578 1,310 | 1,299 | 793 795 920 892 612 592 
Sept 3,662 3,609 1,312 | 1,306 | 804 807 931 892 615 | 604 
eae ines a a 3,700 3,726 1,327 | 1,329 817 R51 935 | 925 | 621 | 621 
Nov 3,701 3 626 1,312 1:286 | 794 797 943 | 933 | 652 | 610 
Change in outstanding credit} 

WN inte cswavenesceemetianies eS ene ee rr +1,057 oa eee +652 
sk aciacinniacan austen esoawes oy 2 Sees es ee eee a ae eee + 692 +220 
MR 5 st ok, ccs pal wate ES +563 §....... — 202 +217 +472 +76 
| CRRA | 2. eee +5,390 |..... oh... Se a ee +896 +390 
PE ceric ord pdcvcitcsseeaeeralws +2:099 ¥...... 41,176 +657 +871 +235 
oT) SRNR LORS 5 area oe: a oe +1,066 |......... +473 + 822 75 
WOE oo sha asreicuse nee cee mena: a a —63 833 +478 +315 
ii os sie warwrons +147 +90 +91 +15 27 —69 +58 +55 +2 +89 
osc chaccta mal +315 +758 +141 +120 +44 +32 +78 +165 52 +441 
Te Re eee +429 —51 +228 +128 +94 7 +39 40 + 68 —132 
SR Ae +339 —4 +113 +30 +72 9 71 | +39 +83 ~ 64 
Ray +344 +209 +137 +148 +102 + 56 +59 +57 +46 —$2 
MR at idecaxkced +440 + 528 +188 +288 +133 +141 +52 +82 +67 +17 
OES 5.cscceliwotas +476 +595 +208 +271 +421 +168 +87 +91 + 60 +65 
oo SOE SEED +480 +778 4177 +318 +126 +261 +95 +126 +-82 +73 
BRS soos ci eesaatee +515 +622 +223 +267 4337 +242 +94 +107 +61 +6 
et Reeser +631 +753 + 246 +267 +143 +214 +180 +198 +62 +74 
EINES: +502 +452 +198 +167 +132 $143 +137 +104 +38 +38 
aR Fe: +512 +459 +192 +153 +172 +122 +117 +89 +31 +95 
Nov +375 + 302 +127 +36 +102 + 46 +124 119 + 22 +101 











1 Includes data for Alaska and Hawaii beginning with January and 
August 1959; respectively. Asa result the differences between extensions 
and repayments for these two months do not equal the changes in out- 
standing credit. 

2 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit 

3 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in notes | and 2. 


Note.— Monthly figures for 1940-54 are shown on pp. 1049-54 of 
the BULLETIN for October 1956; for 1955-58, in the BULLETINS for 
December 1957, pp. 1421-22, and November 1959, p.1419. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding 
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INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947 49 = 100 


[Seasonally adjusted] 











Annual! 1958 1959 
average 
(5 ping 
1958 19597] Nov. Dec. Jan. Feb.| Mar. Apr. May June July Aug. Sept. Oct. Nov. 
ee ee. oe ee 
INDUSTRY GROL PINGS 
Tota 141 159 ISO. «151 152 155 187. 162 166 166 163 [7 | &37 15S | 156 
Vanufacturing, tota 139 158 148 149 150 | 153 | 156 | 161 165 166 163 156 | 156 184 =154 
Durat 141 165 154 155 156 160 | 165 (171 177 °179 i7i | *tS9 | US7 | 193 | 836 
Nondura 141 155 147 147 148 150, 15! 155 156 | 156 | 1589 | 158 | 159 | 156 | 157 
Minir 120 | 125 127 | 129 | 128 126 | 126 | 129 | 131 129 123 120 119 , 120 | 125 
Ltilit 244 268 | 250 | 253 | 259 | 259 | 261 262 | 266 | 271 |*271 |*269 | °273 |*272 | 277 
Durable Manufactures 
Primary and fabricated metal S30 | 25 § £22 | #23 | 125 | £32 | 139 | 264% | 1532 | [51 122 93 92 87 | 113 
Primary meta 99 114] 115 115 117 | 130 | 139 | 145. 155 180) 103 58 57 55 | 101 
[ron and steel 94 108 |] 110 | 111 | TIS | 129) 140 146 155 48 89 37 37 37 95 
Fabricate etal product 125 142 | 131 135 136 | 136 138 | 142 149 | 152 | 151 145 144 135 130 
Structural metal parts 138 149 | 142. 145 146 | 146 148 154 159 163 | 162 ISO 149) 138°) 136 
Viachinery and related products 166 197 | 180 | 182 | 184 | 186 | 190 | 196 203 | 206 209 205 204 202 186 
Machinery 140 169 | 147 | 149 | 151 154 157 | 163 170 | 175 177. 175 77 | 475 172 
Nonelectrical machinery 117 «141 121 121 124 | 128 | 132 | 138 143 148 149 146 148 147) 146 
Electrical machinery 175 212 191 195 196 197 198 204 213 217 223 222 224 221 213 
[Transportation equipment 197 | 228 | 219 | 224 | 224 | 224 | 231 238 | 244 | 244 | 247 | 237: | 230 :|«: 229 | «183 
Motor vehicles and parts 112 | 146 | 132 | 138 142 | 142 | 151 iS8 163 165 167 155 1S] 152 91 
Aircraft and other equipment 376 389 400 400 389 389 389 395 401 397 400 400 386 378 376 
Instruments and related products 175 209 188 190 191 192 195 197 204 212 215 215 218 220 221 
Ordnance and accessories 
Clay, glass, and lumber 124 | 143 | 135 | 133 | 133 | 133 | 138 144 147 | 147. JIS5l 147 144 143 141 
Clay, glass, and stone products 137 159 146 1 143 145 152 160 162 167 170 166 162 160 1589 
Lumber and products 10) «124 2 122: | 123 | 120} E23 27 | «131 123 | 129 | 125 124 | 122 | 122 
Furniture and miscellaneous 126 147 136 135 139 139 140 144 148 150 153 150 149 150 149 
Furniture and fixtures 137 164 151 151 156 156 157 161 166 167 171 167 165 166 167 
Misc. manufactures 116 | 133 | 123 121 125 | 125 | 127 | 131 134 135 138 136 «613606 «6©136— (134 
Nondurable Manufactures 
Textile, apparel, and leather products 117 136 126 126 129 129 13/1 139 140 142 139 137 136 38 
Textile mill products 109 126 116 116 120 121 123 12 129 132 135 130 127 124 124 
Apparel products 129 152 | 140 139 | 142 | 143 145 152 155 156 156 154 154, 156 59 
Leather and products 109 | 119 | 119 | 118 | 117 | 115 | 114 | 120) 127 | 121 Coe | S20 | OE | BSF foe cs 
Paper and printing 142 154} 146 | 145 | 147 | 150 149 | 153 154 153 156 1$7 | 158 157 «155 
Paper and products 155 170 | 161 165 161 167 164 173 172 | 39 | O75 174 175 175 167 
Printing and publishing 133 143 7] 135 132 | 137 | 138 | 139 | 141 142 142 1485 146 148 146 148 
Newspapers 126 | 135 | 130 | 120 | 129 | 131 131 136. 135 132 .139 140 138 | 137 | 137 
Chemical, petroleum, and rubber products 188 215 201 203 201 205 209 210 212 219 223 22] 223 218 217 
Chemicals and products 210 | 240 | 222 | 222 | 223 | 227 | 230 | 238 = 24! 244 245 246 250 245 246 
Industrial chemicals 247 298 269 272 269 275 282 290 296 306 310 310 318 306 309 
Petroleum products 148 | 158 | 155 155 | 155 154 | 163 | 157 | 158 162 163 160 159 159 156 
Rubber and plastics products 166 | 199 | 188 | 195 | 189 | 197 | 196 | 182 | 183 | 205 | 223 | 210 | 209 | 201 |..... 
Food verages, and tohacco 123 | 128 125 | 125 | 124 | 126 | 125 | 130 | 130 | 127 | 127 | 130 | 130 | 128 | 129 
Foods and beverages 123 | 128 | 125 125 125 | 127 | 126 | 130 | 131 128 27 | £31 130 128 129 
Food manufactures 125 13] 127 | 127 | 126 | 129 | 129 | 132 | 133 | 131 129 | 131 131 129 | 132 
Beverages 112) 118 | 11S 114 | 115 | 114) 112 | 121 120 | 112 | 114 126 | 125 Le ae 
Tobacco product 121 127 128 132 | 123 128 | 122 | 135 126 ' 117 | 134 | 130 | 126 | 130 
Mining 
Coal, oil, and gas 117 | 122 | 123 | 125 | 123 | 121 | 120 | 123 | 125 | 124 | 120 | 119'| 120 | 121 123 
Cask. ««: 68 67 71 78 7 72 67 69 73 68 58 §9 61 63 70 
Crude oil and natural ga 140 147 1 147 | 147) 146 144 145) 148 | 150 150 148 146 146 147) 148 
Oil and gas extractio 138 145 | 145 144 143 142 143 147 148 147) 146 143 144 145 145 
Crude o1 129 | 135 136 6134) «£134 133 134) 138 139 «6139 «135 33 134 135 135 
Gas and gas liquid 196 | 209 | 202 | 208 | 203 | 202 | 205 | 207 | 209 | 213 | 217 | 214 | 212 | 213 : 
Oil and gas drilling 152 159 161 169 163 153 151 152 15S 161 162 163 161 159 164 
Vietal, stone, and earth minerals 42 146 153 152 158 157 159 | 163 164 160 145 128 118 120 139 
Metal mining 114 106] 124 129 140 139 139 | 136 140 130 100 66 53 i. ee 
Stone and earth minera 71 | 188 | 182 | 176 | 176 | 175 | 179 | 199 189 | 190 | 192 , 193 189 188 193 
Utilities 
Flectri 244-27! 251 254 | 259 | 258 | 261 262 | 267 | 273 | 275 | 274 | 279 | 279 | 283 
Ga 244 | 262 | 252 | 252 | 262 | 264 | 265 | 265 | 266 | 266 | 26! 256 | 256 | 255 | 261 
SLMMARY MARKET GROUPINGS 
Final products, total 145 162] 153 153 ©1154 155 157 161 164 °164 °166 166 "165 165 162 
Consumer goods 140 155 148 148 150 150 151 156 157 157 189 158 158 158 154 
Equipment, including defense 165 188 174 174 | 175 176 | 179 | 184 190) 193 196 194 194 194 191 
Materials 138 156] 148 149 150 154 158 163 167 167 160 148 149 146 152 


Corrected P Preliminary. 





’ Revised. 








M. 
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INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 =100 


(Without seasonal adjustment] 








Annual 1958 1950 
average 
Grouping = — 
1958 19597] Nov.' Dec. Jan. Feb. Mar. Apr. May June) July | Aug. Sept. Oct. Nov. 
A EE A A A LE TS GE EEE Se SE 
INDUSTRY GROUPINGS 
Total index. . Xora ey PR re, te 141 159 | 152 | 149 | 152 | 157 | 160 | 163 | 165 | 167 | 154 | 155 | 159 | 159 | 157 
Manufacturing, total. ......2.560605 Sich. Stari = 139 | 158 | 151 | 147 | 150 | 155 | 159 | 163 | 164 | 167 | 153 | 154 | 158 | 159 | 156 
Durable. . chaliovn oie acleesel gata oa toate wR Sag a | 141 165 | 156 | 155 | 157 | 163 | 169 | 173 | 177 | 180 | 161 151 157 | 159 | 158 
Nondurable SARE IS AEP SS gee atonal eon ... 141 155 1149 140 | 146 151 | 152 | 155 | 155 | 156 | 149 | 162 | 163 164 | 159 
Mining. Er Sic up tar och ia Mareiale Soa ieoerwaee - ‘ 120 | 125 | 126 | 127 | 127 | 126 | 125 | 128 | 132 | 131 | 119 | 120 | 120 | 121 | 125 
Utilities. . ONE Bh ale ah ne ; ; Oe | RR SF ARP ena Sas Se SEE e Ae Sees) Sd nS, Sah: aaa 
Durable Manufactures 
Primary and fabricated metals. . 0.060060 eee ee eens 110 | 125 | 123 | 121 126 | 136 | 144 | 148 | 152 | 154 | 111 90 93 89 «IIS 
Primary metals..........-00-+: sviotge ences ave = 99 | 114} 116 | 112 | 121 | 137 | 148 | 151 | 155 | 156 88 54 56 56 | 102 
fron and St@@). 00. cccevces aah aie Son eT 94 | 108 | 111 | 108) 117 | 134. 147 | ISI | 154 | 154 77 35 37 39 96 
Fabricated metal products....... ee eee ceceecl 125 | 142 1 134 | 135 | 134 | 134 | 137 | 142 | 146 | 151 | 145 | 146 | 151 | 139 | 133 
Structural metal parts........ : _..........4 138 | 149 | 146 | 150 145 | 145 | 148 | 153 | 157 | 162 | 156 | 148 | 150 | 141 | 140 
Machinery and related products. .......++++5+: .... 166 | 197 | 184 | 186 | 187 | 191 | 196 | 199 | 202 | 205 | 197 | 189 198 | 205 | 189 
NEGCRITIOIY 6. ccc cnocccasecesvesvesces ee 140 169 149 150 152 159 162 165 169 174 164 168 178 179 174 
Nonelectrical machinery. eee re ee ereerrer 141 118 122 126 132 137 142 146 149 142 139 145 145 143 
Electrical machinery.............-- eee el 175 | 212 | 200 | 195 | 195 | 202 | 202 | 201 | 206 | 214 | 198 ; 213 | 233 | 234 | 223 
Transportation equipment............- eee ef 197 | 228 | 231 | 236 | 233 | 233 | 240 | 244 | 244 | 243 | 238 | 204 | 210 | 231 | 190 
Motor vehicles and parts. ..........++++- ; _.. 112 | 146 | 148 | 153 | 151 | 181 | 160 | 163 | 164 | 164 | 158 | 113 | 125 | 155 | 102 
Aircraft and other equipment...........--..-- _.1 376 | 389 | 398 | 402 398 398 398 400 , 395 | 395 | 393 | 391 382 | 376 | 374 
Instruments and related products........ ee eee 175 | 209 | 189 , 192 , 191 194 | 197 | 200 | 203 | 211 | 209 | 211 | 218 | 221 | 223 
Ordnance and accessories...... Eee ee Ee Pee no Arp) eared red Orie EEE. ATE, en Ne enn, Meese NMS gunn 
Clay, glass, and lumber. .....0...0c00000+ secattees 124 | 143 | 135 | 124 | 122 | 126 134 | 143 | 150 | 154 | 147 | 156 | 153 | 152 |.142 
Clay, glass, and stone products............ Be 137. 159 | 147 | 139 134) «138 | 149 | 159 165; 171 | 168 | 171 169 167 | 159 
Lumber and products...........+-++65 pce ecceceel 220 | 124 1122 | 106 | 108 | 113 | 116 | 125 | 135 | 136 | 123 | 139 | 136 | 135 | 121 
Furniture and miscellaneous.........0000eceeeenee ... 126 147 | 140 | 137 138 140 | 140 | 143 147 | 145 153 157 | 158 154 
Cecnstene aid TAGE. 6 5 0 ocw cccera rene esesecaeemes 137 | 164] 153 154. 153 157 157. 159 164. 164 , 170 | 171 174 | 169 
Whine. MANUIACIUOEE. 65 ccs csacwedncns sleet 116 | 133 | 129 | 122 | 12 12 125 126 | 129 | 133 | 128 | 139 | 144 | 145 | 141 
Nondurable Manufactures 
Textile, apparel, and leather products..... slecaoe 117 | 1364 1290 «115 | 131 139 | 136 | 142 | 140 | 137 | 123 | 143 | 136 | 142 
Ventile gull products. ... 6 cc ccascccdcs Soe 109 | 126 | 122 | 109 | 121 | 125 | 125 | 132 | 130 | 128 | 118 | 132 | 127 | 131 | 128 
Aare) PLOGUCHS. «0.02 ec cc cccseesatenvens ; 129 | 152 1 140 | 123 | 146 | 157 | 152 | 160 | 157 | 152 | 134 | 161 | 152 | 162 | 159 
Leather and products..........- SatknGl aero saiate ; 109 | 119 1 115 | 108 | 118 | 128 | 124 | 121° | 119 | 118 | 110 | 126 | 119 | 118 )..... 
Paper and printing ......0cc2ceesessceces oes 142 | 154} 149 | 139 | 144 | 150 | 153 | 157 | 155 | 153 | 145 | 155 | 160 | 165 | 159 
Paper and products..........-. Hulsercie gs ave dats ; 155 1701 164 149 160 | 171 169 | 178 173 | 172. 158 | 176 | 176 | 186 | 170 
Printing and publishing...........- pire racee 133. 143 | 140 | 133 | 133 | 136 142 | 144 | 144) 141 | 137. 141 | 150) 152 152 
eee OP errr ° , 126 135 | 142 | 119 | 119 | 127 | 136 | 145 | 144 | 133 | 121 | 125 | 139 | 148 | 149 
Chemical, petroleum, and rubber pare so cierecems 188 | 215 | 201 | 199 | 204 | 210 | 214 | 213 | 212 | 217 | 207 | 218 | 224 | 222 | 218 
Cc hemicals and DTOGUCIS.... 065000 Siw wisest a fas _...210 | 240 | 222 | 219 | 224 | 231 | 236 | 244 | 243 | 243 | 231 | 242 | 251 | 248 | 246 
Industrial chemicals... ....66.cecs0e ec eeeeee el 247 | 298 | 270 | 272 | 275 | 284 | 289 | 296 | 298 | 302 | 292 | 298 | 312 | 309 | 311 
Petroleum products... ........ccceceevcccces - 148 | 158 | 153 | 155 | 155 | 155 | 162 | 152 | 155 | 162 | 161 165 163 | 158 | 154 
Rubber and plastics products...... ; Eee og Ed ena 166 | 199 | 192 | 186 198 | 208 | 206 | 187 | 179 | 199 | 187 | 203 | 212, 211... 
Foods, beverages, and tobacco..... 123 128 | 127 | 118 | 117 | 119 | 118 | 123 | 126 | 130 | 129 | 141 142 | 139 | 13] 
Foods and beverages.........-- 123 | 128 | 127 | 119 | 116 | 118 | 118 | 123 | 125 | 130 | 130 | 141 143 | 138 | 131 
Food manufactures. . 125 | 131 | 132 | 124 | 121 | 122 | 120 | 123 | 125 | 129 | 130 | 143 | 147 | 143 | 137 
Beverages......... - 112 118] 105 100 94 | 100 | 110 | 123 | 129 | 137 | 130 | 134 | 126 | 120 |..... 
Tobacco products..... 121 | 127] 128 106 123 | 130 22 | 130 | 130 | 427 | 122 | 139 | 131 139 |.. 
Mining 
Coal, oil, and gas...... piace Kinsdnees acs gin | F224 029: | 227 1 | 228 | 28 | 2s | 128 | 129 | 21S | 18 |} 28) fat | a3 
Pe ep e rei rere scapes ria ; 68 67 74 76 72 73 68 67 71 71 46 62 64 69 73 
Crude oil ‘and natural gas....... bailed 140 147 146 150 151 149 148 149 149 147 143 143 144 145 146 
Oil and gas extraction...... ee rr ee 138 1451144 147. 149 149 148 149 | 147) 145 139 139 141 142 144 
Crude oil > bie iter taitoiee anarae tated 129 | 135 | 134 | 137 | 139 | 138 | 138 | 139 | 139 | 136 | 130 | 130 | 132 | 133 | 133 
Gas and gas liquids. LAP ee ee 196 2091 208 218 215 | 220) 214 | 207 | 202 | 200 | 199 | 202 | 203 | 207 
Oil and gas drilling. Seale ints ; . 152 189 159 165 162 152 146 148 155 160 164 168 166 161 162 
Metal, stone, and earth minerals .. cceccccccccacl 142 | 1461 148 | 136 | 135 | 137 | 141 | 157 | 177 | 180 | 156 | 139 | 129 | 128 | 135 
Metal mining... Pe 3 114 106] 113 103) 110 114 114) 129 161 161 m3 | 7% 62 63 . 
Stone and earth minerals. ree 171 188 184 170 160 | 159 168 186 | 193 198 | 200 | 205 201 198 195 
L tilities 
Electric aa bias anaesers 244 | 271 | 242 | 259 276 «269 | 265 «257 | 254 | 264 | 273 | 280 | 284 | 267 = 273 
Gas.. etree SOE ree er 244 262 ; ; 
SUMMARY MARKET GROUPINGS 
Final products, total... os ‘ 145 162] 155 150 154 58 159 161 162 165 159 165 168 170 162 
Consumer goods ‘ 140 185 181 144 149 153 153 154 154 157 150 189 161 165 155 
Equipment, including defense. . 165 188 | 172 . 175 177 180 183 187. 191 195 191 190 193 | 192. 189 
Materials 138 1561150 147 150 156 160 164 167 168 150 147 150 150 153 








Preliminary 
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INDUSTRY GROUPINGS 
1957= 100 


[Seasonally adjusted] 

















1987 Annua 1958 1989 
averave 
( gl 
por 
tor 
seis 1958 19597] Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov 
_ —_— _——_———_ ascas Seweae areas areas ress eeees es aes ome eee ewes ewes awe Oe 
coca 
Tota lex 100.00 93 105 99 100 100 102 104 107 109 110 ~=—«108 103 103 102. +103 - 
Vanufacturing, tota S649 92 105 uy 99 JO 02. 04 | 107, 110 «110. «2108 | «104 | 104 | 102 | 102 : 
Durable 49 66 7 102 94 9§ 96 OX 101 105 109 110 105 rOX 97 95 96 Fir 
Nondurable 36 3 100 110 105 105 105 107 107 110 111 111 113 113 113 111 111 
Mining R S5 91 9§ 97 OR 97 96 9§ 98 a9 OR 94 91 90 91 95 - 
Utilitie 4.96 | 105 115 107 109 111 111 112 112 114 | 116 | 7116 | 7295S | 7197 | 7197 | 119 
Durable Manufactures 
Primary and fabricated metal RF. <4 ¢ 93 4 95 Jol 106 = «110—sd7—saS 93 71 70 66 86 _ 
Primary metals , 78 90 90 90 92 | 102 | 109 | 113 | 192 | 198 R1 46 45 43 79 At 
fron and steel 6.21 75 R6 88 #9 92 | 103 | 112 | 117 | 124 | 119 71 29 20 30 7 si 
Fabricated metal products § 42 92 104 26 99 09 99 101 104 109 112 lil 106 1064 99 96 H 
Structural metal parts 2.91 93 100 95 97 97 98 99 103 106 109 108 ~~ 100 99 92 91 Hi. 
‘ 
Machinery and related products 28 98 nla) 102? 93 94 Gs oT, OX 10] 10S 106 108 106 105 104 96 
Machinery 15.31 RS 103 90 91 9? G4 96 100 104 107 108 107 108 107 105 
Nonelectrical machinery 8.92 &3 99 RS RS £7 90 93 97 101 104 105 103 104 103 103 
Flectrical machinery 6.39 &9 108 97 99 99 100 100 103 107 110 113 113 113 112 108 
Transportation equipment 10.76 4 OR 94 9A 9 96 99 102 194 =6105 106 102 98 98 78 A 
Motor vehicles and parts 5.04 77 100 90 94 97 97 103 108 111 113 114 106 103 104 62 ” 
Aircraft and other equipment 5.50 91 94 96 9B O4 94 94 9§ 97 96 96 96 93 91 90 C 
Instruments and related products 1.66 94 112 101 102 103 103 105 106 110 114 115 116 117 118 119 Py 
Ordnance and accessories 1.25 : : , . 
Be 
Clay, glass, and lumber 4.57) 97. at | sos 103) 103) 10a 10812 | sa | a) 8 | 1492 | HO N 
Clay, glass, and stone products 2.92 9§ 110] 101 99 09 | 101 | 106 | 111 | 192 | 116 | 198 | 115 | 112 | 101 | TO C. 
Lumber and products 1.651100 | 183 1 101 | 190 | H4 | 109 | 192 | 195 | 198 | 192) ENT | NS | 112) 1 110 
Furniture and miscellaneous ?. 96 96 112 | 103 102 106 106 107, «110 113 «144~—O«S:16 114 113 \ 114\ 113 
Furniture and fixtures 1.48 96 1151106 106 100 109 110 112 116 117) 120) 116 11S) 116 117 
Misc. manufactures 1.48 95 109] 101 99 102 102 104 107 109 110) 113 «JN 111 111 110 
Nondurable Manufactures 
Textile. apparel, and leather products 7.32 99 115 107 107 109 109 ani 116 1178 119 )=—« 120 117 116 115 7 -. 
Textile mill products 253] 08 113] 104 104 10x 10k TE 14 as) 119 E20) 7 11H ttt TEE Cc 
Apparel products 3.44 101 120 110 109 112 112 114 120 122 122 122 121 121 122 125 F 
Leather and products 1.10 97 106 | 106 105 104 103 101 107 113. 107. 110 107 104 104 F 
Paper and printing 7.93 99 708) 102. 101. 102. 108 | 104 107, 108-107 | :109 | 110, HII «710 109 D 
Paper and products +27 101 lit 105 107 105 109 107 112 112 110 114 113 114 114 109 ' 
Printing and publishing 4.66 98 105 100 97 101 102 102 104 104 104 106 107 108 107 108 
Newspapers 1.53 96 103 | 100 92 99 100 100 104 103 101 106 107 106 105 104 
Chemical, petroleum, and rubber products 10.94 99 113 106 106 106 1O8 110 110 111 115 117 116 117 114 114 . 
Chemicals and products 7:10 | 100 | 114 1 106 | 106 | 106 | 108 | 110 | 113 | 115 | 116 | 117 | 117 | 119 | 116 117 k 
Industrial chemicals 3.61 og | 112 1 107 | 108 | 107 | 109 | 112 | 19S | 117 | 122 123 | 123 | 125 | 121 123 Cc 
Petroleum products 1.93 99 105 | 103 19% 103 102 108 104 105 108 108 | 107) 106 106 104 
Rubber and plastics products 1.91 95 | 1141107 | 112 | 108 | 113 | 112 | 104) 105 | 117 128 | 120 | 120 | 115 |.-- N 
Foods, beverages, and tobacco 10.64) 102 107 | 104 )04 103 105 104 108 108 105 = 106 108 108 106 | 107 , 
Foods and beverages 9 87 102 106 104 193 103 105 104 107 108 106 105 108 108 106 «107 
Food manufactures 8.31 102 106 103 193 103% 105 105 107 108 106 105 107 107 105 107 
Beverages 1.561102 107] 194 103 194 194 102 110 109 102 103 | 114 113 | 108 |. n 
Tobacco products 771106 t12 4113 +4116 108 112 | 107 | 119 | 110 | 102 | 197 | 114) 111 114 
Mining B 
Coal, oil, and gas 7.08 9? 9A 9A OX GA 95 94 9A OR 97 04 93 04 04 96 
Coal 1.30 83 82 8&7 95 9 87 &2 4 R9 83 71 72 74 77 85 
Crude oil and natural gas 5.75 94 99 99 99 98 96 97 99 100 100 99 98 98 98 99 
Oil and gas extraction 4.98 94 99 99 99 98 97 98 101 102 101 100 98 99 99 99 
Crude oil 4.3 93 98 99 98 98 97 97 100 101 101 98 97 97 OR 98 
Gas and gas liquids 65 100-106 192 105 103 102 104 105 106 108 110 109 +107 108 
Oil and gas drilling 77 89 94 95 99 96 89 88 89 91 94 95 95 94 93 96 
\fetal, stone, and earth minerals 1.50 9] 94 98 OX 101 101 102 104 JOS 102 93 Pd 76 77 89 
Metal mining 70 8&3 77 90 93 102 101 101 99 102 94 73 48 39 41 
Stone and earth minerals 80 98 108 | 105 101 101 101 103 109 109 109 I11 111 109 108 I11 / 
Utilities 
Flectri 3.76 | 104 +116 | 107 109) «6111 110)—=sd11 112 | 994 | 117 | 318 117 119 119) 121 
Gas 1.20 | 105 113 108 109 113 114 +114 «114 «+115 195 | 813 110 110 110) 113 
For notes see opposite page] 










MARKET GROUPINGS 


INDUSTRIAL PRODUCTION 





1957= 100 


(Seasonally adjusted] 














Annual 
s 
aa average 1958 1959 
Grouping wy _ 
we an 1958 19597] Nov. Dec. Jan. Feb. Mar. Apr. May June July | Aug. Sept. Oct. | Nov. 
_— Pa ASS Gee SE EST ae eS See — eee eee eee ees 
03 Total! index... .}100 .00 93 105 99 100 100 102 104 107 109 110 108 103 103 102 103 
= Final products, total. ........- 46.75 95 107} 101 101 102. 102. 103 106 | 108 | 108 | 109; 109 | 109 \r109 | 107 
1 Consumer goods.............- 31.13 99 | 110 | 105 | 105 | 106 | 107 | 107 | B11 | 141 5 D002 | 112 | 112 | 112 17412 | 109 
95 Equipment, nei defense. 15.62 87 100 92 92 92 93 95 97 100 102 | 103 | 102 "103 |r103 > 101 
19 Materials.... Seite aie weit $3.25 91 103 98 98 99 101 104 108 110 110 106 98 99 97 100 
Consumer Goods 
ef Automotive products... 3.35 83 103 | 101 105 | 104 | 101 | 106 | 108 | 110 | 113 | 116 | 105 98 | JOS 72 
19 CS SEPP CLES PRET ET COL 2.03 71 96 99 102 99 93 102 108 110 | 112 113 97 &9 98 48 
7 Auto parts and allied products. ; 1.32] 100 | 113 | 104 109) 112) «112 | 112 | 108) 109s «115 | 119 | 118 114 «117 | 110 
“7 Home goods and apparel...... 9.60 98 116 108 107 109 109 110 115 117 118 120 118 119 119 J2] 
Home goods..............: ; 4.40] 96 115 | 108 108 | 108 | 108 107) 112 | 116 | 117 | 120 | 120 | 120) 121 | 124 
06 Appliances, TV, ‘and radios. . . 1.75 94 114] 110 | 109 104 | 106) 103 | 110) 115 | 115 | 119 | 121 | 124 | 124 | 134 
1S AOGUAROM. 6 6c cs cen 1.26 99 | 119 | 120) 118) «109 | 111 | 107, 115) 121 | 118 | 121 | 130) 130 | 129 | 148 
3 TV and home radios.... .49 83 102 85 R4 93 95 92 96 100 108 112 97 111 113 98 
VR Furniture and rugs...... : 1.18 98 | 119 | 110 | 410 | 113 | 114) 114) 117 | 121 | 121 | 123 | 120 | 118 | 120 | 121 
12 Misc. home goods.............. - 1.47 97 | 114] 104 106 107. 106) 107. 111 | 112) 115 | 117 | 118 | 118) 448 «41S 
7 Apparel, incl. knit goods and shoes... 5.20] 100 | 116] 108 107 109) 110) 113 118) 118 | 119 | 120 | 117) 117°) WIR) «119 
_ Consumer staples. 18.18 | 102 | 108 | 104 | 04. «105, 106 | 106 | 109, 109 | 108 | 108 | 110 | 111 | Jog | 110 
ee ERA ere ener re 8.11 | 102 106] 103) 102 103 105 104 107 108 | 107 | 106 | 107 | 107 | 104. 106 
Beverages and EE Se a ee 2.32 | 103 108 | 107) 108 105) 106 104 113) 109 | 102 | 108 | 114) 112 | 110 
1”) Drugs, soap, and toiletries. Serer 2.73 | 102. 111 | 105 | 105 106 108 108) 111) 110 | 111 | TNE | 112) 115) 414 15 
0 Newspapers, magazines, and books... 1.44 99 106 98 96 103 102 103 104. 104, 105 | 106 108 110) 108) 110 
0 Consumer fuel ard lighting......... 3.45 | 105 113 | 107) 107.) 111) 110) 111 «110 14d) | 112 | «113 | «113 114) 114 
Fuel oil and gasoline......... 1.19] 98 104] 102 103 105 104 107. 105 103 105 | 104 | 105 | 101 100) 102 
3 Residential utilities... ..........0.+5: 2.26 | 108 | 117 | 109 | 449 | 11S | 113, 113) 113) 114 |) 115 | 117 | 118 | 121) 122 
- Electricity....... 1.57} 108 | 119 | 110 | gag | DES | 113 | £13 | 113 | 115 | 116 | 119 | 120 | 124 | 126 
0 Gas... Cae Ape nee PE © WE Ohlone oka Gee Leeuw ale sc caltereely emactheneolascamerabatieaael 
Equipment 
7 i Business equipment. ... 12.16 8&5 99 &9 &9 90 9] 93 96 100 102 104 | 103 | 103) JO3) IOI 
I Industrial equipment........... 7.29 82 97 85 6 88 88 90 92 97 100 101 > 102. 101) #101) 102 
« Commercial eauipment.......... 2.46 gg 104 94 94 95 96 97 100 102 105 107. 108 109) 411 1 
5 Freight and passenger epee. 1.83 89 95 96 96 95 95 95 97 99 97 «101 96 92 9| 5 
Farm equipment. 58 100 «116 98 88 94 108 112 119 128 132 132 109 129 112 106 
z ' Defense equipment.. eG Ce erires forirey (aera Peery aera Peencne, recone meseweus, Sere aet peas mony ee 
~ Materials 
4 Durable goods materials 27.81 86 100 95 95 96 99 104 108 JFI2 > T1I2 > +103 &yY 9] 8S 93 
- Consumer durable..... 3.67 77. —«'101 83 91 93 95 | 102 | 107 | 113 | 117 | 111 102 104 95 76 
3 Equipment. ; 8.10 86 103 94 95 96 98 100 102 106 109 106 102 101 103 103 
4 Construction . 9.05 95 107] 101 99 100 101 106 IIT) 114) 113) 113 | 107 | 105 102. 102 
Metal materials N.€.c. Re EE Pe Pee) Ces An, Aameiel “epeine: SRE) See Seer 
i Nondurable materials... . 25.44 97. 107) 102 102 103 104 104 108 | 108 | 109 | 109 | 107, 107. 106) 108 
4 Business supplies... . 8.87 98 107] 102 102 102 105 104 107.) 107) 107) 110 110 | 110 107. 108 
4 Containers . 2.91 101 109 104 104 105 109 108 111 110) «108 111 111 110 106 107 
General business ‘supplies . 5.96 97 107 | 101 101 101 102 102 106 106 106. 109 109 110 9 107. 108 
Nondurable materials n.e.c..... 7.05 98 1157105 106 107 | 108 110) 116 | 116 | 118 | 122 |) 118 | 117 |) 117 | 117 
Business fuel and power. 9.52 94 100 99 190 100 100 99 101 103 103 99 97 9X 98 101 
Mineral fuek. .. p 6.29 92 96 97 98 97 95 9§ 97 99 97 94) 93 93 94 96 
6 Nonresidential utilities. e 2.70 | 102 113 | 106 107. 108 +> 109) #111 $12 | 114 | 117 | 116 | 113 | 114 | 112 
‘6 Electricity.........6.5+ 2.19} 102 114] 105 107 107 108 | 110) 111) 113 | 117 | 117 | 114) 116 114 
9 Genera! industrial. 99 98 110; 102 105 104 107 109 109 111 , 117) 116 109) 109 106 
9 Atomic energy. O8 97 97 95 95 96 97 97 96 9F 97 97 97 97 97 
8 Commercial and other 1.12 | 108 | 118 | 109 | 110 | 111 | 101 | 192 | 105 | 117 | 198 | 118 | 120 | 123 | 122 
Gas .51 1102 112 ]109 109 111 112 114 F315 116) 117) 112 | 106, 106 
6 Industrial ..-. ae Sa 
Commercial and other. 18 
7 Supplementary groups of consumer goods 
l Automotive and home goods 7.7 90 110 | 105 107 106 105 107 10 = 113 115 118 113 111 114 102 
Apparel and staples 23.38 | 102 | 110 1 10S | 104 | 106 | 107 | 107 | 111 | O81 | 180 | 118 | 192 | 292 | 904 | 2 
I ” Preliminary. T Revised. BULLETIN. Figures for individual series and subtotals without seasonal 
3 Note.—Published groupings include some series and suhtotals not adjustment for the period since December 1958 are available on request 
= shown separately. For summary description and historical data, see from the Division of Administrative Services, Board of Governors of the 
BULLETIN for December 1959, pp. 1451-74. Availability of detailed Federal Reserve System, Washington 25, D. ¢ 
descriptive and historical data will be announced in a forthcoming 
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INDUSTRY GROUPINGS 


1957— 100 



































Wit ila i 
4 
19 : 1989 
195 TN ID Jar Feb Mar. Apr. May June J Aug. Sept. Oct Nov. 
ee ee ee _ 
100.00 ) 1s 100 ds 100 103 105 107 109 110 102 102 105 108 104 
f ' ! 4.49 ) ; LO ] } ij Ii JO 104 Fi 
) 4u 66 x7 ) rT, ) 17 100 104 106 109 111 9 ; 97 OR 97 
36, & 10 ) Loe 10 104 107 108 110 110 111 10€ 11 11¢ 117 113 
) ) 7 6 Ti hs 97 100 100 ") 2 9] > 95 M 
4 10% 
Durable Manufactures 
4 
f 4 4 ’) ( 104 110 1/3 J If 7 5 AY ] As 7 4 
p 7 0 ) , 108 116 119 121 69 42 44 44 80 A 
| t 6.21 ) 7 4 107 117 121 123 3 61 28 8) | 77 
} i 5.4 1? 104 ys 199 US 98 101 104 107 111 106 107 110 102 O88 H 
Str 1 2.91 13 100 ) 100 17 97 99 102 105 108 104 99 100 94 94 H 
la / ’ YY f ] i 97 99 Jol 103 104 | 106 102 dS 102 106 98 
Ma 15 RS 103 9] 9] 93 97 99 101 103 106 100 102 109 109 106 
ectrica acl t 5 83 9) X3 x RY 93 97 100 103 105 100 O® 102 102 101 
I achiner r RY 10x 101 99 99 102 102 102 105 108 101 108 118 119 113 
Ira rtati q ent 10 x4 18 99 101 1OO 6100: 103 104) 104 104102 &7 90 99 81 A 
Motor ve ind part 5 77 100 10] 104 103 103 110 111 112 112 108 77 RS 106 70 
Aircraft and other e& ! t 5.80 9] 94 VF Y7 96 96 96 96 9§ 9§ 9§ 94 92 9] 90 Cc 
Instr ents and related products 1.66 94 112 102 103 103 104 106 107 109 113 112 114 117 119 120 P 
Ordnance and accessoric 2 . B 
: : : D 
Clay, glass, and lumber 4.57 17— V1 105 06 95 98 | 104 112 | 117 | 120 | 118 | 121 | lio | 118 110 N 
Cla i ind t 2.92 9§ 110 102 vF 93 96 103 Hl 11 119 117 119 117 116 111 Cc 
Lumber a ror 1.65 100 113 110 96 98 103 105 113 122 123 112 126 123 122 109 
Furniture and miscellane 2.96 74) 112 107 104 103 105 106 107 108 112 I] 116 119 120 117 
Furniture and fixtures 1.48 96 115 107 108 107 109 110 | 110! 111 115 115 119 | 120 | 122 | 119 
M manufactures 1.48 9§ 109 106 100 98 101 102 104 106 109 105 114 118 119 116 
Nondurable Manufactures 
B 
Textile, apparel, and leather product 7.32 99 115 109 97 ii] 118 115} 121 i18 116 104 12] 115 | 120 | 117 Ir 
Textile mill products 2.78 OR 113 110 97 109 113 112 119 117 115 106 118 114 118 115 & 
Apparel products 3.44 101 120 110 97 115 123 120 126 123 119 105 127 119 127 125 } 
Leather and products 1.10 97 106 103 96 105 114 110 108 106 105 98 112 106 P. beswcin’s I 
Paper and printing 7.93 99 JO8 104 97 100 105 107 110 108 107 101 108 112 115 11] D 
Paper and products 3.27 101 It 107 97 104 11 110 116 112 112 103 115 115 121 111 
Printing and publishing 4.66 98 105 103 OR 98 100 104 106 106 104 100 | 104 «+110 111 112 
Newspapers 1.53 96 103 | 109 91 9] 97 104 111 110 102 92 96 107 113. 114 
Dd 
Chemical, petroleum, and rubber product 10.94 99 113 106 105 107 110 113 112 II] 114 109 115 118 116 114 ( 
Chemicals and products 7.10 100 114 106 104 107 110 112 116 116 116 110 115 il9 118 117 f 
In trial chemicals 3.61 98 118 107 108 109 113 115 117 118 120 116 118 124 123 124 4 
cum products 1.93 99 105] 102 103 103 103 108 | 101 | 103 108 | 107, 110 109 , 105 | 102 N 
Rubber and plastics products 1.91 95 114 110 107 113 119 118 107 103 114 107 117 121 > 3 on 
A 
Food verages, and tobacco 10.64 102 107 106 9S 97 99 YS 102 105 108 107 117 118 115 109 B 
bi ind beverages 9.87 102 106 105 99 96 98 98 101 104 108 107 117 119 115 109 
Food manufactures : 8.31 102 106 | 107. 100 98 99 97 , 100. 101 105 | 105 | 116 | 119 116) 111 
Beverages 1.56 102 107 95 9] 85 91 100 111 117 124 118 121 114 A N 
Tobacco products 77 106 112 113 93 108 114 107 114 114 112 108 122 115 122 
B 
Mining 
( 1 ) an 1 7 OFS 9? GA 7) 99 49 O8 96 Yb Q7 96 88 9? 93 95 96 
( il 1.30 R3 2 9] 9? 88 &9 &3 82 R6 86 S5 7 78 &3 &9 
Crude ! and natural gas 5.75 94 99 9S 100 101 100 99 100 100 99 96 96 97 97 98 
Oil and gas extractior 4.98 94 99 98 101 102 102 101 102 101 99 95 95 97 98 99 
Crude oil 4.33 93 98 97 99 101 100 100 101 101 99 95 94 96 96 97 
Gas and gas liquids 65 | 100 106 | 105 111 109 «111 109 105 102. 101 101 302 | 103 | 1659 fines. 
Oil and gas drilling 77 R9 94 93 97 95 x9 R6 87 9] 94 96 99 97 94 95 
\etal, stone, and earth minerals 1.50 9] o4 95 7 SF 8 uw 101 114 115 100 SY 82 §2 87 
Meta g 70 83 77 2 75 &0 3 §2 93 117 116 83 55 45 45 
Stone and earth minerals 80 98 108 106 98 9? 92 97 107 111 114 +115 118 116 114 112 A 
A 
Utilities 
Flectr 3.76 104 Il 1¢ 104 110 118 118 113 110 108 113 116 120 121 114 117 
Gas 1.20 105 113 
f sl 
For notes see pposite page B 
a 
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MARKET GROUPINGS 
1957= 100 


(Without seasonal adjustment] 


Annual p 








Fuel oil and gasoline. ‘19 | 98 104] 102 107. 108 105 105. 100 101 104 103 106 103. 99-102 


26 4} 108 117 


Residential utilities 


1957 58 1959 
eed average 
Grouping : 
, por- 
ton 11958 1959/1 Nov.| Dec. | Jan. Feb.| Mar. Apr. May/June) July Aug. Sept. Oct. Nov 
—_—aEE ee coe eee cee ee ee ee ee ee een 
Total index 100.00 93 105 | 100 98 | 100 103 | 105 , 107 | 109 | 110 | 102 | 102 | 105 | 105 | 104 
Final products, total....... 46.751 95 1071 102 99! 101 | 104| 104 106 107| 108 105 109° 110 112'| 106 
Consumer goods ot. 83 99 110 107 102 105 108 1O8 109 109 111 107 113 114 117 110 
Equipment, including defense ‘ 15.62 87 100 91 $2 o4 95 97 99 101 103 | 101, 100 | 102) 101 | 100 
NN ER er rer : 53.25 91 103 99 97 99 103 106 109 110 Il 99 97 99 99 101 
Consumer Goods 
Automotive products 3.35 83 | JO3 | 110 | 111 | 110 | 109, WIS) 114 | 114 | «116 | 110 77 8) «oT 75 
Autos ‘ ice 2.03 71 96 113 114 110 107 117 11 117 114 109 51 §3 105 55 
Auto parts and allied products.. 1.32 100 113 105 106 11d 112 113 107 109 118 113 118 12! 120 107 
Home goods and apparel....... j 9.60 9S 11461110 | 100 | 108 | 116 | 11S | 117 | 116 | 116 | 10S | 120 | 122 | 125 | 120 
Home goods... Pla a xis one ae 4.40 96.) 115 | 112 | 104 | 103 | 112 | 293 | 192 | 212 | O95 105 | 116 | 127 | 129 | 122 
Appliances, TV, and radios. . ‘73 94 | 114] 112 98 99 | 116 | 115 | 113 | 113 | 116 95 108 130) 131 122 
Appliances Pie Mis pea 1.26 99 | 119 | 113 | 105. 101 124 | 128 | 126 | 126 | 126 | 103 | 108 | 127 | 121 121 
TV and home radios.... , 49 83 102 108 80 93 95 &3 78 sO 91 73 110) «139 157 125 
Furniture and rugs...... ape 1.18 98 119 112 112 112 116 117 116 114 116 115 122 123 126 124 
Misc. home goods......... 1.47 97 114] it 103 «+101 104 | 106 | 109 | 110 | 113 | 109 | 120 | 126 | 129 | 121 
Apparel, incl. knit goods and shoes 5.20 100 116 109 97 111 119 116 120 118 117 105 124 117 122 118 
Consumer staples. .......4+. 18.18 102 108 105 102 103 104 103 105 105 108 107 115 117 114 l/l 
Processed foods. eT 8.11 102 106 107 100 98 98 97 99 101 105 106 116 120 115 110 e 
Beverages and tobacco..... 2.32 | 103 | 108 | 101 92 93 98 | 102 | 112 | 116 | 120 | 114 | 122 | 115 | 113 
Drugs, soap, and toiletries ; siete mat 2.73 | 102. 111 106 | 105 | 107. 108 109) I11 109 | 110) «104 114) 118 , 117——sOdT 
Newspapers, magazines, and books...... 1.44 99 106 98 97 102 102 104 104 103 104 103 109 113 110 110 
Consumer fuel and lichting ‘ 3.45 | 105 | 113 | 104) «+112 «+121 117 114 109 106 107.) 109) 113°) 114. 108 
1 
2 : > 
Electricity Bena aineaiis of nee 1.57 | 108 | 119 | 104 | 117 | 133 | 127 | 121 113 | 105 | 106 | 112 | 117 | 121 113 
GS ha bob ale wae aouns ; ae 69 107 114 P and ae ¥ Saath te ake ey ee ea 
Equipment 
Business equipment .......s0020e0. 12.16 &S5 99 88 89 9] 93 95 98 10] 104 101 100 102 102 100 
Industrial equipment...........-.+- 7.29 82 97 R4 87 88 88 90 92 97 | 101 | 100 | 101 | 102 | 102 | 101 
Commercial equipment...... 2.46 88 104 94 96 96 97 98 100 101 104 | 103 106 110 112) «+112 
Freight and passenger equipment oa 1.83 89 95 94 93 94 98 100 103 103 | 102 99 93 87 88 82 
Farm equipment. Sep ene .58 | 100 116 87 4 98 120 129 | 138 | 136 | 133 | 116 95 | 112 | 111 94 
Defense equipment........06465 seats rs 3.46 
Materials 
Durable goods materials....... Padacsta tea 27.81 86 100 96 95 96 101 106 109 112 114 97 88 9] 90 05 
Consumer durable. ...........: cei Bio tnaden 3.67 77: «+101 92 98 99 101 106 106) 108) «110 97 87 «101 100 85 
Equipment. eee ren ee _ cake 8.10 86 103 95 97 98 100 103 104 106 108 101 98 101 102 103 
CORSITUCTHION 25 ini ecsicn icon sce ane Deca ee 9 


: .05 95 107 102 96 94 97 103 110 114 118 110 111 110 107 103 
Metal materials N.€.C... 6.666 +e eee ee -§ 6.99 T..... ae, Cee Meare sa a vaintaerewhe waa alta 3S oP ee DA Rees Pret 











Nondurable materials ; 25.44 97 1071 103 | 100 | 103 | 105 106 109-108 108 101 107, «109 | «109. 109 

Business supplies............. 8.87 98 | 107 | 103 96 100 104 106 ITI 109 108 | 101 110 | 113 | 113 | 109 
Containers . é dated 2.91 101 109 101 89 99 106 107 114 113 114 105 118 117 113 104 
General business supplies. . 5.96 97 | 107 | 104 100 | 100. 102, 105 | 109 107. 105 | 100 | 105. Il 112 | 112 

Nondurable materials n.e.c.... 7.05 98 | 1151108 104 | 109 112 | 113 | 117) 117 | 116 | 109 | 116 | 117 | 120 | 120 

Business fuel and power.... . 9.52 94 100 99 101 101 102 101 101 102 102 9§ OR 98 98 101 
Mineral fuels To 6.29 92 96 97 99 99 99 9s 98 98 96 87 91 93 95 97 
Nonresidential utilities 2.70 t 102 | 203 £.... ee - ; ‘ 

Electricity. ... aepee ; ; 2.19 | 102 | 114 |] 103 | 105 | 107. 106 108 108 | ‘III 117 | 119 | 421 121 115 
General industrial. . .99 98 | 110 | 104 105 105 | 104 | 108 | 109 | 112 | 117 | 112 | 110 | 110 | 109 
Atomic energy 7“ ja O8 97 97 96 95 96 97 97 96 96 97 97 97 97 97 
Commercial and other ' 25 1.12 | 105 118 | 104 | 107 | 110 | 108 | 108 | 107 | 110 | 119 | 128 | 133.) 133 | 122 

ees alae ae : eS 102 | 112 ae , , ae ; ; : 

Industrial . or i 3 
Commercial and other.. . 18 
Supplementary groups of consumer goods 
Automotive and home goods. . 7.75 90 110 111 107 106 111 114 113 113 118 107 99 107 121 102 
Apparel and staples....... 23.38 102 110 106 101 105 107 106 108 108 110 107 117 117 115 142 
P Preliminary. BULLETIN. Figures for individual series and subtotals without seasonal 


Nortr.—Published groupings include some series and subtotals not adjustment for the period since December 1958 are available on request 
shown separately. For summary descrintion and historical data, see from the Division of Administrative Services, Board of Governors of the 
BULLETIN for December 1959, pn. 1451-74. Availability of detailed Federal Reserve System, Washington 25, D. 


descriptive and historical data will be announced in a forthcoming 





BUSINESS ACTIVITY 





SELECTED BUSINESS INDEXES 

















[1947.49 = 100, unless otherwise indicated] 
Industrial production Construction Manu- ae 
contracts! facturing ore 
Nonag- 
Major market grouping: rer Depart- 
Major industry sein Freight ment 
tural 
groupings em Car- store 
t inal oducts * ad- é >= 
Year or Final produc asi. < ploy- | Em- " load sales Whole 
nth All Pay- ings (retail Con- sale 
Tota den- ment ploy- 
M other ai? rolls value) sumer com- 
ate- tial total? ment 
Manu , modity 
, Con- rials - 
fa Min-  Util- I A Equip- 
otal sumer 
tur ing itie ment 
‘ goods 
Ad Ad Adi Ad Adj Ad) Adj Adj. Unadj. Unadj. Adj Adj. Unacj Ad) Adj Unadj. Unadj. 
1947 99 99 1Ol 9] 99 98 100 100 86 &3 99.4 103.4 97.7 108 98 95.5 96.4 
194k 103 103 106 101 102 101 105 104 98 105 101.6 102.8 105.1 104 104 102.8 = 104.4 
1949 98 9 94 10% 99 101 94 96 116 111 99.0 93.8 97.2 AN 99 101.8 99.2 
1950 113 113 105 123 112 115 102 114 185 142 102.3) 99.6 111.7 97 107. 102.8 | 103.1 
19S] 123 123 115 140 121 114 142 124 170 172 108.2 106.4 129.8 101 112 | 111.0 | 114.8 
195 127 127 114 152 130 116 170 125 183 183 110.4 106.3 136.6 95 114 3.5 111.6 
1953 138 139 117 166 138 124 182 137 178 201 113.6 11.8 151.4 96 18 114.4 110.1 
1954 130 129 113 178 132 123 161 128 232 204 110.7; 101.8) 137.7 86 118 114.8 ) 110.3 
1955 146 145 125 199 144 136 172 147 280 248 114.4 *98 6 152.9 95 128 | 114.5 | 110.7 
1956 1S! 150 132 218 150 139 18 1S! #99 *9O8 118.3 ‘7 161.4 97 135 116.2 114.3 
1957 152 150 132 233 152 141 189 151 100 100 119 4.4 162.7 90 135 | 120.2 | 117.6 
1958 14) 139 120 244 145 140 165 138 113 107 115.5 44.5 148.8 78 136 123.5 119.2 
1989 159 158 125 268 ?162 155 PISS P1S6 P118.8 "98.8 “167.0 BR Pa ee ge 
1958 — Nov 150 148 127 250 153 148 174 148 111 87 116.3 96.0 158.4 83 137 | 123.9 | 119.2 
Dec 1S] 149 129 253 153 148 174 149 90 82 116.2 96.1 160.4 82 143 | 123.7 | 119.2 
989 Jan 152 150 128 259 154 150 175 150 94 81 116.8 96.5 158.2 4 138 | 123.8 | 119.5 
heb 155 153 126 259 155 150 176 154 99 77 117.0 96.8 160.4 &4 140 | 123.7 | 119.5 
Mar 157 156 126 261 157 1S! 179 158 142 113 117.6; 98.2) 165.1 85 138 | 123.7 | 119.6 
Apr 162 161 129 262 161 156 184 163 169 122 118.6 99.5 167.0 87 141 123.9 | 120.0 
May 166 165 131 266 164 157 190 167 154 117 119.2 100.9 169.6 &9 144 124.0 | 119.9 
June 166 166 129 271 164 157 193 167 162 119 119.8 101.9 174.4 87 144 124.5 | 119.7 
July 163 163 123 | "271 "166 | 7159 196 160 156 123 120.2) 102.0) 170.2 73 150 | 124.9 | 119.5 
Aug 157 156 120 7269 166 158 194 148 143 96 118.9 97.4 164.9 72 149 124.8 119.1 
Sept 157 156 119 273 "165 158 194 149 135 100 119.2, 98.3) 169.1 72 143 | 125.2 | 119.7 
Oct r1ss "154 120 | *272 165 r158 194 146 139 102 118.9 97.3)7165.9 74 144 | 125.5 | '19.2 
Nov 156 154 125 277 162 154 191 152 101 80 119.3 98.1 166 4 81 a, ee 
Dec 165 164 r129 283 166 P1S9 194 164 120.0 ”99.8 “173.1 91 
Corrected Preliminary Revised were: residential, 271; all other, 266. A description of the old index, 
Adj. =adjusted for seasonal variation Unadj. =without seasonal including seasonal adjustments, may be obtained from the Division of 


adjustment 

* See note | 

| Indexes beginning with 
F. W. Dodge Corporation, 1957 = 100 Figures for 
three-month moving averages, based on value data for 
the Rocky Mountains, 1947-49 =100; the data for I‘ 


earlier years 


1956 are based on data for 48 States from 
are 


37 States east ot 


I56 on 


this basis 


Research and Statistics 
2 Employees only, excluding personnel in the armed forces. 
* Production workers only. 


Nore. 


by the Bureau of Labor Statistics 


Indexes for employment, payrolls 


and prices are compiled 











CONSTRUCTION CONTRACTS, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
[Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
By type of By type of construction 
ownership 

Year or month Total Nonresidential building Public 

Resi- works 

Public Private dential and 

2 ac- Com- -a- ; 

building Fac on Educa Other public 

tories mercial tional utilities 

1957 32.173 | 11.238 | 20,935 | 13,039 2.168 3,267 2.936 2,922 7.841 
1958 35.090 13,427 21.663 14.696 1.400 3.197 2.908 3,444 9.446 
19S8— Nov 2.594 927 1,677 1.206 96 238 198 243 613 
Dec 2,282 887 1,395 981 88 22 206 226 553 

1959 Jan 2.319 800 1.519 1,022 105 282 171 261 479 
Feb 2.307 800 1,507 1.073 139 198 77 190 530 

Mar 3.340 869 2,47 1.541 128 286 217 283 886 

Apr 3.778 1,207 y Bey 1,831 189 328 270 400 760 

May 3,542 1.094 2.447 1.677 176 326 227 342 793 

June 3.659 1.167 2.492 1.762 1S] 292 251 361 842 

July 3.6587 1.186 2.470 1.690 194 354 265 378 776 

Au 3.084 850 2,234 1.581 133 311 231 285 571 

Sept 358 40 2.218 1.466 165 346 241 255 S86 

Oct 3.1358 914 2.220 1.518 209 331 233 230 616 

Nov 2,373 1.092 183 225 208 185 480 
Nort Bezinning in 1958, monthly data exceed annua! total and are in policy of accounting for negative adjustments in monthly data after 


ot comparable with monthly data for earlier years because of a change 


original figures have been published 








(Joint estimates of the Departments of Commerce and Labor.* Seasonally adjusted. 


VALUE OF NEW CONSTRUCTION ACTIVITY 


CONSTRUCTION 





In millions of dollars) 



































Private Public 
Year or month Total tii Business pg _ - — 
Total ed resi- | Total co igh- serva- All 
dential Total | Indus- Com- Public | den- tary way tion Other 
C- trial mercial | a ility tial 
y ES fiche icone cap wearamerene 32,700 | 23,447 | 12,529 7,344] 2,117 1,498 | 3,729 3,574 9,253 887 2,353 912 5,101 
|. SE errr 34,670 | 23,889 | 12,842 ,500 | 2,320 1,137 | 4,043 3,547 10,781 | 1,387 2,679 900 5,815 
ES i hik'a. 2s. ci tie ates Rigltaa oun 37,019 | 25,783 | 13,777 8,495 | 2,229 1,791 | 4,475 | 3,511 11,236 | 1,290 | 3,015 892 6,039 
, SRE reer eer ite 39,362 | 27,684 | 15,379 8,531 | 2,030 2,212 | 4,289 | 3,774 11,678 | 1,003 | 3,680 773 | 6,222 
SR eee ore rer te: 44,1 32,440 | 18,705 9,980 | 2,399 3,218 | 4,363 3,755 11,724] 1,287 3,861 701 | 5,875 
SE er Sree meer = 45,779 | 33,067 | 17,677 11,60 3,084 3,631 | 4,893 3,782 12,712 | 1,360 | 4,395 826 6,131 
a, ee er rer 47,795 | 33,778 | 17,019 (12,535 | 3,557 | 3,564 | 5,414 4,224 14,017 | 1,287 4,892 971 6,867 
_ RE a ee 48 903 | 33,491 18,047 11,076 | 2,382 | 3,589 | 5,105 | 4,368 15,412 | 1,402 | 5,500 | 1,019 | 7,491 
| SER te ere 54,313 | 38,343 | 22,377 |i1,202 | 2,008 3,914 | 5,280 4.764 15,970 | 1,435 | 5,800 | 1,112 | 7,623 
I kc vot caceiiinseeeed 4,424 2,988 1,733 878 166 300 412 377 | 1,436 135 539 93 669 
Ricca ccckacansmexecnake 4,557 3,065 1,793 900 160 304 436 372 | 1,492 127 600 95 670 
| iis ri air gudvenc wai atama wale 4,609 3,097 1,812 910 160 308 442 373 | 3,52 125 613 93 681 
i rte bln at a ha ead ee 4,659 3,158 1,867 915 156 305 454 376.1, 501 133 596 98 | 674 
CEES RTT ete 4,667 3,243 1,952 915 153 311 451 376 | 1,424 143 517 99 665 
eT ree 4,713 3,296 1,981 936 157 334 445 379 | 1,417 144 513 101 659 
IR a aise cae, Rite lao ene 4,705 3,287 1,939 954 163 344 | 447 394 1,418 139 S11 112 656 
EE ee 4,671 3,301 1,924 970 170 351 449 | 407 1,370 113 514 90 653 
is cane epee eaeen 4,566 3,260 1,875 966 175 347 444 419 1,306 113 475 86 632 
Ps ibis toe von peewee 4,427 3,196 1,855 | 933 168 329 436 408 ,231 102 443 88 598 
BM Shas Can te ean ames 4.313 3,129 1,811 | 910 169 318 | 423 408 1,184 95 418 91 580 
BE ac akedemak ke mame 4,234 3,100 1,762 | 922 180 317 425 416 1,134 104 | 381 76 573 
Es x: cusnrah ia aurea 4,380 3,198 1,808 961 196 331 434 429 1,182 115 381 86 = 600 
P Preliminary. * Beginning with June 1959, data are from Bureau of Census. 
PERMANENT NONFARM DWELLING UNITS STARTED 
[Bureau of Labor Statistics estimates.* In thousands of units] 
Total | N Private Government-underwritten ! 
: Non- 
‘ private Metro- Pant - _ : n 
f Year or month Caney Total politan politan = - Public 
adjuste areas paisssee. : 1- 2- Multi- ar 
annual rate) | Total family family family Total FHA VA 
een eeeerr CL Loge em 1,091 777 | 315 | 1,020 892 40 88 | 71 412 264 149 
| REESE OT AS oe * 1,127 795 332 1,069 939 46 84 | 59 421 280 141 
ere re rac 1,104 804 | 300 1,068 933 42 94 36 409 252 157 
| Reese eee 1,220 897 | 324 1,202 1,077 34 90 19 583 276 307 
OT rr emery 1,329 976 | 353 1,310 1,190 33 87 19 670 277 393 
ES eran Re ee? 1,118 780 338 1,094 981 31 82 24 "465 195 271 
0 eee i nee ne 1,042 700 | 342 993 840 33 120 49 7322 "193 128 
Sane ee | See 1,209 827 382 1,142 933 39 170 68 "439 "337 102 
| rere ene 1,377 943 434 [71,342 n.a n.a. n.a. 35 456 347 109 
WO HIN, ciiscmsenacs 1,432 91 64 27 90 70 3 16 2 734 r25 9 
ee eer 1 , 364 87 62 25 84 64 | 3 17 3 "27 720 7 
hal ance icg oe 1,403 95 62 33 94 75 3 15 1 726 720 6 
Mar. 1,403 121 81 40 118 93 5 20 3 "40 730 10 
BE a kc cs eo atseeres 1,434 142 97 45 137 109 5 24 5 46 35 11 
DN hoe wicca hearauiarasd 1,370 137 94 43 134 107 5 21 4 "47 36 10 
oe eer re 1, 368 137 93 44 131 110 5 16 6 "46 35 11 
Ds eitaecarmaces 1,375 129 88 41 127 105 4 18 2 744 734 1 
, PST ere 1,340 129 86 43 125 104 4 17 4 744 735 10 
SESE Se ee 1,323 120 83 38 117 95 4 18 3 4} 31 10 
a 1,180 106 75 30 102 83 4 15 3 37 27 9 
Nov 1.210 P92 63 29 aD | n.a n.a. n.a. P2 31 23 8 
a ee P1,310 P82 58 24 P82 n.a n.a. n.a. P| 26 20 6 























» Preliminary. 
’ Revised. 

* Beginning June 1959 data are from the Bureau of the Census. 
1 Data from Federal Housing Administration and Veterans’ Adminis- 


n.a. Not available. 








tration represent units started under commitments of FHA or VA to in- 
sure or guarantee the mortgages. VA figures after June 1950 and all FHA 
figures are based on filed office reports of first compliance inspections; 
earlier VA figures are estimates based on loans-closed information, 










7% EMPLOYMENT 





LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


(Bureau of Labor Statistics estimates, without seasonal] adjustment. In thousands of persons unless otherwise indicated] 
































Civilian labor force 
Total non- Total Employed! ‘ Unemploy- 
: ? Not in the ment 
Year or month institutional labor Ne ee moe "Te sath eso ales 
population force Total Unem- - (per cent)? 
In nonagri- hes ployed P 
Total cultural ital 
industries agriculture 
1952 113,119 66,410 62.966 61,293 54,488 » 6,805 1.673 46,710 py 
1953 115,095 67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 2.5 
1954 116,220 67 , 818 64 468 61,238 54,734 6.504 3,230 48 .402 5.0 
1955 : 117,388 68 896 65 848 63,193 56,464 6,730 2,654 48 492 4.0 
1956 118,734 70 , 387 7,530 64,979 58,394 6,585 2,551 48 348 3.8 
19573 120,445 70,746 67 ,.946 65,011 58,789 6,222 2.936 49 699 4.3 
1958 121.950 71.284 68 .647 63,966 58.122 5.844 4.681 50 , 666 6.8 
19589 123. 366 71,946 69 394 65,581 59,745 § 836 3.813 51,420 3.3 
1958—Dec... 122,609 70,701 68 O81 63,973 59,102 4.871 4,108 51,909 6.1 
1959—Jan 122,724 70,027 67 .430 62,706 $8 013 4,693 4.724 52.697 6.0 
Feb.... 122,832 70 062 67,471 62,722 58 030 4,692 4.749 52,770 6.1 
Mar.. 122,945 70.768 68 189 63,828 58 625 5,203 4.362 S777 5.8 
Apr 123,059 71,210 68 639 65,012 59.163 5.848 3,627 51.849 5.3 
May 123,180 71,955 69 405 66,016 59 608 6,408 3.389 51.225 4.9 
June.. 123,296 73,862 71,324 67 , 342 60.111 7,231 3 9R2 49 435 4.9 
July 123,422 73,875 71,338 67 . 594 60,769 6,825 3,744 49 547 5.1 
Aug 123,549 73,204 70 , 667 67, 241 60,884 6,357 3,426 50, 345 5.5 
Sept 123,659 72,109 69,577 66, 347 60,105 6,242 3,230 51,550 5.6 
Oct 123,785 72,629 70/103 66,831 60.707 6,124 3,272 $1,155 6.0 
Nov 123,908 71.839 69 310 65.640 60 040 5.601 3.670 52,068 5.46 
D 124.034 71.808 69 276 5.699 60 888 4.811 3.577 §2,225 5.2 
1 Includes self-employed, unpaid family, and domestic service workers. school and waiting to start new jobs (previously included as employed) 
2 Per cent of civilian labor force. Monthly data are seasonally are classified as not in the labor force. 
adjusted. Note.—Information relating to persons 14 years of age and over is 
’ Beginning with !957 persons waiting to start new wage and salary jobs obtained through interviews of households on a sample basis. Monthly 
and those on temporary layoff, previously considered as employed (with data relate to the calendar week that contains the 12th day; annual data 
a job but not at work), are classified as unemployed, and a small group in are averages of monthly figures. 
EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
(Bureau of Labor Statistics. In thousands of persons] 
Transporta- Federal 
Year or month Total — Mining ——., — Trade Finance Service os 
utilities government 
|, Se err unee, aecaee 16,104 916 2,603 4,166 10,012 1,892 5,264 6, 389 
Ss aaa aigralabaner in iinere maCaen 48 303 16,334 885 2,634 4,125 10,281 1,967 5,411 6,609 
SER EC eee 49 681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 
| Rae ere 48 431 15,995 777 2,593 4,009 10,520 2.122 5 664 6,751 
REE rer ee 50,056 16,563 777 2,759 4,062 10,846 2,219 5.916 6,914 
_., NS eee ae aleve eeeea 51,766 16,903 807 2.929 4,161 11,221 2,308 6,160 7,277 
ia aa waacke sous Seaaicee $2,162 16,782 809 2,808 4,151 11,302 2,348 6,336 7,626 
TEE: ch dees bedbeeaewe< a Srpteac 50.543 15 468 721 2.648 3,903 11.141 2.374 6.395 7.893 
1959 ‘ 51,952 16,156 675 2,764 3,902 11,379 2,425 6,524 8,125 
SEASONALLY ADJUSTED 
be ER eR TTT + 50,844 15,701 709 2,550 3,859 11,143 2,385 6,448 8,049 
1959—-Jan.... ear sey wre 51,086 15,764 704 2,650 3,894 11,216 2,387 6,443 8,028 
a ae ae ve 51,194 15,819 693 2,626 3,880 11,279 2,395 6,462 8,040 
ee aie . 51,456 16,006 688 2.719 3,885 11,263 2.398 6.441 8.056 
pS Pere ; os eee 16,182 701 2,829 3,886 11,333 2.403 6.479 8,074 
NS isos lari bnk pips ee vis $2,125 16,372 708 2,787 3,917 11,363 2.413 6,486 8.079 
June..... : 52,407 16,527 709 2,799 3,928 11,425 2,418 6,525 8,076 
July 52,558 16,580 714 2,800 3,920 11,465 2,426 6,570 8 O83 
Aug... 52,023 16,037 633 2,814 3,893 11,529 2,437 6,549 8,131 
Sept §2.154 16,141 617 2,776 3,899 11,464 2,452 6, 584 8,221 
Oct 52,002 16,022 621 2,762 3.900 11,478 2.453 6,549 8,217 
Nov §2,199 16,139 685 2,788 3.899 11.450 2,452 6.586 8,230 
Dec 52,485 16,350 661 2,777 3,913 11,430 2.455 6,611 8,288 
WITHOUT SEASONAL ADJUSTMENT 
1958—Dec...... Bee Pert 51,935 15,749 713 2.486 3.881 11,976 2,373 6, 384 8 373 
a | ae ae 50.310 15,674 704 2,343 3.836 11,052 2,363 6,314 8,024 
re , 50,315 15,771 693 2,256 3,835 10,990 2,371 6,333 8 066 
See ‘ 50,878 15.969 688 2,417 3,865 11,083 2.386 6,377 8,093 
awa 51.430 16.034 694 2.662 3,879 11,136 2,403 6,511 8,111 
May.... 51,982 16,187 701 2,834 3,914 11,234 2,413 6,583 8.116 
June.... 52,580 16,455 713 2,986 3,944 11,352 2,442 6,623 8,065 
July §2,343 16,410 710 3,035 3,949 11,324 2,475 6,603 7,837 
Aug... 52.066 16.169 639 3,107 3,922 11,360 2.474 6,582 7.343 
Sept.. 52.648 16,367 620 3.043 3,927 11.464 2,452 6.617 8,158 
Oct 52.569 16,197 621 2.961 3.910 11.551 2,441 6.614 8,274 
Nov S2.740 16,246 688 2.852 3.909 11.721 2.440 6, 586 8.328 
Dec 53,564 16,398 664 2.677 3.936 12,284 2.443 6,545 8.617 
Nore.—Data include all full- and part-time employees who worked family workers, and members of the armed forces are excluded. Figures 
luring, or received pay for, the pay period ending nearest the | Sth of the for November and December 1959 are preliminary. Back data may be 


month. Proprietors, self-employed persons, domestic servants, unpaid obtained from the Bureau of Labor Statistics 











EMPLOYMENT AND EARNINGS 79 





PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


[Bureau of Labor Statistics. In thousands of persons] 




















Seasonally adjusted Without seasonal adjustment 
Industry group 1958 1959 1958 1959 
Dec. Oct. Nov. Dec. Dec. Oct. Nov. Dec 
os Se xi Rc ene ls 80S ews OREN eo 11,884 12,030 12,140 12,343 11,930 12,201 12,245 12,387 
ES BOE, oon beh d xn 9d ime sadn > tnae 6.708 6,746 6,849 7,071 6,740 6,786 6,896 7,108 
Ordnance and accessories... . Rae yee ee eo 73 73 73 74 73 73 73 74 
Lumber and wood products.............. nie $77 594 591 581 565 612 600 569 
Furniture and fixtures............... eee 303 323 317 322 309 329 325 328 
Stone, clay, and glass products............ wad 422 451 452 450 422 458 457 450 
Primary metal industries.............sscee. me 938 602 965 1,013 943 602 965 O18 
Fabricated metal products.............. aay 816 808 797 831 $24 812 8OS 839 
Machinery except electrical. .............0005. 1.033 1,170 t,. 131 1. as7 1,938 1.147 1,139 1.163 
Electrical machinery.......... dates eoasairt cas 774 884 874 873 789 893 887 890 
Transportation equipment............... 5a 1,208 1.208 1.001 1,147 1, 208 1, 208 1.001 1.147 
Instruments and related products.......... e 208 231 231 232 210 232 7) 234 
Miscellaneous manufacturing industries. .... 356 402 397 391 360 420 413 395 
RN BO ig. i. pink dpnc eediow sews sic How's ae 5.176 5,284 5.291 §,272 5,190 5,415 § 349 5.282 
Food and kindred products............... reo 1.035 994 1.012 1.027 1,001 1.0x0 1.034 991 
TODMIGE GIRIINONE, oo 6.556 056 vedic x euwnswes 78 78 75 75 83 93 82 79 
Textile-mill products......... ae tein poe 849 885 865 857 R62 RRS 874 870 
Apparel and other finished textiles..... aa 1,040 1.084 1,100 1.082 1.056 1,100 1,106 1.098 
Pape: and allied products...................- 441 450 447 446 443 454 45] 448 
Printing, publishing and allied industries....... S42 564 564 563 550 570 570 571 
Chemicals and allied products............... 511 535 538 537 S14 540 541 540 
Products of petroleum and coal............... 157 151 151 15] 155 151 150 149 
rr ere ee 194 210 206 203 198 242 209 207 
Leather and leather products.................. 329 333 333 331 329 331 331 33) 
Note.—Data covering production and related workers only (full- and are preliminary. Back data may be obtained from the Bureau of Labor 
part-time) who worked during, or received pay for, the pay period ending Statistics. 


nearest the 15th of the month. Figures for November and December 1959 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 


(Bureau of Labor Statistics. In unit indicated] 











Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1958 1959 1958 1959 1958 1959 

Dec. Oct. Nov. Dec. Dec. Oct. Nov. Dec. Dec. Oct. Nov. Dec. 

Wes aa esa es ate eraeee ds taken wee 88.04 89.06 88.98 91.53 40.2 40.3 39.9 40.5 2.19 2.21 2.23 2.26 
Se ES OL EE re 96.29 96.52 | 95.44 98.98 40.8 40.9 40.1 40.9 2.36 2.36 2.38 2.42 
Ordnance and accessories............... 106.43 106.55 106.55 109.04 41.9 41.3 41.3 42.1 2.54 2.58 2.58 2.59 
Lumber and wood products............ 77.38 82.42 | 81.00 | 80.69 40.3 40.8 40.3 40.5 1.92 2.02 2.01 1.99 
Furniture and fixtures.............0.00- 74.16 76.49 | 74.57 | 76.26 41.2 41.8 41.2 41.9 1.80 1.83 1.81 1.82 
Stone, clay, and glass products.......... 87.26 | 91.88 | 91.17 | 92.25 40.4 41.2 40.7 41.0 2.16 y 2.24 2.29 
Primary metal industries............... 109.45 105.74 107.75 |115.30 39.8 39.9 38.9 40.6 2.75 2.65 6 Reo 2.84 
Fabricated metal products.............. 96.00 96.76 94.64 | 96.63 41.2 41.0 40.1 40.6 2.33 2.36 2.36 2.38 
Machinery except electrical............. 99.06 103.82 102.56 104.24 40.6 41.2 40.7 41.2 2.44 2.52 2.on 2.33 
Electrical machinery ....6cccccccvceccs 89.32 91.39 | 90.94 | 92.48 40.6 40.8 40.6 41.1 2.20 2.24 2.24 ee 
Transportation equipment.............. 110.92 109.62 |104.66 110.70 41.7 40.6 39.2 41.0 2.66 2.70 2.67 2.70 
Instruments and related products........ 91.62 94.53 | 94.71 | 95.40 40.9 41.1 41.0 41.3 2.24 2.30 2.31 Re 
Miscellaneous manufacturing industries...J 75.95 77.33 76.97 | 77.97 40.4 40.7 40.3 40.4 1.88 1.90 1.91 1.93 
Nondurable goods..................eeee00: 78 01 79.79 80.39 81.19 39.6 39.5 39.6 39.8 1.97 2.02 2.03 2.04 
Food and kindred products............. 84 46 85.68 87.33 , 89.21 41.0 40.8 41.0 41.3 2.06 2.10 2.13 2.16 
Tobacco manufactures...............4. 66.17 63.92 64.73 | 66.98 40.1 40.2 38.3 39.4 1.65 1.59 1.69 1.70 
TeRte-ll PROG. oo..c.5 se ccecececces 61.10 64.40 64.55 | 65.03 40.2 40.5 40.6 40.9 1.52 1.59 1.59 1.59 
Apparel and other finished textiles....... 54.87 55.02 | 55.63 | 55.69 36.1 36.2 36.6 36.4 1.52 :.52 1.52 1.33 
Paper and allied products.............. 91.16 95.67 95.65 | 94.78 42.4 42.9 42.7 42.5 a 2.23 2.24 2,23 
Printing, publishing and allied industries. .J10!1.76 104.83 103.79 106.20 38.4 38.4 38.3 38.9 2.65 5 ep 2.7% Z.ta 
Chemicals and allied products...........] 97.70 101.09 101.75 102.17 41.4 41.6 41.7 41.7 2.36 2.43 2.44 2.45 
Products of petroleum and coal......... 111.35 117.50 118.32 |116.81 40.2 40.8 40.8 40.7 ye bj 2.88 2.90 2.87 
ery eee ee eee 192.66 101.18 | 98.15 101.43 41.9 40.8 WI 40.9 2.45 2.48 2.46 2.48 
Leather and leather products............J 61.22 58.28 60.59 61.40 38.5 36.2 37.4 37.9 1.59 1.61 1.62 1.62 








Notre.—Data are for production and related workers. Figures for 
November and December 195)? are preliminary. Back data are available 
from the Bureau of Labor Statistics. 
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)) DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 














{Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 
Federal Reserve district 
; United 
Year orr ntt >it ~. 
States | oston) New | PRU | Cleve-| Rich- | At- | Chi- | St. | Minne-| Kansas) p,0, — 
= 7 ae — land mond | lanta cago Louis } apolis | City ae ical 
phia cisco 
SALES 
19 112 109 107 112 114 115 117 110 111 107 117 120 112 
1v 114 110 104 113 115 122 127 109 116 109 121 129 120 
1Y 118 114 105 117 119 127 131 114 120 110 123 132 | 122 
19 118 117 108 116 112 129 135 112 121 113 129 136 | 122 
19 12% 123 1! 125 122 140 149 122 132 117 140 149 | 132 
1oS¢ 135 126 120 131 128 146 164 128 138 126 144 158 141 
1957 135 122 124 132 129 148 166 128 13% 128 142 159 140 
19 136 122 127 133 127 149 167 125 137 128 146 159 | 142 
LLY STED 
19 Nov 137 122 125 136 125 148 "172 125 133 | 130 r1S0 "167 "150 
De 143 132 133 142 139 156 176 134 148 136 Ist | 160 | 148 
| | 
1959. —Jar 138 119 129 134 123 160 173 124 138 127 150 168 | 150 
Fe 140 120 127 134 133 159 168 129 141 133 155 162 155 
Ma 138 116 123 129 128 146 167 129 144 141 156 166 es * 
Apr 14] 120 126 }42 132 156 175 130 138 127 150 169 153 
Ma 144 124 130 139 136 158 182 135 148 131 158 173 | 154 
June 144 11k 12 140 135 157 186 133 140 139 154 176 | 161 
Ju 150 133 13% 148 142 161 190 140 146 134 154 174 161 
4 149 132 133 135 143 161 196 139 154 139 163 189 | 162 
S 143 124 129 137 135 149 180 132 146 137 154 167 | 154 
() 144 130 133 141 135 158 178 135 138 130 155 170 153 
N 145 126 13 140 13% 183 1&7 134 149 128 154 182 | 156 
NITHO! SI ) J 1 I 
1958 Ne 166 149 1460 17 154 TIRS r200 184 161 150 "174 190 173 
D« 25) 240 235 251 244 286 305 228 250 227 261 277 262 
1959 Ja 10¢ 94 104 101 96 113 135 94 105 93 112 133 119 
Fe 107 0) 100 102 103 114 138 96 109 99 113 126 119 
Mar 125 103 12 124 il 138 167 114 128 119 134 151 132 
Anr 130 114 116 128 123 139 165 123 129 122 141 157 138 
M 141 124 126 138 132 156 175 134 149 127 154 172 146 
Ju 137 118 125 13 127 146 162 130 130 135 147 160 151 
Ju 121 95 100 108 115 129 187 I'1 120 107 135 155 143 
A 132 103 102 112 126 138 177 124 138 131 156 176 157 
Ser 145 132 132 140 135 156 173 138 144 146 155 160 154 
( 1S0 131 141 144 139 16 Is 142 1S! 150 16] 177 154 
NS 17¢ 154 l¢ 183 170 190 217 164 177 147 179 P208 181 
STOCKS 
19S] 131 129 127 132 132 129 145 125 130 121 137 135 137 
195? 121 117 1! 120 115 12 143 112 120 11 130 129 131 
19 131 124 120 129 125 14 155 122 131 123 146 143 140 
1954 128 126 117 127 122 13 152 120 125 124 141 140 135 
195 136 132 119 135 124 59 170 127 145 130 152 153 142 
1956 148 141 130 148 133 5 195 138 148 142 164 168 156 
1957 152 138 138 154 136 178 203 143 149 146 160 174 158 
1958 148 136 136 154 129 171 197 139 140 137 153 165 155 
SEASONALLY A ) 
1958 —Nov 182 142 140 15S 130 180 207 143 137 140 166 172 161 
Dex 150 139 14] 157 128 172 205 140 134 137 160 163 157 
1989— Jan 152 137 14] 185 139 177 200 141 144 136 159 168 160 
Fel 150 139 138 153 127 172 198 141 138 142 185 168 161 
Mar 148 136 137 153 127 171 195 138 138 139 1S] 169 163 
Apr 151 138 138 155 127 75 201 142 141 138 152 174 166 
May 1S! 138 136 156 128 172 200 140 143 140 154 175 167 
June 156 142 141 164 131 183 202 149 47 14] 157 181 170 
July 189 147 142 163 138 184 212 152 1S] 143 158 180 170 
Aug 160 147 145 162 136 186 217 189 i47 148 157 182 165 
Sept 161 148 144 161 139 1&8 222 187 147 146 159 182 170 
Oct 158 145 144 r159 139 180 225 151 145 "147 160 185 162 
Nov *160 145 145 160 142 183 P223 149 142 150 P164 P187 P1175 
WITHOUT SEASONAL ADIUSIMENT 
1958 — Nov 173 166 161 179 147 204 234 163 153 159 185 7189 r1sl 
De 136 130 130 141 117 157 178 123 121 127 146 152 148 
1959-—Jar 136 124 126 137 123 158 182 129 128 126 14? 148 144 
Feb 143 131 130 147 122 166 196 133 134 136 149 163 151 
Mar 153 138 141 158 131 182 204 139 143 143 157 178 165 
Apr 158 144 143 166 133 184 211 150 149 140 159 181 169 
Ma 183 141 140 159 132 173 202 145 143 139 156 174 166 
June 148 134 132 152 125 169 192 145 136 133 151 169 163 
Jul 148 132 129 147 127 167 197 146 140 136 150 171 165 
Aug 156 143 142 156 130 181 212 152 145 145 155 182 166 
Sept 168 154 151 169 145 194 230 163 154 152 164 192 176 
Oct 177 164 162 183 156 205 245 167 163 "163 174 203 182 
Nov 182 170 167 184 160 207 P252 170 162 169 P182 7206 P196 
P Preliminary r Revised Nott For description of the series and for monthly indexes beginning 
1 Figures for sales are the average per trading day, while those for stocks with 1947, see BULLETIN for December 1957, pp. 1323-52. Figures prior 


are as of the end of the month or averages of monthly data to 1947 may be obtained from the Division of Research and Statistics. 
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DEPARTMENT STORE MERCHANDISING DATA 













































{Based on retail value figures) 
Amounts (in millions of dollars) i Ratios to sales 
| i | 
Out- rd Stocks | 
Period Sales! | Stocks! | stand- | ae | —, Out- | plus | 
(total (end ing | pat | (total Stocks Stand- out- | Re- 
= for of | orders! | for | for . | ing stand- | ceipts 
month) | month) | (end of | | 3 orders ing | 
| | month) | month) | month) | orders | 
| 
Annual average: j 
aaa ie aber ee 376 | 1,012) 495 391 | 408 | 28! 14)! 42 1.1 
ery ayant Sia as ep igh wlan aaa i ose: aba he Teac Sala aa 391 | 1,202 460 | 390 | 379 | 3.2 3 4.4 1.9 
Siete o Tints ain oe ale Pibiewar wed eer Wien oue een ere enlaae ee 397 1,097 435 | 397 40.1 2.9 1.2 4.1 1.0 
Neidio orePN cp ea Ke eee wee oe male a ele eee 406 | 1,163 | 421 | 408 | 401 3.0 1.1 4.1 1.0 
es sc wiceele ak akgedo aid a récenenate: ia ele a ease Raine acabaiaw-acewel 409 | «11,140 | 388 410 412 3.0 1.0 4.0 1.0 
I artis Stari isco elecek wiles'e ples whiar a sara won ana: ace alvabeei vile marare oerinen 437 1,195 | 446 444 449 2.9 1.1 4.0 1.0 
| EES 5 ee ee een re 454 1,286 | 470 459 458 | 3.0 3 4.1 1.0 
SE Ere ere ee et een ee a 459 1,338 | 461 | 461 458 3.1 1.1 4.1 1.0 
BN eae kato rst ae anemia id pial sah heve rabaicoreeia ae 462 1,320 | 436 461 4638 | 3.0 1.0 4.1 1.0 
| : | 
Month: 5 | 
} } | ’ | | | 
; Cian ens trmacaseaiaceinssiaciwenvieeaeli 538 | 1,567 | 462 $87 | 505 | 29] 0.9 3.8 1.1 
Ne aaah ora rece alainiee miien a ecaiyaricia ieee nn aces ee 911 1,231 332 | 575 | 445 | 4.4 0.4 ‘7 0.6 
| ne 
MR sesiviamicsindincensietinoioenkisina eee 379 | 1,217| 412 | 365 | 445 3.2 1.1 4.3 1.0 
NN ie Na arc gl zr arose Sergeant of er aa tora 342 | 1,278} 449 | 403 ( 3.7 2 5.0 am 
DE ecddns care Gadas LaF PORSa ah As eRe 434 | 1,360 422 516 4 3.1 1.0 4.1 2 
, SE ee eee ere ee ee ea i adromba waa 431 1,404 388 475 aI 0.9 4.2 1.1 
eer rer re rea ene 453 1,365 418 | 414 444 3.0 0.9 3.9 0.9 
Na iia Rah ia AEs BOs Bee ane eRe 446 | 1,299 | 603 | 380 565 2.9 1.4 4.3 0.9 
I oi ases sicnig a iak oo aid Serre naa eee ee OO Oe 389 | 1,304 664 394 455 3.4 ico $3 1.0 
Pie nla + 0:9.0 wine de hemes eh a e0% 5 Ae teenies mon RG a eT ate 427 1,380 631 503 | 470 3.2 1.5 4.7 oz 
eae ene saben hea 472 | 1,483 627 575 S71 >.5 1.3 4.5 a. 
Sr ihc 6a eroliips Bain wen ie Wad asade le xu a eine ee ee $31 1,578 604 | 626 603 3.0 -. 4.1 3.2 
Nov 577 1.640 §20 639 545 2.8 0.9 3.7 11 
? Preliminary. r Revised. 3 Derived from receipts and; reported figures on outstanding orders. 
1 These figures are not estimates for all department stores in the United 4 The first three ratios are jof stocks and/or orders at the end of the 
States. They are the actual dollar amounts reported by a group of de- month to sales during the mqnth. The final ratio is based on totals of 
partment stores located in various cities throughout the country. In 1958, sales and receipts for the mon:h. 
sales by these stores accounted for about 45 per cent of estimated total Nore.—For description ang monthly figures for back years. see BUL- 
department store sales. LETIN for October 1952, pp. 1@98-1102. 


2 Derived from the reported figures on sales and stocks. 
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MERCHANDISE EXPORTS AND IMPORTS 


(Bureau of the Census. In millions of dollars) ' 


























Merchandise exports! pag eee yo hen ee Merchandise imports 3 
Period EI A ianeth eae: Pa ES 7 ie ak a 
| | ; 
1957 1958 | 1959 1957 | 1958 {| 1959 | 1957 1958 | 1959 
| j | | 
PES is saa eis an cea ate b-ntdene Ral was ace aeee 1,681 | 1,505 | 1,400 1,584 | 1,396 ; 1,286 1,115 1,096 | 1,154 
aac dig ats sale Wp wie kaa te Woah a8 wine eae Kee ee aoe a 1,616 1,345 | 1,280 | 1,495 1,245 4 1,184 993 | 956 | 1,118 
than iid ck oa Didi caveredeay ab Red's os wr oko ela erate 2,154 1,553 | 1,456 2,024 | 1,438 H 1,375 1,133 1,072 | 1,301 
Na he tae assis died dns ob ASS eR Rian aa oe ea 1,866 1,530 1,468 | 1,783 | 1,408 { 1,343 | 1,119 1,057 | 1,221 
SS ccs. Bt alle otra darticalia ark Staak aud pare ace Gea eR 1,817 1,638 1,552 1,715 | 1,507 | 1,411 | 1,106 1,061 1,264 
BI os oka bb esp 8 dd heme etic ae ae etarale erete saad 1,790 1,406 1,426 1,656 | 1,308 i 1,348 | 9R6 1,031 1,369 
NN srcrin. acai a's recaisho aisha ka a ee ERS AOR Ree 1,697 1,416 | 1,469 1,510 1,287 , 1,354 | 1,148 1,049 1,248 
Rr casi cdo cia ks Ae Eee ee a eee oe ee 1,681 1,396 1,397 | 1,540 | 1,283 ; 1,300 1,043 950 | 1,190 
NI Sara ned Rianne Race SRDS SEMA SRS ERE 1,544 1,361 1,479 1,441 | 1,239 { 1,399 | 1,007 1,078 |, 1,392 
, REE eee ane ee eer pa NA ge 1,680 1,599 | 1,476 | 1,606 | 1,418 1,393 1,148 | 1,142 1,205 
aati sacks casing lave pmanl.ons ares allo eT acd Gata Be: Hinas eee 1,688 1,596 | 1,479 | 1,601 | 1,408 ; 1,376 | 1,043 | 1,089 1,283 
Ni cing sha. al aia ile wae aieiccs ae hte a Teale Rie nae eR 1,636 Co. Trawaacuse |} 1,541 ou. a Cee | J Oe ee eee 
H | 
Jan.-Nov. 19,214 16,345 15,882 | 17.958 | 14,937 } 14.769 | 11,841 11,577 | 13,745 
j j | 
1 Exports of domestic and foreign merchandise. 3 General imports including imports for immediate consumption plus 


2 Department of Defense shipments of grant-aid military equipment entries into bonded warehouses. 
and supplies under Mutua! Security Program. H 
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Bureau of Labor Statist nGgex for city wage-earner and clerical-worker familie 1947-49= 100] 
Hi 
Read- Other 
4 ike - Med- Per- ing goods 
a I J Gia Sol House- House Rei porta- ical sonal and and 
Tota os 1 fuels fur- hold sic tic care care |recrea-| serv- 
ele and nish- opera- tion ices 
tr t fuel oul Ings tion 
, 65 .¢ 117.4 60.3 
; 5 ; 4 f xy ¢ 45 9 
14 f y) §2 KR 4 Ee, Ee Fea ae RIS Ae aD, Wale ies 
i4 7é 68.9 0.9 76.3 
) 1tl.O | 112.6) 312 113.1 103.1 116.4 | 111.2 | 109.0 | 106.9 | 118.4 | 111.1 110.5 106.5 | 109.7 
19 113.5 114.6 114.6 | 117.9 104.5 118.7 108.5 111.8 105.8 126.2 117.3 111.8 | 107.0 | 115.4 
1y 114.4 | 112.8 117 124.1 106.6 123.9 107.9 185.3 104.8 129.7 121.3 112.8 | 108.0 | 118.2 
1954 114.8 112.6 | 119.1 128.5 107.9 123.5 106.1 117.4 104.3 128.0 | 125.2 113.4 107.1 | 120.1 
195 114.5 110.9 120.0 | 130.3 110.7 [34.2 104. ] 119.1 103.7 126.4 128.0 | 115.3 | 106.6 | 120.2 
19S¢ 116.2 | Wi1.7 | 121.7 | 132.7 | 111.8 | 130.7 | 103.0 122.9 | 105.5 | 128.7 | 132.6 | 120.0 | 108.1 | 122.0 
19 120.2 115.4 125.6 | 135.2 113.0 137.4 104.6 | 127.5 106.9 136.0 | 138.0 | 124.4 | 112.2 | 125.5 
19S 123.5 | 120.3 | 127.7 | 137.7 | 117.0 | 134.9 103.9 | 131.4 | 107.0 | 140.5 | 144.4 | 128.6 | 116.7 127.2 
19 No 123.9 | 119.4 | 128.0 | 138.4 118 135.8 | 103.5 | 132.6 | 107.7 | 144.5 | 147.0 | 129.1 | 117.0 127.2 
De 25.7 118.7 128.2 138.7 118.2 137.0 103.6 132.8 107.5 144.3 147.3 129.0 | 116.9 | 127.3 
IS9-— Jan 123.8 119.0 128.2 138.8 118.2 138.9 103.2 133.1 106.7 144.1] 147.6 129.4 | 117.0 | 127.3 
Fe 123.7 118.2 128.5 139.0 118.5 140.0 103.8 133.1 106.7 144.3 148.6 129.8 117.1 127.4 
Mar 123.7 iT ..7 128.7 139.1 118.5 140.3 103.8 133.7 107.0 144.9 149.2 fae. t | Bae. | Eer.3 
Apr 123.9 117.6 128.7 139.3 118.2 138.7 103.8 133.8 107.0 145.3 149.6 130.0 | 117.7 | 128.2 
May 124.0 Lr, 128.8 139.3 118.7 135.3 103.7 133.8 107.3 145.4 150.2 130.7 117.8 128.4 
June 124.5 118.9 128.9 139.5 119.3 133.9 104.1 133.9 107.3 145.9 150.6 | 131.1 118.1 129.2 
July 124.9 119.4 129.0 139.6 119.5 134.0 104.0 134.3 107.5 146.3 151.0 | 131.3 | 119.1 130.8 
Aug 124.8 118.3 129.3 139.8 120.1 133.9 103.6 | 134.6 108.0 146.7 151.4 | 131.7 | 119.1 | 139.1 
Sept faa. 118.7 129.7 140.0 121.6 135.0 104.0 135.2 109.0 146.4 32.2 5 tae. 3 119.6 131.5 
Oct 125.5 118.4 130.1 140.4 121.7 135.5 104.1 135.3 109.4 148.5 152.5 | 132.5 119.7 131.6 
N 125.6 117.9 130.4 140.5 121.7 135.9 104.4 135.4 109.4 149.0 153.0 | 132.7 | 120.0 | 131.6 
Nor Revised index, reflecti hegi gz with Jar vised weights Prior to January 1953, indexes are based on the “‘interim 
clusion of new series (i.e. home purchases and ed auton adjusted” and “old” indexes, converted to the base 1947-49 100 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
[Bureau of Labor Statistics index. 1947-49 100] 
Other commodities 
1! : , Ma- Furni- o 
Weae oe be P F arm) =—- Pro« : on Hides, * cen ( hem- Rub Lum- Pulp, Khiiceiats chin- ture pg Pa 
month modi- | P' 4 t , : prod- ski ;’, and a ber — pay and pet _— tallic mfrs Mis- 
: ucts foods and 3 and an" and and Bara and other e é -ell 
ties ucts aha lizht- allied and vood | allied | ™ al mo- | house-|_™in- and = cella- 
and [4 ing mend. | prod- ont | anima | POOGe : hold ¢rals— bottled neous 
pe | me Bee” | ucts | PFOG-| prods | ° ots ~H “mae Struc- bev- 
parel ucts teria uct ucts ucts prod- @ura- tural erages 
ucts Dies 
1951 114.8] 113.4 111.4 115.91 110.6 120.3 106 110.0 148.0) 123.9 119.6 122.8 119.0! 114.1! 113.6 108.1 104.9 
95 111.6] 107.0 108.8 113.2 99.8 97.2 106.6) 104.5 134.0) 120.3 116.5 123.0) 121.5] 112.0) 113.6 110.6 108.3 
1953 110.1 97.0 104.6, 114.0] 97.3 98.5 109.5 105.7 125.0) 120.2) 116.1) 126.9] 123.0] 114.2! 118.2 115.7 97.8 
1954... 110.3) 95.6 105.3) 114.5] 95.2) 94.2) 108] 107.0 126.9) 118.0 116.3 128.0 124.6) 115.4 120.9 120.6 102.5 
1955 110.7) 89.6 101.7) 117.0} 95.3 93.8) 107.9 106.6) 143.8) 123.6 119.3) 136.6) 128.4) 115.9 124.2 121.6 92.0 
1956 114.3) 88.4) 101.7 122.2] 95.3 99.3 111.2) 107.2) 145.8) 125.4 127.2) 148.4) 137.8] 119 1} 129.6) 122.3; 91.0 
195 117.6) 90.9 105.6 125.6] 95.4 994 117.2) 109.5) 145.2) 119.0) 129.6) 151.2) 146.1 122.2 134.6 126.1 89.6 
1958 119.2} 94.9 110.9 126.0 93.5 100.6 112.7; 110.4) 145.0) 117.7 131.0 150.4 149.8 123.2 136.0 128.2 94.2 
1958 
Nov 19.2] 92.1) 109.5) 126.8] 93.1) 102.3! 112.6 110.2) 7146.7, 120.0 131.9 153.0 151.2) 122.7) 136.7 128.7 93.2 
Dec 19.2] 90.6) 108.8 127.2] 93.3 103.6 112.9 110.0; 146.3, 119.8 131.3 153.0 151.5 122.8 136.9 128.6 100. 
1959 
Jan 119.5) 91.5 108.7 127.5] 93.3 104.1) 113.9 110.2) 146.0, 120.5 131.5 152.9 151.8) 123.3) 137.2 128.6 100.8 
Feb 119.5) 91.1) 107.6 127.8] 93.7 105.4 114.8 109.9) 146.1) 122.5 131.7 153.4 152.0) 123.3 137.5 128.9 98.5 
Mar 119.6] 90.8) 107.2) 128.1] 93.9) 108.5) 115.0 109.8) 146.7) 124.2 132.0 153.6 152.2) 123.5) 137.7 132.1; 97.0 
Apr 120.0] 92.4, 107.2) 128.3] 94.1 117.8! 114.0 110.0; 147.5) 126.3, 132.2) 152.8 152.1) 123.4 138.3, 132.2 98.8 
May 119.9) 90.8) 107.7 128.4] 94.5 118.5 113.4 110.0) 148.8, 128.2) 132.0 153.0 152.5) 123.5) 138.4; 132.2 95.2 
June 119.7] 89.8) 108.1 128.2] 94.9) 118.9) 111.2 110.0) 147.3 128.9 132.3) 153.3) 153.0) 123.6 137.4 132.2 91.0 
a ee 119.5} 88.4) 107.5 128.4] 95.3 119.3 4111 1 109.9) 146.4 128.3) 132.4) 152.7 153.6 123.8 137.5 134.5 92.9 
Aug 119.1 87.1 105.8) 128.4) 95.7 119.7) 112.2 109 141.0) 128.5; 132.3] 152.8) 153.8] 123.5] 137.4 134.5 92.0 
Sept 119.7] 88.9) 107.8 128.4f 95.9) 119.1 111.9 109.9) 142.0) 127.2) 132.4) 153.8 153.9 123.4] 137 5; 131.8 88.6 
Oct 119.1 86.5 106.4 128.4) 95.9 116.2) 111.4) 110.0 142.3) 126.2) 132.5) 154.5) 153.7) 123.3] 137.5| 7131.7 91.8 
No 118.9) 85.4 104.9 128.5] 96.3 111.6 111.2 110.0) 145.1! 124.4) 132.3) 155.8) 153.7, 123.3) 137.7 131.7, 93.7 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES— Continued 











(Bureau of Labor Statistics index, 1947-49= 100] ¢ 
i 
1958 1959 1958 1959 
Subgroup a — ~ Subgroup ' . a _ 
Nov Sept. Oct Nov : Nov Sept Oct Nov. 
‘ 
Farm Products: Pulp, Paper, and Allied Products 
(Cont.): ‘ 
Fresh and dried produce........... 98.1 | 103.1 102.2 | 103.2 
CR, sinc duke tuned dwewseeeeen 75.3 76.2 75.7 76.5 SOP Oe er errr eee 136.2 | 135.9 | 135.9 1 9 
Livestock and poultry.............. 90.1 82.1 78.5 73.3 Converted paper and paperboard.... 27.9: | t27.23 127.4 127.4 
Plant and animal fibers............. 100.6 95.6 94.7 94.7 Building paper and board...... Peamn 143.4 | 147.6 147.6 6 
DD GIs cc wanes dint ceviscweo dens 96.6 96.0 97.3 98.1 
a ee dig aes sain awn ecw ae pti 86.5 85.4 69.0 63.4 Metals and Metal Products: 
SE eae err er re ee 74.0 73.0 75.4 76.3 
Other farm products.....<6.ccccicsce 137.7 | 133.4 | 131.5 | 131.7 i SEO i ccsivccenssesees Bea 172.0 | 172.4 |"173.1 173.6 
NorlertOus Gietelt. 6.0.0 0 065.00 cclee ces 133.7 | 136.1 137.2 | 141.1 
Processed Foods: Metal containers.............- ace Sa 156.5 | 162.9 | 152.9 | 152.9 
Hardware.. oa whasdie in ecdite oh scarier 172.5 | 173.0 | 173.1 173.2 
Cereal and bakery products......... 118.0 | 119.5 7120.4 , 120.4 Plumbing equipment. aie ate ach enema 124.6 | 131.0 131.0 132.4 
Meats, poultry, and fish........... 102.5 99.7 95.1 90.8 Heating Cquipment.....cscessccirones 121.4} 121.4 | 121.5 | 121.5 
Dairy products and ice cream....... 113.4} 116.2 | 116.7 | 117.7 Fabricated structural metal ahah ieee 133.8 | 134.2 | 134.5 135.0 
Canned, frozen fruits, and vegetables.J 112.9 "106.9 "107.4 , 106.4 Fabricated nonstructural metal 
Sugar and confectionery............ 116.3 | 116.4 | 117.4. 116.7 MO sé adware Vereen oeseus 145.0 |'146.1 146.7 147.2 
Packaged beverage materials........ 161.2 | 145.2 | 145.2 | 145.2 : 
Other processed foods...........-- 97.4 96.9 96.8 98.3 |Machinery and Motive Products: ' 
Textile Products and Apparel: Agricultural machinery and equip- 
ER PR TE ere 141.8 | 143.5 143.4 143.3 
ent MER. os 5.5 cds ee os naie's 88.0 92.6 93.0 94.0 Construction machinery and equip- 
GE CNN 6 in ond aa tetinneacome 97.9 | 104.7 104.1 103.7 CN bo nadie sand hurd eae Rh eecKd 167.8 |7172.4 ("172.5 173.0 
WE TORII oie cieneseenssas’ 79.3 82.1 81.0 81.5 Metal working machinery........... 170.2 | 175.9 |"176.6 176.9 
ND 6 bik Keninecannns Ka Wer 106.0 | 113.2 | 114.2 117.4 General purpose machinery ‘ and | 
SS IR Or Or Ee Ee Ce 99.2 | 100.6 "100.6 100.7 a err ere RE 161.6 |"166.8 "167.0 167.5 
Other textile products A aa 76.6 a7,3 78.5 78.4 Miscellaneous machinery 147.9 | 149.5 "149.7 149.7 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: RR 6-5. ogc hace aie eer ee 5 ene 152.4 | 156.1 (7155.9 | 156.0 
Motor SUM ccc cnorsixcnes ts aateta 142.8 | 143.2 7142.1 141.9 
Hides and Skins « . ic. ccccuces ane 65.1 | 102.4 87.5 67.2 | 
NN CORO re be 94.7 | 117.1 112.2 103.8 Furniture and Other Household bura- 
DN. 6 acaie xe nenmeebe she as e229 | 132.3 133.5 133.6 bles: 
Other leather products............ 97.4} 113.9 "111.3 109.1 A 
Household furniture.......... a 123.7 | 124.1 |"124.4 | 124.3 
Fuel, Power, and Lighting Materials: Commercial furniture........4..... 155.0 | 155.5 155.5 155.5 
Pinee COURS. 6 kis ciecccwewad bp arate 126.1 | 128.9 |7129.3 | 129.3 
CM din inwneesketaasenpeathearen 123.8 | 123.0 |"123.6 124.0 Household appliances.............. 103.8 | 104.3 ‘103.9 104.0 
i laa cng nite a utare canta eiap ial wine 161.9 | 170.4 170.4. 170.4 Television, radios, phonographs..... 92.7 92.7 92.1 91.8 
Gas fuels (Jan 1958= 100). . : 106.0 | 112.8 1hi.d 113.8 Other household durable goods..... 155.0 | 156.6 156.6 156.6 
Electric power (Jan. 1958= 100). | 100.8 | 100.8 100.7 100.7 { 
Petroleum and products........... 116.9 | 115.1 114.5 113.9 Nonmetallic Minerals—Structural 
Chemicals and Allied Products: Ee ean intr wee 135.0 | 135.3 | 135.3 | 438.3 
Concrete ingredients MaSbas a bas Gate 139.1 | 140.4 160.4 140.4 
Industrial chemicals... ........-0000. 123.6 | 123.8 | 123.9 | 123.9 CORCTOUS GHOGMENE ook. cc s5hrccscews [28.3 1 1396.2-| 03 130.3 
ee ne 128.2 | 128.3 128.3 128.3 Structural clay products......-..... 158.4 | 160.5 104 160.6 
et CUMIN, snd os waver cee as 102.7 | 102.1 | 102.6 | 102.9 Gypsum products.......... ewe ke YS 1331 133.1 
Drugs, pharmaceuticals, cosmetics... 93.2 93.7 93.8 93.8 Prepared asphalt roofing............J 118.5 | 110.8 1'0 & 113.6 
Fats and oils, inedible.............. 64.7 55.0 | "54.5 2,2 Other nonmetallic minerals........ 03%..2 | 032.5 | 132.5 | 132.5 
Mixed fertilizers............0+000- 109.8 | 109.4 | 109.4 109 
Fertilizer materials..........0e.e00. 105.2 105.2 106.3 106.6 Tobacco Manufactures and Bottled 
Other chemicals and products ie asians 106.6 | 106.8 106.8 106.8 Beverages: | 
Rubber and Products: CN, oo kia ae doe eawancaniow.ne 134.8 | 134.8 134.8 134.8 
ree re ree eee Pere 106.6 | 106.6 105.6 106.6 
PRET EEO re 142.6 | 157.9 | 189.6 173.6 Other tobacco products.. Bre eee 99:7 1. 053.7 | 153.7: | Ta.7 
pS SE ee ee 152.8 | 134.3 133.3 133.3 Alcoholic beverages.........- oe 121.7 \7120.9 7120.7 120.7 
Other rubber products. . Serres GaaNe 142.8 | 142.2 | 143.0 143.6 Nonalcoholic beverages....... ee 149.3 | 171.1 738 171.1 
Lumber and Wood Products: Miscellaneous: 
IE aie wi aracaiw acs ashes wane ae 120.2 | 129.3 | 127.9 | 125.8 Toys, sporting. goods, small arms....J 118.6 | 117.7) 117.7 117.7 
Si el In par 130.5 | 138.7 | 138.7 | 138.5 Manufactured animal feeds........ 72.6 64.5 70 3 ee Sy 
er re 100.1 96.6 96.5 94.5 Notions and accessories..... 97.5 96.3 97 .§ 97.5 
Jewelry, watches, photo equipment. 1 107.9 | 108.3 103.3 108.3 
Pulp, Paper, and Allied Products: Other miscellaneous.......... ...f 132.2 | 132.0 | 132.0 | 131.9 
EE OL ET 23.24 120-2 | 820.2 | 328.2 
eee ee rar 111.3 | 118.0 | 115.0 | 109.8 
NI 217s dia erate aa 3 ape alae mea e 142.1 | 143. 144.3 144.3 








r Revised 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


(Department of Commerce estimates. In billions of dollars) 

















Seasonally adjusted annual rates 
Annual! totals by quarters 
Item 1958 | 1959 
1929 1933 | 1941 1950 | 1954 1955 | 1956 | 1957 | 1958 a 
3 | 4/1 > a) ie 
Gross national product................6.6. 104.4 56.0 125.8 284.6 363.1 397.5 419.2) 442.5 441.7 444.0 457.1) 470.2 484.5 478.6 
Personal consumption expeoditures........ 79.0 46.4 81.9 195.0 238.0 256.9 269.9) 284.8) 293.0 294.4 299.1 303.9 311.2 313.3 
rer rrr errs 9.2 pe 9.7 30.4 32.4 39.6 38.5; 40.3) 37.6) 37.1; 39.8) 41.3) 44.1) 43.6 
POGUINEEE GOOGR, cities ce mcneesacene 37.7. 22.3 43.2 99.8 119.3 124.8 131.4) 137.7| 141.9) 143.1) 143.6) 145.3) 147.7) 148.0 
a hak: 5 eh he ceeded aia wmtoree 32.1 20.7 29.0 64.9 86.3, 92.5) 100.0) 106.7) 113.4) 114.2) 115.7) 117.4) 119.4) 121.6 
Gross private domestic investment......... 16 2 1.4 18.1 50.0 48.9 63.8 67.4 66.6 54.9 54.2 61.3 69.8 77.5 67.0 
tet CUTE 6g kk vacone caccneendn 8.7 1.4 6.6| 24.2; 29.7| 34.9| 35.5| 36.1) 35.8) 35.4| 37.3) 39.7) 41.0, 41.0 
Residential, nonfarm............ 3.6 5 3.5; 14.1) 15.4) 18.7) 17.7] 17.0) 18.0) 18.0; 19.9) 21.9) 23.1] 22.6 
Other.... iad aaa a $3 1.0 3.1; 10.1) 14.3) 16.2) 17.8] 19.0} 17.7| 17.4) 17.4) 17.8) 17.9] 18.3 
Producers’ durable equipment.......... $.9 1.6 6.9| 18.9) 20.8) 23.1) 27.2} 28.5) 22.9{ 22.2) 23.2) 23.9) 26.0) 27.0 
Change in business inventories........ 1.7 —1.6 4.5 6.8 1.6 5.8 4.7 2.0| —3.8) —3.4 .8 6.1) 10.4, —1.0 
ES Ee ee ee 1.8 —1.4 4.0 6.0 —-2.1 5.5 $.1 1.2; —4.9| -4.5' —-.]1 5.4 9.8; —1.8 
Net exports of goods and services......... 8 2.2 21.1 .6 1.0 1. 2.9 4.9 ‘2 1.6 om —.9| -—1.8 .0 
NS Grd ns via atc acate alum nil kiwi esate 7.0 2.4 6.0; 13.1) 17.5; 19.4) 23.1) 26.2) 22.6; 23.1) 22.7) 21.5} 22.1} 24.1 
IS onc oncauseeenesureéennehane 6.3 ye 4.8) 12.5; 16.3) 18.3} 2.2) 21.3} 24.3) 21.5| 22.5 2.4) 23.9) 24.1 
Government purchases of goods and services 8.5 8.0 24.8 39.0 75.3 75.6 79.0 86.2 92.6 93.8 96.5 97.4 97.7, 98.4 
Federal. . : OPE Oe AAG Speer ie Fe 2.0; 16.9, 19.3) 47.5| 45.3) 45.7| 49.4| 52.2) 53.1| 54.2) 53.8| 53.9| 53.6 
National defense}.............. ; 1.3 20 13.8 14.3 41.2 39.1 40.4) 44.3) 44.5) 44.5 45.3 45.8 46.2 45.9 
Other... ecard wes pha teecatate afore sa aa 3.2 6.7 6.6 OY 5 $.5 8.1 8.9 9.4 8.3 8.0 8.1 
Less: Government sales*......... 0 .0 0 1 oa 4 - .4 a =a .6 ee 3 4 
S| OO ate ER Ree T.2 6.0 7.8, 19.7, 27.7) 30.3; 33.2) 36.8! 40.5) 40.8) 42.2! 43.6 43.8) 44.8 
Addendum: Gross national product in con- 
stant (1954) dollars....... ceeeeee ees] 181.8 126.6 238.1 318.1 363.1 392.7 400.9 408.3 399.0 400.9 410.8 420.6 431.8 424.3 
1 Includes expenditures for crude petroleum and aatural gas drilling 4 Consists of sales abroad and domestic sales of surplus consumption 
2 Net exports of goods and services and net foreign investment have goods and materials. 
been equated, since roresgn net transfers by government were negligible Nore.— For explanation of series see U’. S. Income and Output (a supple- 
during the period 1929-4 ment to the Survey of Current Business for 1959) and the July 1959 issue 
This category corresponds closely to the major national security of the Survey of Current Business 


classification in the Budget of the United States Government for the fiscal 
year ending June 30, 1960 


NATIONAL INCOME, BY DISTRIBUTIVE SHARES 


(Department of Commerce estimates. In billions of dollars) 














| Seasonally adjusted annual rates 
Annual totals by quarters 
Item | | 1958 1959 
1929 | 1933 | 1941 | 1950 | 1954 1955 | 1956 | 1957 1958 | —oe 
| Rt amet eis 3 

uci wend eaeee eu 87.8 40.2 104.7 241.9 301.8 330.2 350.8 366.5) 366.2. 369.5; 380.4 389.4 403.9 398.2 

| | 
Compensation of employees................ 51.1 29.5 64.8 154.2 207.6 223.9 242.5, 255.5 256.8 258.5 262.9 269.9 278.9 279.3 
ee ee 50.4, 29.0, 62.1, 146.4) 196.3 210.9' 227.6) 238.5| 239.4) 241.1) 245.1 250.9) 259.4) 259.5 
aa sane os ea aectenil lee SR Sag ce facil 45.5. 23.9 51.9 124.1) 161.9 174.9 189.6) 198.4) 196.2) 197.1) 200.8 206.2) 214.0) 213.5 
RE Se eae a a 1.9 5.0 10.0 9.8 9.7; 9.6 9.7; 10.0 9.9 9.8 9.8 9.8 
Government civilian. ......cccsccccess 4.6 4.9 8.3) 17.3, 24.4 26.2) 28.4) 30.5) 33.5| 34.0) 34.4) 34.8) 35.6) 36.3 

| | | | | { 
Supplements to wages and salaries........ oF § ry 7.8 11.3) 13.0 14.9) 17.0) 17.4) 17.5) 17.8 19.0) 19.6 19.8 

| | | 

I SNE i acct cenadeaneen 14.8 5.6 17.4 37.5 40.4 42.1) 43.7, 44.5, 46.6 46.8 47.4 46.9 46.6 45.1 

| | | } 
Business and professional............... 8.8 3.2) 10.9) 23.5) 27.8) 30.4) 32.1] 32.7 32.4) 32.6; 33.2) 33.7) 34.5) 34.8 
(SRY SRR eee EN Te Ras e 6.0 2.4 6.5, 14.0) 12.7) 11.8) 11 11.8) 14.2' 14.2) 14.1 13.2) 12.1] 10.3 
Rental income of persons. ................. 4 2.0 3.5 9.0 10.9 10.7) 10.9 11.5 11.8 11.9 11.9 12.0 12.0! 12.0 

Corporate profits and inventory valuation | | 
PRs bid an bickasensehasdecanne 10.1 —2.0 14.5 35.7 33.7 43.1. 42.0 41.7 36.7| 38.0, 43.5) 45.5, 51.0 46.0 
SE NG na ea ne cha Meinainis 9.6 -2, 17.0' 40.6 34.1 44.9| 44.7) 43.3\ 37.1| 38.3 44.6) 46.51 52.6 46.4 
a i oo daa cng imac 1.4 5 7.6, 17.9) 17.2) 21.8] 21.2] 21.1) 18.2) 18.8] 21.9] 22.6) 25.6) 22.6 
NE EN hed bs ho cewek neubaeds 8.3 —.4 9.4; 22.8) 16.8) 23.0) 23.5; 22.2) 18.9) 19.5} 22.7) 23.8] 27.0} 23.8 
Inventory valuation adjustment.......... .5) —2.1) —2.5, —5.0 —.3, —1.7) —2.7| -1.5| —.4 ~.3] ~1.11 —.9 —1.6 a 
| 

Pd pia asinik Sheeiackniedde eae 6.4 5.0 4.5 5.5 9.1 10.4 11.7 13.3) 14.3) 14.4 14.7 15.1 15.4 15.8 








1 Includes employee contributions to social insurance funds. 2 Includes noncorporate inventory valuation adjustment. 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 


(Department of Commerce estimates. In billions of dollars) 





















































“ Seasonally adjusted annual rates 
Annual! totals | by quarters 
| | | | 
ae | | | | 1958 1959 
sini 1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 
| | | 
| | | 3 | 4 | 1 2 3 
} . | | | } | 
8.6 Gross national product..............0e000- 104.4) 56.0) 125.8 284.6) 363 1 397.5, 419.2 _—" 441.7, 444.0, 457.1) 470.2) 484.5 478.6 
| | | | | 
.2 Less: Capital consumption allowances...... 8.6 7.2, 9.0 19.1] 28.8) 32.0) 34.4 36.9) 37.9) 38 O| 38.5; 39.3) 39.9) 40.5 
3/0 Indirect business tax and nontax lia- | | 
16 I AP ae ae eee 7.0 7.1) 11.3) 23.7) 30.2) 32.9) 35.7) 38.1) 39.0) 39.1) 39.9) 40.7; 41.7) 42.3 
rh Business transfer payments........... -6) Pe || -5} 8 1.3) 1.5) 1.6) 1.7) 1.7 iF 1.7} 7 1.7 Ss, 
7.0 Statistical discrepancy............... 3) 9 45 -—.7) 9) 0; —2.4 .5| —2.1| —3.3| —2.4 .O| —2.0,°—3.7 
] 0 Plus: Subsidies less current surplus of gov- | | | 
6 ernment enterprises...........++++- + 0) 1 2 —.2| 0 9) 1 1 1.0) 1.0) 1.0 8 Be 6 
be | | | | | | | 
4 Equals: National income...............+++: 87.8 40.2 104.7 241.9 301.8 330.2 350.8 366.5 366.2) 369.5 380.4 389.4 403.9 398.2 
. Less: Corporate profits and inventory valua- | | | | | | | 
‘ COW SUNN, inns circciccnveeens 10.1; —2.0| 14.5; 35.7) 33.7) 43.1) 42.0) 41.7; 36.7/ 38.0; 43.5) 45.5; 51.0) 46.0 
0 Contributions for social insurance... .. 2} -3| 2.8) 6.9 9.7, 11.0) 12.6 14.6) 15.1) .5) @3.5) FF.5) 17.9) 18.3 
41 Excess of wage accruals over disburse- | | | 
41 No 5 6. 5s Foctenweiedsaeccsnse .0 .0 .0} 0} .0 .0 .0 .0 0} —1.3) .0} .0} 0 0 
; Plus: Government transfer payments....... 9 ss 2.6 14.3} 15.0, 16.0) 17.2} 20.0) 24.4] 25.4) 25.1] 24.7) 24.8) 24.8 
34 Net interest paid by government...... 1.0 1.2) 1.3 4.8 5.4 5.4 $.7 6.2} 6.2 6.1) 6.1) 6.3 6.6 7.0 
2-6 ER er eer 5.8) 2.1] 4.5) 9.2 9.8; 112) 12.1 12.5) 12.4) 12.6 12.0) 12.8, 13.0) 13.4 
59 Business transfer payments........... -6 7 on .8 1.3 1.5 1.6 i? 1.7} 1.7) 7 oF i. 1.7 
5. | 
oe Equals: Personal income................++- 85.8 47.2 96.3 228.5 289.8 310.2 332.9 350.6 359.0) 363.4 366.3 371.8 381.1 381.0 
1.8 Less: Personal tax and nontax payments..... 2.6 1.5) 3.3) 20.8; 32.9| 35.7; 40.0) 42. 7| 42.6| 42.9. 43.4 44.4 45.8 45.9 
| | 
13 ST OT er 1.3 a 2.0) 28.2) 29:2) 31.5; 35.2) 37.4 36.7) 37.1| 37.4) 38.2) 39.35| 39.5 
_ CE TT eee 1.4 1.0 1.3, 2.6 3.8 4.2) 4.8 5.4 5.8) 5.9 6.0 6.2 6.3 6.4 
* Equals: Disposable personal income......... 83.1, 45.7) 93.0 207.7 256.9 274.4 292.9 307.9 316.5 320.4 322.9) 327.4 335.3 335.1 
| | | | | j 
Less: Personal consumption expenditures....] 79.0 46.4 81.9 195.0 238.0 256.9 269.9 284.8 293.0 294.4 299.1) 303.9 311.2 313.3 
le- | | | 
sue Equals: Personal saving. ............-.ee6- 4.2 —.6 11.1) 12.6 18.9 17.5 23.0 23.1) 23.5 26.0) 23.7 23.5 24.1. 21.9 
Addendum: Disposable personal income in 
constant (1954) dollars. .........ssceee0: 134.9 102.1 175.1, 231.0 256.9 273.4 286.9 292.9 295.2, 299.2 300.4 304.3 310.7 308.9 
PERSONAL INCOME 
— (Department of Commerce estimates. In billions of dollars] 
| Sedona leicieilies aioe = 
1958 1959 
Item! 1958 | 1959 | 
Dec. Jan. | Feb. | Mar. | Apr. | May | June | July |Aug. | Sept.| Oct. Nov.’ Dec.’ 
Total personal income.............. 359.0 380.1] 366.9 369.0 371.0 375.4 379.0 381.3 383.8 383.4 380.0 380.9 382.3 386.9 390.7 
5 Wage and salary disbursements....... 239.4| 257.8) 247.0 248.7| 250.1| 254.0\ 257.3) 259.8) 261.7| 261.5) 258.8) 259.2) 259.2 261.1 264.2 
— Commodity-producing industries..} 97.8 107.3] 102.2 102.8 103.5 106.3 108.6 109.8 110.9 109.9) 106.8 106.8 106.4 107.5 109.9 
3 Manufacturing only. ......0000. 76.7, 84.64 80.6 80.9 81.7, 83.8 85.4 86.7| 87.7| 86.9 84.0 84.4 83.6 84.2 86.6 
wigs Distributive industries............ 63.8| 67.6] 64.7 65.6, 66.0 66.6 66.9 67.5| 68.0 68.4 68.3) 68.3) 68.5 68.6 68.8 
5 DOTVICE INGUSITIOS.. 2. 6. ccccccvses 34.6] 37.2] 35.6 35.6) 36.0; 36.4) 36.8) 37.1) 37.2) 37.3) 37.6] 37.8 38.0 38.3 38.5 
e ee a ee Sain 43.2) 45.7] 44.4 44.6 44.7 44.8 45.0 45.4 45.6) 45.9 46.0 46.2 46.4 46.7 7.1 
z Other labor McOme... iiss ccccecsons 9.3, 10.0 9.4 9.6 oF 9.8 9.9 9.9 10.0, 10.1 10.1 10.2; 10.2) 10.3 10.3 
8 Proprietors’ income: 
Business and professional......... 32.4, 34.5] 33.4 33.5 7 0 34 3 34.7 9) 34.9) 34.8 35.0 35.1 35.1 
1 Pe ean ciaewed @rxwene sents 14.2 11.8] 14.2 13.5 13.2; 12.9) 12.2) 12.0) 12.1 11.4, 10.0 9.6 10.2 11.4 12.5 
8 PN HOO isis cciecencesewsmas 11.8 12.0) 11.9 12.0} 12.0) 12.0) 12.0; 12.0) 12.0 2.0; 12.0) 12.0 12.0 12.0 12.0 
3 Se eT ee et 12.4) 13.2] 10.8 12.7; 12.8) 12.8) 12.9) 13.0) 13.1 13.2} 13.4) 13.5 3.6 13.7 3.3 
0 Personal interest income............ 20.4, 22.44 21.0 21.1) 21.3] 21.6; 28.8) 22.0) 22.2) 22.4) 22.7; 23.0); 23.3) 23.5 23.8 
0 Tranafer payments? ... ccc cccccaes 26.1; 26.8] 26.3 26.1) 26.4; 26.6, 26.9) 26.4| 26.4) 26.3) 26.5; 27.0; 27.2) 28.0, 27.7 
4 Less: Personal contributions for 
6 DI I oo ithe sw ceNa teas 7.0 8.3 7.4 8.1 8.1 8.2 S35 8.3 8.4 8.4 8.4 8.4 8.4 &.4 8.5 
8 Nonagricultural income}............ 341.1 364.4] 348.8 351.6 353.8 358.5 362.7 365.3 367.8 368.2 366.3 367.5 368.1 371.5 374.2 
3 Agricultural income .......sccsscees 17.9 15.7] 18.1 17.4 17.2 16.9 16.3 16.0 16.0 15.2 13.7 13.4 14.2 15.4 16.5 
8 3 aia 
™ ’ Revised. ? Preliminary. enterprises, farm wages, agricultural net interest, and net dividends paid 
1 Monthly data are seasonally adjusted totals at annual rates. by corporations. 
2 Mainly social insurance benefits and veterans’ payments. Note.— For description of series see U. S. Income and Output, a supple- 
3 Personal income exclusive of net income of unincorporated farm ment to the Survey of Current Business. 
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TABLE 2. SAVING AND INVESTMENT 


{In billions of dollars] 



















































































existing facilities purchased from Federal Government. 
P Preliminary. r Revised. 


Quarterly totals 
Transaction category, Annual totals 
or sector 1957 1958 | 1959 
1954 | 1955 | 1956 | 1957 | 1958 | 3 } 4} 41 | 2 3 | 4 eae. 
| | | | | 
A Net national saving2............... 23.7) 39.4) 41.4) 37.5) 18.9) 11.4) 4.7 6.7) 2.8 5.4| 4.0, 10.7; 10.4 97 A 
B Consumer and nonprofit........ 22.6} 26.6) 29.3) 27.9] 25.5 8.4) 5.4 6.7) 4.5 8.1 6.2} 8.8) 8.0 8.8 B 
Cc Farm and noncorp. business32... 7 _ */ ss 7 —.2] 3.1) —1.1] -1.1) —.8 3.1) —.3} —2.1 ie = 
D Corporate nonfinancial business. . 2.7% 12.4 $.8| 3.4 pe 3.7] 2.4 —3.1) —1.3 3.2 3.8) 1.3} 3.9 4.0 D 
E Federal Government2........... —2.2 4 5.8) 3.6) —8.2) —1.4| —5.0} 3.5 1.3) —3.4) —7.7| a ee. 2.0 E 
F State and local governments2....[ —2.6| —3.2} —2.7| —3.3) —4.6) —1.1} —1.3| —.4) —1.1}) —1.5} —1.6) —.7 —1.6) -1.3 F 
G PPMEORCIR GOCIOES 3.6 oe 56 occ scn ss 3.1 ie 3.9 3.4 1.9) 7 1.0) .4 b.7 2] 1.1 8] 16 G 
| 
H] Capital consumption!2............ 57.1 62.3] 67.4, 72.7| 74.9 19.4 18.7; 18.1) 18.5; 18.9) 19.4) 19.1) 19.45 19.7 H 
I Consumer and nonprofit........ 31.5) 33.9) 36.9 40.0) 41.6) 10.1) 10.2) 10.3) 10.4) 10.4) 10.5) 10.6) 10.7) 10.8 I 
J Consumer durable goods...... 28.3} 30.4) 33.0) 35.8) 37.0 9.0 9.1 o.4, 82 9.3 9.3 9.4 9.5 S64 J 
K Owner-occupied homes........ 2.8 sae. ae 4.0 9} 9 1.0) 1.0) 1.0 1.0 1.0 1.1 1.1 K 
L Plant and equip. (nonprofit)... . 5] 5) 5} A .6 1] 1} «Bi 1] an 1} aa mn 7 
M eee 3.6) 3.7] 3.7) 3.9 4.0 1.0) 1.0) 1.0} 1.0) 1.0 1.0) 1.0 1.0 1.0 M 
N Noncorp. nonfinan. business... .. 6.7| 7.0 if ae 8.0 2.0) 2.1] 2.0) 2.0; 2.0 2.8) 208 24 2.2 
Oo Corporate nonfinancial business. . pe 17.6| 19.3) 20.7) 21.4 5.3) “7 ~_ Tom 5.3 5.8) 3.5 tan 3s. © 
| | | | | | 
P Gross national saving?............. 80.8} 101.8) 108.9) 110.2) 93.8 29.7) 23.4 24.8) 21.3} 24.3) 23.4, 29.9) 298 29.4 P 
Q Consumer and nonprofit........ 543] 60.5| 66.2) 67.9} 67.2 18.5) 15.6} 17.0) 14.9 18.6) 16.6, 19.4) 18.7) 19.6 Q 
R Farm and noncorp. business..... 10.4) 10.7; 11.3) 11.9) 12.0 2.9) 6.1 1.8 1.8 2.2} 6.1 2.7 1.1) 1.7 R 
S Corporate nonfinancial business..f 18.0) 39.1) 25.1] 26.1) 24.1 9.0) 7.9] 1.8 3.9 ee 9.7 6.8 9.5} 9.7 § 
T Federal Government?2........... —2.2) 4, 5.8) 3.6) —8.2) —1.4) —5.0 3.5 1.3] —3.4| —7.6) a 1.3} ~-2.@ FT 
U State and local governments2....J —2.6| —3.2 —2.7| —3.3| —4.6 —1.1 —1.3} —.4 -1.1 “ta —1.6| —.7 1.6) 1.3 UY 
V __ Financial sectors...........++-. 3.1) 3.3) 3.2} 3.9) 3.4) 1.9) Jal 1.0) 4 1.7 te Ce ee 
| 
W Gross national investment2......... 81.0] 103.81 108.01 111.1) 92.9) 28.2) 27.6) 21.7) 21.6, 23.0) 26.6) 26.1) 29.7) 27.2 W 
xX Consumer durable goods........ 32.4 oe 38.5) 40.3) 37.6 a 11.3} 8.3! 9.1 8.8) 11.4) 9.4) 11.1 10.3 & 
| | | 
Y Other gross private domestic fixed | | | | | 
ee TEE ET 50.5} 158.4) 62.7) 64.6} 58.7) 16.9) 16.7) 13.1] 14.7) 15.1) 15.8) 14.1] 17.3) 18.0 Y¥ 
Z Consumer and nonprofit...... 15.5} 19.3} 18.9) 18.2) 18.2 4.6 4.9, 4.4 4.0| 4.6 5.2) $.2 4.95 59 Z 
a Nonfarm residen. constr.14,..f 12.9 s-¢ 16.1) 14.9| 14.7) 3.8) 4.0, 3.6) 3.1) 3.6) 4.3) 4.3) 4.1) 4.9 a 
b Plant and equip. (nonprofit)... 2.6 2.7) 2.8 5.3 3.4 9} 9 8] 8 9} 9! 9 9 ie 
c Fares GUSMNB. oe essen ncisices 4.2} 4.2) 3.8) 4.0) 4.6) 1.1] 8 te 1.3 1.2} 1.0 1.2 nm Be fs 
d Noncorp. nonfinan. business!4, 8.5} 10.1) 10.1 9.7, 9.2) 2.6) 2.3} 1.7% 2.3 25) 2 2.3 am. sm) < 
° Corp. nonfinan. business!¢....f| 21.8) 124.1! 29.1] 32.0) 26.1) 8.4, 8.4) 5.8) 6.7) 6.6 7.0) 5.4) aS ae 
f Financial sectors............. | | “7 .8 .7 2 - mh nt h6-lCOUe Se a > = 
| | | | | | 
g Change in inventories!15,........ -1.6 5.8) 4.7) 2.0} —3.8 -8) —1.1] 1 -2.4 = 8) — .6] 3.1 1.7] D g 
h Farm business............... a 3] —.4! 8 1.1 ont a 3 2] an RB: a a > a 
i Noncorp. nonfinan. business. . . i - 6) oe 7 =.) .2} —.8| .6| —.3 1] —.5| 9 1} ! i 
j Corp. nonfinan. business...... —1.9) 4.9 4.9) 1.2 <a 3) —.5} —1.0) — —1. -.4 2.0 ‘.5 6 j 
| | | | | 
k Net financial investment!6...... —.3) + 2:0 #2 4 48 7 3] 2) -.1] “| —.4 4) 7 & 
l Consumer and nonprofit...... 8.8 5.4, 12.6 11.3] 712.5) 4.1 1.8) 4.8) —.6| 75.5) 2.8) 4.4 1.4) 3.5 ] 
m Net acquis. of finan. assets...) 20.6) 25.8 27.6) 23.1) 124.6, 6.9| 5.4) 5.2) 3.2| '7.4| 78.7; *7.2| 7.4) 8.4 m 
n Net increase in liabilities... .. 11.8} 20.4) 15.0) 11.8) 12,1 2.7| 3.6) 4 3.9 1.9) 5.91 2.8) 6.0) 4.8 nn 
° Farm and noncorp. business...J —2.7| —4.4) —2.5| —2.5| —2.8} —1.3} 3.6} —1.9| —1.9} —1.9) 3.0} —1.7 3.9 2.8 °@ 
p Net acquis. of finan. assets... 5 6 4 a 1.5} - 5} —.2 a 3} 8 -.3 e lk op 
q Net increase in liabilities... .. 3.2| 5.0) 2.9) | &. 4.3} 1.4) --3.1| | a bP 2.2| —2./) 1.4 4.2 2.9 @ 
r Corp. nonfinan. business....... —3.4) —2.9)/-—12.2) —6.9 4) ian —.3| —4.3 1 2.6! 2.0) —1.8 ay 1 r 
s Net acquis. of finan. assets... 4.5} 16.8 4.2 2.8) 7.44 3.6 1.5) —6.2 1.4 6.8 5.4 ij 34 6S 
t Net increase in liabilities. .... 7.9| 19.6) 16.4) 9.7 7.0 3.3} 1.9) —1.9 1.3 4.3 aie 1.8} 4.6 3.2 t 
u Federal Government.......... —2.2) 4 5.8 3.6] —8.2} —1.4) —5.0} 3.5 1.3) —5.4| —7.6| am 1.3} -2.0 u 
Net acquis. of finan. assets... a 9 1.5| ee 1.5] 2.2} —2.]) 1.4 3.9) —4.4 -. ° 4.2) 2.7 ¥ 
w Net increase in liabilities... .. 2.4) .5| —4.3| —.4 9.8 3.7 2.8] —2.2 2.6 1.0 8.44 —.4 2.8) 4.7 w 
x State and local governments...’ —1.7| —2.6| —2.2| —3.0| 4.9! —1.6| —.6| —1.2} —.7)"-2.7| *—.3/"-1.7| —1.4| -1.6 x 
¥ Net acquis. of finan. assets... .». ao. 2.6, 3.5| 73.0) .2| 1.0) 1.2) 1.5} "—.8| 71.0) e. 6) 8 y 
Zz Net increase in liabilities... .. 5.4, 4.8 4.8 6.5 7.9| 1.8) 1.6, 2.4 pe 1.9 1.4) 1.8) 2.0) 2.4 Zz 
aa Financial sectors............. 3.9) 3.6 ye 2.6 3.4) 1.5) —.4| an 1.2 2.2} —.5} 1.6) i. 1.9 aa 
bb Net acquis. of finan. assets... 27.5| 26.9| 22.4| 23.7; 35.3) 7.0) 9.0 2.7} 16.1 1.5 15.0) .2| 10.4) 7.9 bb 
cc Net increase in liabilities. .... 23.6) 23.3) 19.9) 21.1} 31.8) 5.5) 9.4 2.2| 14.9) —.8 15.5| —1.7| 9.4 $5.9 ¢& 
dd Financial trans. discrep........ 3.1) .5| —2.0) —.8| | —.8} 1.5} —1.2 8} -—.4) .7| -1.7 4 1 dd 
| | 
ee Discrepancy (P—W)3!............ —.2| ~2.0 8) —.9 9 1.5| —4.2 3.1 his, ‘Fy —3.2 3.8 l 2.2 ce 
* Less than $50 million. t Includes $0.3 billion of Norte.-—Descriptions of sectors and of transaction categories are given 


in notes to tables and in ‘“‘Technical Notes,” pp. 846-59 of the BULLETIN 


for August 1959. For other notes see below and second page following. 





Notes to Tables 1-3 


! Net saving of, and consumer investment in, unincorporated business 
discussed on p. 838 of BULLETIN for August 1959. See note 32, p. 1315. 

2 For govt. sectors, saving is excess of all nonfinancial receipts over all 
nonfinancial outlays; investment, changes in financial assets and liabilities 
only. Govt. current outlays include, and govt. (and national) invest- 
ment excludes, govt. purchases of tangible assets. 

3 Consolidated account for monetary authorities (Federal Reserve 
System, ESF, and Treasury currency accounts) and commercial banks 
in United States (excluding territories and possessions). 

4 Mutual savings banks, savings and loan assns., and credit unions. 

5 Life and nonlife insurance companies and private pension plans. 

6 Finance companies, open-end investment companies, security brokers 
and dealers, banks in U. S. territories and possessions, and U. S. agencies 
of foreign banks. 

7 For discussion, see p. 857 of BULLETIN for August 1959. 

8 Totals for domestic sectors; financial entries are net uses plus items 
in discrepancy column. For comparison with national saving and in- 
vestment in national income accounts of Dept. of Commerce, see p. 842 
of BULLETIN for August 1959, 


9 For content of sector saving, see transactions in sector statements, 
Table 4 on second page following and pp. 833 and 849 of the BULLETIN 
for August 1959. 

10 Rest-of-world surplus on current transactions with United States. 

11 Discrepancy between total nonfinancial sources and uses of funds 
(Line A minus line E in “all sectors’? column). 

12 Depreciation, accidental damage to fixed capital, and capital outlays 
charged to current account. Annual data in Table 2 are from Dept. of 
Commerce national income accounts except for F. R. estimates of de- 
preciation on consumer durable goods. Depreciation on latter item 
and on farm assets at current cost; other depreciation, in general, at 
original cost. Line H in Table 2 includes amounts for financial sectors 
not shown separately. See discussion on p. 836 of BULLETIN for August 
1959 

13 Transactions in land excluded from sector investment for statistical 
reasons. Such transactions, when recorded as capital flows, affect 
sector allocation of investment but not the national total. 


For other notes to Tables 1-3 see second page following. 
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PRINCIPAL FINANCIAL FLOWS? 


Quarterly totals 





SCA" ZOMm™OAD> 
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2} 1 
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5.0 2% 3 
3.3) 1.6 
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1 —.2| - 
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Notes to Tables 1-3 (cont.). 

14 For consumers, 1|- to 4-family dwellings completed and purchases of 
additions and alterations. Investment of nonfarm business sectors 
includes work in process on 1- to 4-family dwellings and other private 
residential construction. 

15 After inventory valuation adjustment. 

16 Financial component of national investment equals net lending to 
rest of world; financial flows among domestic sectors cancel out in national 
total. (Discrepancies in financial transactions attributed entirely to 
domestic transactions.) Differs from U. S. “‘net foreign investment”’ 
(net exports minus net unilateral transfers in national income accounts) 
by discrepancy in rest-of-world account, which equals “errors and 
omissions” in Dept. of Commerce balance-of-payments statement for 
the United States 

17 “| jabilities’’ cover equity as well as debt claims. 

18 For description, see p. 852 of BULLETIN for August 1959. 

19 Demand deposit liabilities of banking system are net of F. R. float 
and cash items in process of collection as reported by commercial banks. 
Sum of sector holdings (partly on holder-record basis) differs from 
liability total mainly because of mail float (checks in transit from drawers 
to drawees). See Table 4(G), lines Y—a, for sector allocation of currency 
and demand deposit liability on a net bank-record basis. For further 
discussion, see p. 853 of BULLETIN for August 1959. 

20 At commercial and mutual savings banks and Postal Savings System. 

21 Shares in savings and loan associations and credit unions. 

22 Consumer-held only; includes net interest accruals. Savings bonds 
held by other sectors included in Federal obligations category. 

23 Private and Federal Government life insurance. Estimated as equal 
to changes in reserves against life insurance policies and supplementary 
contracts and in policy dividend accumulations. 

24 Private pension plans and railroad and govt. employee retirement 
funds. Estimated as equal to changes in reserves of pension plans ad- 
ministered by life insurance companies and in assets of other private 
plans and of railroad and govt. employee retirement funds. 

25 Excludes Federal debt held by Federal agencies, consumer-held 
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savings bonds, special notes issued to IMF, and currency items in public 
debt; includes Federal agency debt and accrued interest on Treasury bills 
and on savings bonds (other than consumer-held). 

26 Loans from banks for purchasing or carrying securities and cus- 
tomer debit and net free credit balances on books of security brokers 
and dealers. 

27 Mainly commercial, industrial, and agricultural loans (other than 
open market paper and CCC-guaranteed loans); includes loans to foreign 
banks, loans to individuals (other than consumer credit), and other loans. 
Gross of valuation reserves. Loans to domestic commercial banks 
excluded in consolidated banking statement. 

28 Mainly Federal Government loans (other than mortgages), CCC- 
guaranteed loans, open market paper, finance company loans to business, 
and policy loans on life insurance. 

29 Trade debt net of trade credit. 

30 For coverage, see p. 856 of BULLETIN for August 1959, 
notes for this category in individual sector statements in Table 4. 

31 Saving and investment are equal in concept but may differ statistically 
because of discrepancies. See p. 857 of BULLETIN for August 1959. 

32 Annual figures for farm sector are retained earnings of corporate 
farms; farm and nonfarm unincorporated businesses shown as having 
zero annual net saving. Quarterly figures for both sectors include 
seasonal net saving. See p. 838 of BULLETIN for August 1959. 

33 D.ta for excluded categories—trade credit, proprietors’ net invest- 
ment, gold, Treasury currency, and misc.—appear in Tables | and 4. 

34 For sector transactions in specific instruments, see Tables | and 4. 

35 Mainly time deposits of State and local governments, corporate 
businesses, and savings institutions. 

36 Includes life insurance issued by fraternal orders not shown sepa- 
rately. Assets in these categories shown as consumer holdings. 

37 Marketable issues maturing within one year and, prior to 1956, 
Savings notes. 

38 Excludes loans to domestic commercial banks. Consists of mort- 
gages, consumer credit, security credit, other loans, and bank loans, n.e.c. 
Gross of valuation reserves. 


See also 


TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS 


{In billions of dollars] 

















Quarterly totals 
istics Annual totals - 
: 1957 1958 1959 
ae ] a Sp | : wii 5 
1954 | 1955 | 1956 | 1957 | 1958 | 3 | 4 1 2% 3 4 ! 2" 3) 
(A) Consumer and nonprofit organization sector 

| l Cot ak ee joe ee ees 
A Current £OCbigts... ... 6 0:6 ccnvccciees 272.0) 291.9, 314.2) 330.6) 337.8) 83.8) 84.5) 81.5) 82.7) 85.6) 87.9) 86.4, 89.4, 90.3 A 
B Income receipts! ... 6.2 cccccccces 255.0) 273.4 293.5) 306.8 309.3) 77.9| 78.1; 74.6} 75.5} 78.5} 80.7) 79.0) 82.1} 83.1 B 
Cc Transfer receipts? ........2eee. 17.0) 18.6) 20.7; 23.8) 28.4 6.0 6.4) 6.9 7.2) 7.0 7.2 Le. 7.4) i ie, * 
D_ Income taxes and other deductions..j 35.1) 38.3) 42.9, 46.2) 46.0) 11.4 9.4, 12.1} 12.5) 11.6) 9.8) 11.9) 13.9) 12.5 D 
E Taxes less tax refunds3.......... 30.5) 33.1) 37.0] 39.4] 38.9] 9.8) 8.1) 10.1) 10.5 9.9 8.4, 10.1, 11.5) 10.6 E 
F Pension and OASI deductions‘f. . 4.6 » 5.9 6.8) 7.1] 1.6 1.3] 2.1] 2.0) 1.6 1.4) 1.9 2.4 1.9 F 
G_ Cur. receipts after deduct. (A—D)..] 237.0, 253.6, 271.2) 284.4 291.7) ee Fa08) vais 70.2) 74.1) 78.0) 74.4, 75.6) 77.8 G 
H_ Cur. expend. for goods and serv.5. .J 187.3, 198.3 211.2 222.6 232.1] 55.3| 60.9| 54.4) 56.9 57.4 63.4, 57.1 59.4) 59.9 H 
I Net life insurance premiums®t..... 2.6 2.8 27 2.8 2.5] a 8 .6) on .7| Be 6 5 7 I 
J Current surplus (G—H-—TI)........ 47.0| 52.5| 57.3) 59.0} 57.1) 16.4) 13.3] 14.5] 12.7) 16.0) 13.9) 16.8] 15.7} 17.2 J 
K_ Insurance and retirement credits7f.. 7.2) 8.0) 8.9 9.0! 10.0 ; p Be a 2.2) 2.6, Py 2.6 3.0 2.4 K 
L_ Capital consumption®............. 31.5) 33.9) 36.9) 40.0) 41.6; 10.1; 10.2) 10.3) 10.4, 10.4) 10.5) 10.6 10.7) 10.8 L 
M Net saving (J+K-—L)...........-. 22.6] 26.6] 29.3) 27.9) 25.5) 8.4) 5.4] 6.7] 4.5] 8.1] 6.2) 8.8 8.0) 8.8 M 
N_ Gross saving (L+M)............. 54.2 60.5, 66.2 67.9 ahi 18.5) 15.6) 17.0 14.9 18.6, 16 6 19.4; 18.7) 19.6 N 

| | | | | 
O- Gross investment (P+T)........... 56.7 64.3) 70.0 69.7 68.3) 18.4 18.0 17.5 12.4 18.9 19.4 18.9 17.5 19.7 O 
| | | | | | | 
P Capital expend. (net of sales). . 7.9 58.9, 57.4 58.5 55.8 14.3) 16.2) 12.7, 13.1 13.4, 16.6 14.5 16.0 16.2 P 
Q Residential construction......... 12.9 16.6 16.1) 14.9) 14.7 3.8 4.0 3.6 3.1 3.6 4.3 4.3 4.1 49 Q 
R Consumer durable goods........ 32.4, 39.6 38.5 40.3) 37.6 9.7; 11.3 8.3} 9.1) 8.8) 11.4 9.4, 11.1) 10.3 R 
S Plant and equip. (nonprofit)... .. 26 62.7% O28 33 3.5 9 9 8 .8 9 9 9 9 1.0 S 
| | | | | | 
T Net financial investment (U—j). 8.8 5.4 12.6 11.3 712.5 4.1 1.8 4.8 -—.6) "5.5 2.8 ‘4.4 1.4 3.5 T 
U Net acquis. of finan. assets®...... 20.6); 25.8) 27.6 23.1\ '24.6 6.9 5.4 5.2 SH °F 8.7 97.2 7.4 8.4 YU 
Vv Demand deposits and currency.) 2.5) —.8| 1.0} —.8} 2.5| 1.0] 1.3) -1.3| —.8 2.4) 2.2 -1.3 k 6 4 
Ww Fixed-value redeem. claims. ... 9.6 8.7 9.0 9.8) 13.6) 1.4 Ee ee SO J 3.0 3.6 ae 3.5 2.0 W 
x Time deposits.............. 4.2 a5 3.7 6.5 Pe | ee ee 1.4 au 628 2.1 1.5 1.4 1.8 ‘2. = 
¥ Savings shares Sern ices aiemee 4.8 > 3.2 s.2 6.5 .6 1.8 1.3} 1.8 1.0 + 1.4 RE: Ls ¥ 
Z U.S. savings bonds!9....... 6 3} —.1) -1.9) —.5| —.5} —.44 —.1]) —.1} —.2) —.2 2 5 5 Z 
a Saving through life insurance... 8 3.2/ 3.8 2.8 3.4 7 By 8 A 9 0 9 7 a 
b Saving through pension funds. . 4.5 5.1 5.6 6.2 6.9 1.4 1.6 1.8 ..4 1.7 .8 1.9 rat té £6 
c Cr. and equity mkt. instr.!!.... .8 8.0 7.9 9.7 3.6 3.5 Ee . 2.0 —.6 r 8 1.4 ‘4.8 3.0 4.8 c 
d Federal obligations......... —2.1 2.2 . 2.5|"-—2.3 1.5} —1.0; —.3) —1.6) "—.8 mS 63.2 1.4 2.6 d 
e State and local obligations. . . 1.0 2.1 PY a. 1.5 .8 .4 a ee 6 4 6 8 1.3 € 
f Corporate and foreign bonds.| —.6 1.1 . ‘3 {3 6 —.3 8) —.3 bd a 1! 4 2 f 
g Corporate stock........... .8 1.4 2.2 1.8 ..7F sm .5 a .8 4 =. a 4 2 gz 
h EE PIE Renee ‘3 1.4 1.6 a 1.8 = 5 o 6 5 4 5 1.0 6 h 
i Net invest. in noncorp. bus..... ok 1.6 .4| —4.5| —5.5| —1.1 1.1; —1.4, —1.4 1.4 1.4 ‘3 1.3 3 i 
j Net increase in liabilities......... 11.8| 20.4 35.0) 31.8) 12.1 2:7 3.6 4 3.9 19 5.9 2.8 6.0 4.8 j 
k ON io asco cas ctewe 9.1) 12.4) 11.1 8.8 10.1 2.1 2.4 ys a a $2 Bes 3.5 a a 
1 Consumer credit.........-...- 1.0 6.4 3.4 re “a By 1.6 —2.3 6 1 9 9 2.3 e.F | 
m SOCUTICY CHOGE. . . occcsccec ans 1.2 ey ® ~.4 te =e ee ok 9 -.9 a a A 3 , om 
n Cc cclehinenxetiare ca 3 9 6 8 9 a om <a Be 2 we a) i os 
© Discrepancy (N—O).............. 2.5} —3.8, —3.8| —1.8)"-1.1 1] —2.4' —.5§ 3 2.8 r 5 ‘2 I oO 
* Less than $50 million. P Preliminary. ’ Revised. For other notes see end of table. 
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TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (Continued) 


{In billions of dollars] 


Quarterly totals 




















Annual totals 
Category 1957 1958 1959 
1954 1955 1956 1957 1958 3 4 1 2 3 4 ] 2° 3 
(B) Farm business sector 

A Net income 9.5 8.7 8.5 S.7i 81.0 2.6 eae 2.5 2.1 aA a 1.9 ea 70 A 
B Proprietors’ income withdrawals: 4 >.3 8.7 8.5 8.7 11.0 oem ak re Ae yy 2.7 2.$ Pe 1.8 B 
( Net saving (A — B) ° ° ° ° bd .4 .6 = -—.5 a 5 6 y a * 
D Capital consumption 3.6 3.7 ee 3.9 4.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 D 
FE Currentsurplus= gross saving (C + D) 3.6 ee 3.7 3.9 4.0 1.4 3 Pj .4 2 ts 4 i La & 
F Gross investment (G + J) 3.6 a3 3.7 3.9 4.0 1.4 1.5 De i .4 1.3 1.5 .4 1 2 F 
G Capital expenditures..... 4.7 4.5 3.4 4.7 5.6 1.3 1.0 1.3 1.6 1.5 1.2 1.4 1.6 2 & 
{ Construction and equipment! ®, 4.2 4.2 3.8 4.0 4.6 1.1 8 1.0 Pa 1.2 1.0 Pe. Fo 1.5 & 

Change in inventories 5 Pe 4 8 -# aa Pe a a ee om 2 ia om I 

J Net financial investment (K—L 1.1 - .8 3 9 1.7 | pe —7 ae od on 1.0 5.3 4 J 
K Net acquis. of financial assets'7 1 ad a 2 4 ° bd em Pe ~ ae K 
I Net increase in liabilities 1.0 8 Pe ot ba ee 6 8 ae ee oa 1.0 P23 4é&i#&é 
M Credit market instruments. 5 i. go 1.1 1.4 . ~.2 4 9 ol a eS La .3 M 
N Mortgages... zs .8 8 .6 Be = s _ ia wih 1 3 3 + a 
0 Bank loans n.e.c.'8, a 4 ° 3 .6 ° 1 a .4 bd ° aa a s @ 
P Other loans! ®.. x ° “a om ee. 7 6.) a a * -.1 ad ay - > Pp 
OQ Trade debt.... a : a —.1 —.3 ott ow ~ —.3 my a it © 
R Proprietors’ net investment. . . on 4 1.4 5 6 a —.1 a od -al Pe on ca a 

(C) Noncorporate nonfinancial business sector 
A Net income??.. ‘ 33.8, 36.1); 37.8) 38.2) 37.5 9.1, 12.0 8.4 8.7 8.3; 12.1) 10.0 8.7 8.3 A 
B- Proprietors’ income withdrawals??. 33.8) 36.1) 37.8} 38.2) 37.5 9.6 9.$ 9.1 9.3 9.4 9.6 9.7 9.9 10.1 B 
C Met saved (A —-B)* s.........0ccccas ; ‘ MT Aateree ve a. 2.3 —.8) —.6) —1.1 a2 S 1.2) -—1.8 C 
D Capital consumption. . - ; 6.7 7.0 74 8.1 8.0 2.0 2.1 2.0 2.0 2.0 FH 2.1 2.1 2.2 D 
E Currentsurplus= gross saving (C + D) 6.7 7.0 7.3 8.1 8.0 1.5 4.6 ts 1.4 a 4.6 2.3 9 4 +&§E 
F Gross investment (G+ J). 6.7 7.0 7.5 8.1 8.0 1.5 4.6 1.2 1.4 9 4.6 2.3 9 4 F&F 
G Capital expenditures.......... 8.3 10.7 10.3 9.7 9.1 2.9 1.5 2.4 2.2 2.6 1.9 3.0| 3.3 2.8 G 
H Plant and equipment22.... 8.§| 10.1) 10.1 9.7 9.2 2.6 a i, 2.5 ye. 2.4 ee i 3.0 H 
I Change in inventories?9,.... ee 6 Pe ° ° 2} —.8 6) —.3 1 —.5 9 “a —.1 I 
J Net financial investment (K—N)i —1.6 —3.7 —2.8 —1.7 —I1.1 —1.3 3.1 -1.2 —.8 -—-1.8 3.7 —.7 2.4 2.4 J 
K Net acquis. of financial assets... . 6 6 6 9 i Pe 6, —.3 4 a a =F oat J K 
I Demand deposits and currency “a 3 aa oe = Re sn a - son an a im 1 L 
M Consumer credit........ a —- a .2 a bd 4) —.5 a ° 5, —.4 ok * M 
N Net increase in liabilities. . . 2.2 4.2 3.4 aos aa 5.3 a9 9 f.2 2.0| —1.9 4 2.8 2.5 WW 
Oo Credit market instruments. 2.0 4.0 3.4 2.6 4.2 -6 e.2 —.8 9 o . 3.9 —.4 3.2 2.0 O 
P ES 1.0 1.0 .8 A RR. .4 a —.1 .4 a 4 a Py : aa 3 
Oo Bank loans n.e.c.......... Y, z.4 p ae .2 2.8 aa 1.0| —1.0 . a 3.2} —.6 2:3 1.6 Q0 
R ee a 8 4 2 1 aa a 3} —.2) —.2 om om im -.1 R 
S Trade debt?4.... , res ye 1.7); —1.8 4.0 4.1 1.9 —3.0 3.2 ee 3.3 4.3 ye ‘3 1.9 S 
T Proprietors’ net investment.. .. ° 2.0 1.8) —4.1| -—6.1 1.0' —1.0) —1.5; —1.5; —1.5|; —1.5| —1.5| -—1.5 LF F 
| 
(D) Corporate nonfinancial business sector 

& Peemer*..... ad ; 29.1) 38.3) 36.8) 36.1) 31.0 9.1 8.3 6.1 7.1 8.3 9.5 o.0) 12.2; 0.3 A 
B_ Profits tax payments (net)?5...... 18.8 7.1) 21.6; 21.1) 18.8 3.1 3.1 6.8 6.2 2.8 a 5.4 4.9 3.8 B 
CNet dividend payments?6......... 7.6 8.8 9.4 9.6 9.5 a2 2.8 2.3 a0 2.2 2.8 2.4 2.4 2a € 
[> Net saving (A—B—C).... 2.7) 12.4 5.8 5.4 oe . 2.4 3.1) —1.3 3.3 3.8 1.3 3.9 4.0 D 
E Capital consumption... = 15.2} 17.6; 19.3) 20.7) 21.4 - 3.5 4.9 5.2 aa 5.8 3.5 5.6 5.7 6 8 
F Current surplus= grosssaving(D+E)f 18.0 30.1) 25.1) 26.1) 24.1 9.0 7.9 1.8 3.9 8.7 9.7 6.8 9.5 9.7 F 
G_ Gross investment (H + M). 16.4 26.2, 21.8 26.3; 21.6 9.0 7.6 .4 4.4 8.0 8.7 5.6 9.6 12 & 
H Capital expenditures 19.8 29.0 34.0 33.2 21.2 8.7 7.9 4.7 4.4 $.5 6.6 7.4 90 6.9 H 
I Fixed investment 21.8 24.1) 29.1) 32.0) 26.1 8.4 8.4 5.8 6.7 6.6 7.0 5.4 7.4 7.3 I 
J Plant and equipment.. 20.5; 23.1' 28.4) 30.9| 24.4 7.9 8.2 5.9 6.2 5.8 6.5 5.3 6.5 6.7 J 
K Other . 1.0 8 3 , aa a 3 6 a a ° 9 7+ 
I Change in inventories?°, —1.9 4.9 4.9 1.2 —4.8 .3| —.5 1.0 2.4 —1.1 -.4 2.0 1.5 6 & 
M_) Net financialinvestment (N-V —3.4 2.9 —12.2 -—6.9 4 Pe —-.3 -—4.3 Jl 2.6 2.0 -—1.8 Yi I M 
N Net acquis. of financial assets 4.5\ 16.8 4.2 2.8 7.4 3.6 | Pe 6.2 1.4 6.8 5.4 ° ke 3.4 WN 
oO Demand deposits and currency 2.0 1.0 1 -.2 1.8 .7 2.2 3.1 1.3 1.0 ee 2.9 1.5 -z @ 
P Credit market instruments?7. a2 5.0; —3.9| —1.2 1.2 aa 1.8) —1.8 2.3 ,.3 4.2 1.0 1.0 l2e F 
8) Federal obligations. .. 2.3 4.4. -—4.3 1.3 oe 4 .9| —1.3 —2.4 4.2 5.2 1.5 Be 1.2 © 
R Consumer credit.... ach 2 6 a ° 4, -—.1 1.0 —1.0 “a 1 =. —.9 a a. ia 
S Other loans (finance paper 2 ° au 3 oe ° ° 6 1 —.2 —.2 4 a 1 S 
T Trade credit 3.9 10.2 6.2 a0 2.6 2.3} —1.9 a4 1.4 4.5 3 1.6 2.6 ie a 
U Other financial assets?®,.. 9 .6 1.8 a Re 3 an 7 9 om —.1 a 2 I U 
V Net increase in liabilities? ® 7.9 19.6 16.4 9.7 7.0 3.3 1.9 1.9 | 4.3 3.4 1.8 46 3.3 V 
w Credit and equity market instr 5.7 9.0; 11.4 121.3 8.5 ee 1.8 2.6 2.0 2.4 Pe, 1.8 3,3 2. 
x Corporate bonds 3.5 2.8 . ie 6.3 5.9 1.6 s.7 1.9 ..2 1.5 1.3 .6 y 6 
Y Corporate stock 1.6 2.0 2.3 2.4 2.3 aa - a 9 6 5 4 8 3 Y¥ 
Z Mortgages.. 1.8 2.0 1.8 1.8 2.3 yy .6 op 7 9 .8 4 ..3 1.0 Z 
a Bank loans n.e.¢ ,-2 1.8 3.6 .2| —2.2 — 1 —1.1 — 2 6 2 5s s 4 9 a 
b Other loans?}°.. ° a 1 3 bd bd By 4 1 3 1 oa l 1 b 
c Trade debt 2.1 10.5 4.8 -1.7 1.5 8 ° 4.5 7 1.9 1.9 —.] 1.4 ( c 
d= Discrepancy (F —G) 1.5 3.9 3.2 ! 2.3 ° ey :. — .6 7 1.0 - 1 Ay | d 
e Memo: Profits tax accruals?5.. 15.4 20.2) 19.5) 19.0, 15.7 4.8 4.4 3.1 3.5 4.2 5.0 4.7 5.8 5.2 e 








* Less than $50 million 


P Preliminary. 





r Revised. 


For other notes see end of table. 





ane a 


CORPAlLY WwW S424 ew AMA 


ve ™o a0 


ZOm™mm™ Of w> _ 


OzZrK oe 


<cHY ZO 


=< 


< x 


! 
! 


FLOW OF FUNDS/SAVING 9] 





TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (Continued) 
{In billions of dollars] 








~ 
— 


} | ZO 


moaw> 


wet pla G) TI 


apPROWOZErKu 


| 


amo0Ac> 


CH NROVOZL rAanDTO 


agrapNnitxte 


a. 














Quarterly totals 
Annual totals - 
Category 1957 1958 1959 
1954 | 1955 nes | 1957 | 1958 3 4 , | 2 3 4 1 2’ ys 
| | | 
(E) Federal Government sector 
—cenees a | = T T | ener TERE ao << — - 
A Tax receipts (net of refunds). ...... 58.8) 59.7) 69.1; 71.5) 67.7) 15.5) 13.8] 20.1] 18.9} 14.9) 13.8! 19.0, 19.6) 17.5 A 
B Individual income. . 28.4 30.0 34.1) 36.1) 34.6 8.9 7.4) 9.5! 8.9 8.7 7.6 9.7; 10.7 9.7 B 
* COPMOTEIE TOTS. ...56 i ccc 19.6, 18.1) 22.4) 21.8) 19.9 ‘| 3.0 7.3 6.7 2.9 3.0 6.0 5.4 S35 € 
D IS 55 5 ay aiste ata dior 10.9 11.6 2.6; 13.6) 13.2 3.6 3.4 3.3 oe 3.4 3.2 ao 3:3 3.7 D 
Social insurance programs 3? | | 
E Premiums received.............. 6.6 7.3 8.0 9.5 10.4 2.3 1.8 2.5 3.4 2.5 2.0 2.6 2.5 30 «6 
F Benefits paid..... Saplica weet 5.9 6.5 7.2 9.3 12.4 Pe oo 3.1} 3.3 1 2.9 a 3.1 3.1 I 
Life insurance and retirement | 
programs 33+ | | | 
G Premiums received... . “2 5 1.5 », 1.8 Pe, 4 .4 .4 .4 .4 .4 4 4 5 G 
H | RS ere ee 1.6 1.6 1.8 2.0 2.1 Ss .5 om 6) oo ee .6 6 .6 H 
I Net grants and donations paid34... 8.9 9.6 10.0; 11.4) 13.2 .0 3.0 2.8 3.2) 3.6 3.7 b Pe 3.3 37 I 
J Net interest paid3S............... 4.9 4.8 5.3 5.7 5.4 1.4 1.3) 1.5) 1.4) 3 1.3 1.4) Ss 7 8 
K Other net purchases of goods and | | | | | 
WUBI i occ ccinaciten bens 005c% 47.6; 45.3| 47.6; 50.2) 53.8) 12.5) 13.5) 11.5) 12.6} 14.4) 15.3) 12.9) 13.2) 13.6 K 
L Construction expenditures....... 3.4 2.8 2.4, 3.0) 3.4 - .8| 6 8 1.0 1.0 RS 1O 604 
M Gs cect Sukechenesweaes 44.2) 42.5) 44.9) 47.2) 50.4) 11.6) 12.7] 10.9} 11.8) 13.5} 14.2) 12.1) 12.1) 12.6 M 
N Current surplus (A, E, and G, | | | | | } 
less F and H through K)........ 2.4 1.0) 6.9 4.1) —7.2) —1.4| —4.9 re 1.7) —5.1| —7.§ re ee 1.7 WN 
O Credits imputed to consumers37t... a -6) 1.0) 6 1.0) on wl .2| 4 * of —- 4 2 © 
P Gross and net saving (N—O)....... —2.2 4 5.8 3.6 —8.2) —1.4, —5.0 3.5) 1.3, —5.4 -—7.6 5 1.3) 2.6 P 
Q Net finan. investment (R—X)..] —2.2 .4 5.8 3.6 -8.2| —1.4 —5.0) 3.5) 1.3) —5.4 —7.6) 5 1.3; —2.0 Q0 
R Net acquis. of finan. assets....... 4 9 Pe ee 2.2) —2.1| 1.4, 3.9| —4.4 tt . 4.2 2.¢ & 
Ss Demand deposits and currency. 3} —.6) —.2| 2] .l 1.5) —2.7| 1.5] 3.6) —5.0 7 — ba a @ 
T Credit market instruments... .. —.4 1.4 1.1) 2.3 ‘7 a 9 5 3} a B i Pe if Ft 
U 8 eel . s .8 1.4 3 .4 a a ~.a2 ° oat 4 6 .6 U 
v en Niel EE Ee —.§ 9 a 9 1.4 oe .6| —.2) Pe J .6| 1 1.0 » ¥ 
Ww Other financial assets#®....... a 1} a 6, —.2 a) =~. = | =— 2 1 1.5 a W 
x Net increase in liabilities......... 2.4 .5| —4.3| —.4 9.8 3.7 2.8! —2.2| 2.6 1.0 8.4. —.4 2.8 4.7 X 
¥ Fixed-value redeemable claims. . -4 ol Mile ee oY Mes | ie er Ms a My re ie 6 Y 
Z Postal saving deposits....... —.2} —.2) —.2) —.3} —.2} —.!1 —.1} * EEG acorn cs } —.1/ ad re | a. 
a Consumer-held svgs. bonds 10 6 3] —.1) —1.9) —.5| —.5} —.4/ —.1} —.1) —.2} —.2] -—.2) —.5 SS 
b Consumer saving through life 
insurance and retir. funds... . a -6 1.0 -6 1.0 Py on oo, 3 a ode 4 3» »b 
c Federal obligations4!......... 1.5) 1.0; —S5.1 1.4 9.0 4.9 2.1; —2.2 2.5) 1.1 7.6 ° 2.0 ss « 
d Short-term direct42,........ —11.8} —7.1} 7.4) 5.5} —1.2 1.0 2.2} —1.9) —4.3) 1.2 3.8 —4.6 4.7) .— 
e Other direct and guaranteed..J 13.3) 6.6 —13.0, —6.2 10.7 3.7; —1.1) —.3 7.7| —.4 5 Be 4.4 3.35 3.8 e 
f Nonguaranteed43.,......... . 1.5 6 2.41 —.3 a 1.0 -l}) -—.9 ae < on 8 8 f 
g oe ans SETI eatin erred -1}] —1.1) —.3) —.4 4) —.2 om ma =F 1 -3} —.2 a eee x 
h Other liabilities45............ 4 * 2 Zs 1 — .6 9) —.3 .2| —.3 . i ‘3 Ss @ 
i Memo: Assets of OASI fund...... ‘3 $.3 9 —.! —.5) —.2) —.44 —.2 ee ee) a i 
| | | | } 
(F) State and local government sector 
| | | ] 
ae ee 22.5} 24.5) 27.3} 29.4) 30.9) 7.3) 7.4) 7.5) 7.9 7.7| * 7.8 8.0 8.2 8.4 A 
B_ Net insurance and grants | | | | 
TTT once we are'ss be oes Pe om 4 9 1.4 om a .4 a 3 .4 is 3 .6 B 
CE SON DD eo ooo cies eciccess 4 .5] oS 6 6 1 1 on me . ill ae om .2 a & 
D Other net purchases of goods | 
SOG DINE, FE icc e revs nse 23.8' 26.2) 28.5) 31.5) 34.4 8.1 8.4 5 Pe 8.6 8.9 9.2 8.5 9.3 9.6 D 
E Construction and land.......... 9.1; 10.0) 21.1) 12.1) 13.1 3.6 3.1 2.4 ao 3.9 3.5 » 3.4 4.1 FE 
F Other by govt. enterprises....... —1.4/ —1.6;) —1.7| —1.9) -—2.1 —.55 —.5| —.5} —-—.5 —.5' —.5 6 6 6 f 
G Other by general government....J 16.2) 17.8 19.1, 21.2 23.4 4.9 5.8 5.8 5.9 $.5 6.2 6.3 6.4 6.1 G 
H Current surplus (A+B—C—D)....J —1.5| —2.0; —1.4) -—1.7) —2.7) -—.7| -—.9 of —.6| —1.0) —1.1 >. 1.1 & 2 
I Credits imputed to consumers4*f... * ..2Z 1.4 1.6 1.9 4 4 4 3 a a A 5 5 J 
J Gross and net saving (H—I)..... ~2.6 3.2) —2.7; —3.3) —4.6 -—1.1| —1.3 -.4 1.1 -—1.5 -—1.6 BS 1.6 iF “3 
K Net finan. investment (L—S)... -1.7\ —2.6| —2.2) -—3.0" 4.9 —1.6 —.6) -—1.2 q' 2.7\ * 3\°-1.7 1.4 1.6 K 
3 Net acquis. of finan. assets...... b By 3 2 2a 3.9) 30 rr 1.0 Lud £3; 8| 1.0 "2 6 6 it 
M Demand deposits and currency. .4 .4 oz “i a ey 65 —.3 6 —.7 6 4 | 2M 
N Te IIE n.o 0 ooo cae nees a —.1 ad .4 .8 ° ad 6 ae 4 a | PR 1 5 N 
Oo Credit market instruments. . 2.9 1.9 Te 2.8) 2.0 9 4 9 “a "a r 6 "6 4 Lt ©@ 
P Federal obligations. .... he ee .8 ‘3 1.0 r.3 — —.2 3 4 2|. “9 1 6 P 
Q State and local obligations... om a me a 5 im all an oan a ] a 1 1 QO 
R Other*9..... ee ae a oi at 1.3 1.8 .4 4 .4 4 4 4 4 4 4 R 
Ss Net increase in liabilities. 5.4 4.8 4.8 6.5 7.9 1.8 1.6 2.4 2.2 1.9 1.4 1.8 2.0 4 $§ 
T State and local obligations... 4.5 3.5 3.2 4.7 ie 2 1.1 1.9 1.6 1.3 ™ 1.3 1.4 1.8 J 
U Short-term....... ener i -.2) —.1] 4 4 a —.] 3 1 3 2 l l 5 4 
Vv Other. os 4.4 3.7 ae 4.3 5.2 9 -. 1.6 3 1.1 1.0 1.2 1.5 La F 
W Consumer saving through 
retirement funds........... 1.1 1.2 1.4 1.6 1.9 .4 4 4 5 oa 5 5 5 7 
x Other liabilities5°®. .. —.2 1 om 3 4 of “a ° a | J ° i l x 
Y Discrepancy (J—K)............ —.9 6 -.50 —.3 . 2 5 —.8 8 4 1.2 | 1.0 Y 
* Less than $50 million ? Preliminary. r Revised For other notes see e f table 
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4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (Continued) 
{In billions of dollars) 





TABLE 




















Quarterly totals 
Annual total 
Category 1957 1958 1959 
1954 | 1955 | 1956 | 1957 1958 3 4 1 St 3g 4 It 2*$ st 
(G) Commercial banking and monetary authorities sector 
A Net operatir r 2.4 Be 1.0 ..3 3.5 1.0 .8 a .8 yo 9 1.0 1.0 1.1 / 
i Profits tax & t di ) ts. 5 1. 1.7 1.8 a2 2.4 ww 4 Re Pe a 5 7 8 .6 B 
( « rrent iy : t say v 
(A —B)52 . .8 bia bad 1.1 J .4 a aa .4 .4 .3 3 a. 
ID Gross investment (f I 1.0 1.4 1.3 oon 1.3 7 1 ot 7 1 Ss g 9 D 
I Capital expenditures 2 3 4 4 4 I 1 aa I I I | I I I 
i Net financial invest. (GCG uw) rd i 1.0 7 9 6 2 2 6 '.F 6 7 6 8 I 
G Net acau f finar erss 4 / 5.4 14.7 3.] 3.9 9.9 1.1 i 5 3 4.] it & 
H G a ae ag a4 4 o.8 a 3 | 7 2 H 
! ( ) 4 4.4 4.3 17.0 3.1 3.6 1.2 10.8 6 8.0 $.2 4.7 3.2 I 
J I 4 ee | ¢ 10.0 ey 2.0 = 7.0 ~ 3 0 Fe 9 By J 
K / hor / , 7 pa ; Y i. 1.8 4 1.4 gy f os 
I Com ha f 6.4 3 2 7.8 4.3 ,.3 ~ a .6 1.6 4.5 1.4 I 2 I 
M Sh t lis $ 10.7 8.5 4 1.9 9 3 - i 4 a 9 6.0 1.0 4M 
N Ort lirect a ur 16.2 Pe 7.8 » Is 6.8 ¥ a sa 5.9 a 7 Pe 2.3 8 N 
2) Nonguaranteed 43 ? 5 2 5 ot ° .4 a 3 “a 2 2 >. @ 
P State and loca liga 1.8 l 2 1.0 2.6 2 4 .6 hes .J i. ye al 1 P 
O Corp. a r bond 2 2 4 I wl * il * ay ‘ 9 * * Q . 
R Mor By 2.4 ..7 6 ae% ia a sf 6 ms 8 6 1.0 6 R 
S ( rer ° ae 1.3 ‘3 on a a — aa 1 Py . 3 ae 7 S 
I S rity ins.. 9 6 8 1 4 2 <n aa ce PE 1.0 4 ° 2 I ' 
{ Bank loar €.c , 2 8.0 73 23 1.4 a a e727 fae: <2 2.38 4 3.9 ae § 
Other loans54., 3 2 2. 3 4 1 a oa 2 ° 2 7 4 1 V 
W Net increase in liahilitles . s.5 3.6 4.] 4.7; 13.7 2.6 4.1 ee, Pe. 2.3 8.3 6.1 3.5 2.2 W 
x Dem. dep. net & currency 55 4.5 ye , 8 5.8 1.4 3.1 5.2 6.4 3.4 8.0 7-2 ; 7 ae 
Y Due to U.S. Govt.56... 3 om a 2 on i 2.3 2 3.8 5.0 ae 9 1.0 1.9 Y 
Z Due to rest of world l ° + 2 a ad bg —.3 a 1 ia a a 1 z 
‘ Due to others 56 4.1 3.0 4 a 5.6 * 5.3| —6.1 2.4 1.7} 7.6; —6.1 1.3 , 4 | 
b Demand deposits, net5$. . 4.4 2.6 1.4 /.1 5.2 ad 4.9 I 2.0 iF 6.8 5.4 8 bj b 
‘ Currency 2 4 * . 4 ] 4 m ee 8 § 5 dt 
d Time deposits 3.8) 1.3) 2.1] 5.5} 8.0} 1.0] 1.0] 3.6 2.8] 1.1 § 9 1.0 * d | 
€ Due to consumers te Pe : a8 3.5 1.0 1.0 1.4 &. 1.6 1.0 9 1.6) 1.0 e 
f Due to others ‘3 3 1 3 2.2 ° e 2.2 is =9 —.5 ot 6 1.0 f 
g Other liabilities 57 1 ° om ¢ ° 1 aa ° a —.1 —.1 ot * ° g ! 
h Discrepancy (C—D) 2 65 —.1 3 -.3} —.2 5 3 1 —§2 9 5, 4 4 h 
ae ee  ciesineciansiaesies j 
(H) Nonbank financial! sectors , 
. . 4 ] atk 
A Currentsurplus58t.... 8.3 8.7 8.5 9.4 9.5 3.1 1.5) ae Oy 3.1 2.0 2.8 28 at & 
B Credits imputed to consumers 59+... 6.0 6.2 6.5 6.8 Pe 1.6 1.8 1.9) i.4 1.8 aa 2.0 13 8 
C_ Gross saving (A —B)52........ 2.3 2.5 2.0 2.6 aa 1.44 —.3 8 3 1.3) —.1 5 ‘2 € 
D Gross investment (E+ PF). 3.5 2 1.9 y Ee 2.8 :.3 bd x oa 1.1 a 9 6 2 DB 
E Capital expend. (insur. sector) 3 3 4 3 1 | ] | i PS Pe 1 x 2 t 
F Net financial invest. (G—Z).. 2 7.4 1.6 2.0 5 1.0| -.!l om 6 1.0 1 8 5 a8 I F 
G Net acquis. of finan. assets. . 18.3 22.2 17.3 18 20.6 3.9 SH 4.5 6.3 2.2 7.3 2 6.3 4.8 G t 
By subsector | | 
H Mutual savings banks. . 2.1 2.0 2.0) 1.8 2.6 4 4 9 ‘ 6 a 4 4 4 H 
I S & L assns. & cr. unions. Fe 6.3 5.6 5.6 T35 1.1 1.6 ®. fee ‘.7 3.1 1.8 24 2.0 I 
J Life insurance companies. . - 5.2 3.2 4.9 oa ee. 3 1.2 1.1) 3 , iB. 1.4 1 J A 
K Other insurance companies... 1.2 ‘2 Be 1.0 1.2) “a aa 1 an 4 .4 od a 4 K 
I Noninsured pension funds... 1.8 2.0 2.1) 2.6 2.6} 5 6 9 4 6 .8 8 Py ss = 
M Finance n.e.c....... A 5.6 1.8 Fi 1.9} a 9 1] 1.8 2.1 2.0 8 aa 7 ae 
By type | | | | | 
N Demand dep. and currency. 5 6 a 7 4, —.3 .8 —.1 | a 4 —..4 bd 4 N 
O Cr. and equity mkt. instr..... 17.5) 20.5) 16.9) 17.8) 19.8] 4.4 4.2 4.1) $.7i 3.0 6.9 5.6 6.3] 54 0 fi 
P Federal obligations. ... 5 .6| -1.1] —.3) 1.0) ° —.1| - 44 —.3 .8 . A . P 
Q State and local oblig. ‘2 9 8 > 1.1 oil By = a Re om 4 3| os © 
R Corp. and foreign bonds. 3.8 2.4 3.6 5.1) 4.7| 1.0 +.7 1.1 oa 1.0 ..2 = 1.0 oe Ie 
S Corporate stock bata 1.7 1.5) ca 2.0) 2.5} 6 .4 4 7) on 9 at 6 >; 
rT 1- to 4-family mortgages. . . 7.8; 10.2 8.4 6.2 8.5) '.2 1.4] 1.5 2.2 2.4 2.4 2.0 2.3 2.9 T 
U Other mortgages....... 1.4 1.7 1.8 1.5 1.8) 4 “St 4 .4) 4 Pe 4 a 6 % a 
V Consumer credit.... 7 se 1.6 1.3} —.4| oe 1] —.3] —.1) -—.1) ad e — It *% 
Ww Security credit.......... 9 e | —.4 6] —.1) —.3] + .7] —.5 .4 | -.24, -.3 W 
x Other loans69, , .. # a 1.7 4 1.4! ° WV 4 44 —.2) —.6 4 .7 6 5 x 
Y Other financial assets6!.... a 1] oa am + yy .2| 4 24) —.2 < . At =a ® 4 
| | | | 
Z Net increase in liabilities........ 15.1) 19.7) 15.8) 16.4, 18.1) 2.9) 5.3] 3.7] 5.0 3.5 tat | 5.9) a7 in 
a Dep. in mutual savings bks... 2.0} 1.8) 1.8) 1.7) 2.3] 23 | rh | rn) rr. _ 3 3 = 4 ce 
b Savings shares. . alae 4.8 5.3 54 3.2 6.5) Oe ££ t.3 £8 te U8 CURA a2 t.3 &B al 
c Saving through life insurance.. 3.4 3.2 3.6 2.0 3 4) .7| 7] 8} i 9 1.0) .8 9} Re c 
d Saving through pension funds.. 3.0 3.2 3.3 4.1 4.1) ee | ee ee) Pe [oe UEZ COR Fa 8 d ti 
e Cr. and equity mkt. instr.62.... 1.7 5.9 ce 2.4 ‘2 4 1.0) —.4| i a Rs 1.4) 9 e 
f Corporate bonds........ me 1.4 1.1 om a) 4 1 oa | —.2 wt wae 1} a pi 
g Corporate stock......... 5 9 1.1 1.2) 1.6) 3 3 .4| J a Ss a 3] 4 2 Ss 
h Security credit.......... 1.0 2 =.7 . 6 —.! 3) —.2) 8.8] —1.2 8) —.4| -—.2] -—.2 h 
i Bank loans n.e.c.. 1) 2.7) —.4) —.1) —.7) —.3] *| —.9) —.1] —.4 a ys 5] Se 
j Onen market paner63 7 oy x a —.1] me 1 6) —.2} —.2) —.3 aa Ba 1 j on 
k FHLB loans toS & L assns. 63 l a —.2 ® s ad 1 —.6 me am oan —.2 4 3 k fa 
l Miscellaneous§4,............ 3 - a oa a * . a 3] —.! of] —.2] —.2 2 l 
m Discrep. & unident. assets (C—D)..] —1.2) —.4 a. 3) —.5 4, - 3} * —.4 3| —.4, -.!1 . > mw G 
' | | ' | | i | 
* Less than $50 million ? Preliminary ’ Revised. For other notes see end of table. 
t See note similarly identified on Table 1. 
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TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (Continued) 


{In billions of dollars] 








Quarterly totals 
Annual totals = — 
Category 1957 1958 1959 
eae, | pe hae ; ay | | 
1954 | 1955 | 1956 | 1957} 1958 | 3 | 4 | 1 2 3 4 | 1] 2 3 
| | | | | 
(I) Rest-of-world sector 
ee ee ee ; : 
A Net purch. of goods and serv. (B —C) 1.5 1.6 3.4 5.3) 1.8 9 1.4 om 5 at 6 a 3 4 A 
B Purch. of goods and services®6,..J 17.6) 19.5) 23.2) 26.3) 22.8) 6.2 6.5) 5.4 5.8 5.4 6.0 Fe, Be & B 
Cc Sales of goods and services...... 16.1 17.9) 19.8) 20.9) 21.0 5.4 $.2 4.9 3.3 5.4 5.4 5.4 6.0 2 £ 
D_ Net unilateral receipts®®........... 2.0 ye 1.9 1.9) 1.9 .4 5S 4 — a , 5 4 D 
E Current surplus (D—A)............ 4 4, -1.5) —3.5) me Ol —.5| —.9 1 1 4 1 .6 8 ee 4 
| | } 
F Net financial investment (G— 3 + —2.1| —4.2) —.4 —.8 —.7]/ —.3| —.2 dl e 4 4 “4 
G Net acquis. of finan. assets....... 1.8 pe 1.5) - | I | =.2 oe 6 i JY 9 J& 2.8 3 @ 
H OE EEE eran. a 1) —.3) —.8| 2.3 + -.1 4 1.1 a a 1 7 2s 
I U.S. dem. dep. and currency... “s . om 2 . | —.3 2} —.1 a -.1 2) aa I 
J Co eae 6, —.1 —.1 ® 9 sy ° 1.0 oo «J bd -% 4 3 J 
K Federal obligations........... .2 1.3 .8 2 bd a 4 Bs 4 8 3 a 9 is & 
a Other credit market instr.67.... a wi wa 4, -.! ait ° = ee > * —-,!1 e a I 
M Misc. financial assets®8....... a of] .4 —.1 on a ° a 4 a —.1 a 1 3] .1 M 
N Net increase in liabilities......... 1.5 1.5 3.6 4.1 3.8 ae 1.0 mt OF 8 &9 a 2.4 iF BW 
Oo DORN 5 as cnearee ve senses on * .4 a 1.2 x . 4 4 2 3 ca a | , ae 
P BET stack ndmianr’ Saedte hea om 4 6 9 Fe - 6 al ilk 4 4 —.1 2 «ft P 
Q Miscellaneous7®.............. 1.1 -. 2.6 2.8 1.4 4 ‘ .4 6 2 am a 2.1 4 @Q 
R_ Discrepancy (E—F)7!............. 2 4 .6| .7| .4 3] —.2 2 | 2 | 2 4 1 OR 
S Memo: Gelsnmotoauatasél kind 72 3.$ 2.8 3.0) 2.9 2.9 6 7 9 6 6 6 7 a. 6S 








* Less than $50 million. YP Preliminary. r Revised. 

+ For treatment of life insurance, pension, and retirement flows, see 
pp. 837 and 849 of BULLETIN for August 1959, 

1 Payrolls; interest; dividends; and income withdrawals from unincor- 
porated business 

2 Grant and donation receipts of consumers and nonprofit organiza- 
tions (net of transfers within the sector), social insurance benefits, and 
benefits from private pension and government retirement funds. 

> Federal, State, and local income and estate and gift taxes. 

4 Mainly employee contributions to OASI and to private pension and 
government retirement funds. 

5 Figures include net operating outlays of nonprofit organizations and 
net transfer payments abroad. 

6 Net of dividends on and benefits from private life insurance and 
individual annuity policies and Government life insurance. 

7 [In connection with consumer saving through life insurance, private 
pension funds, railroad retirement, and government employee retirement. 

§ For details, see Table 2, lines J-L. 

9 Includes misc. deposits with Federal Govt. not shown separately. 

10 Includes net accruals of interest. 

11 Includes net free credit balances with brokers not shown separately. 

12 Mainly consumer debt on I- to 4-family properties. 

13 For consumers, loans on insurance policies; for nonprofit organiza- 
tions, bank loans, loans from government, and trade debt. 

14 Estimated as equal to seasonally adjusted net income of unincor- 
porated farms. Figures include small amounts of dividends and profits 
taxes paid by corporate farms. 15 See Table 2, note 32. 

16 Includes farm residential construction. 

17 Mainly demand deposits and currency 

18 Excludes CCC-guaranteed loans. See p. 840 of BULLETIN for 
August 1959 

19 Government loans; excludes CCC loans. 

20 After inventory valuation adjustment. 

21 Estimated as equal to seasonally adjusted business net income. 

22 Includes business residential construction. 

23 Mainly REA and other loans from Federal Government and loans 
from finance companies. 24 Net of trade receivables. 

25 Federal, State, and local taxes on profits. 

26 Includes profits paid by U. S. branches to fereign parent corporations 
less profits paid by foreign branches to U. S. parent corporations. 

27 Includes State and local obligations not shown separately. 

28 Miscellaneous financial assets (direct investments in foreign branches 
and holdings of foreign cash), and time deposits. 

29 Includes direct investments from abroad not shown separately. 

30 Mainly commercial paper and loans from finance companies. 

31 Mainly excise taxes and customs receipts; also includes estate and 
gift taxes and payment to Treasury on F. R. notes outstanding. 

32 OASI, disability insurance, and unemployment programs. Line E 
includes Federal employment taxes and States deposits in unemployment 
compensation trust funds; line F, Federal benefit payments to consumers 
and State withdrawals from these trust funds. 

33 Veterans’ life insurance and Government employee and railroad re- 
tirement funds. Line G excludes Government contributions to these funds. 

34 Transfer payments (other than insurance benefits) to individuals, 
plus net cash unilateral transfers to foreign countries, grants-in-aid to 
State and local governments, and subsidies to business. 

35 Includes net accruals on savings bonds and Treasury bills. 

36 Purchases less sales for general govt. and govt. enterprises, including 
outlays for tangible capital and (for Federal Govt.) net disbursements to 
farmers in form of CCC direct and guaranteed loans. 

37 In connection with saving through Government life insurance and 
Government employee and railroad retirement funds. 

38 Mainly on 1- to 4-family and farm properties. 


39 Mainly loans to business sectors, foreign and State and local 
governments, and to savings and loan associations (by FHLB). Excludes 
ci -guaranteed loans other than those on tohacco 

40 Treasury currency assets, time deposits, trade credit, and mis- 
Te (mainly foreign currency and deposits) 

41 See Table 1, note 25 42 See Table 3, note 37. 

3 Securities and notes issued by FNMA, Federal land banks, home 

loans banks, intermediate credit banks, and banks for cooperatives. 

44 CCC-guaranteed bank loans and CCC certificates of interest. 

45 Treasury currency liabilities, trade debt, and misc. liabilities (special 
IMF notes, misc. deposits, and private equity in Govt. enterprises). 

46 Excludes *mploymeny] taxes. 

47 Receipts of Federal Government grants; payments of direct relief 


and other transfers; and receipts and payments in connection with 





government employee retirement, unemployment insurance, workmen's 
compensation, and cash sickness compensation program 

48 In connection with savi through government employee retirement 
funds. 

49 Corporate bor mortgages 


from Federal Government 

$1 Includes p Treasury on F. R. notes outstanding 

52 Net saving . an line C by the amount of capital consumption, 
about $0.1 billion a year 

$3 Includes misc. and Treasury currency assets not shown separately. 

54 Open market paper, CCC-guaranteed loans, and CCC certificates of 
interest 

55 Net of Federal Reserve float and cash items in process of collection 
as reported by commercial t 


50 Trade debt 





% 1 
inks 


$6 Bank-record hasis. net of bank float: differs from sector demand 
deposits and currency assets («] nm in Table 3 and in nonhank sector 
accounts in Table 4) principally because of mail float 


57 Mainly issues of corporate stock and balances due to foreign 
branches. 

$8 Includes premiums on life insurance and private pension plans, less 
benefit payments and policy dividends 

$9In connection with consumer saving through life insurance and 
pension funds. 

60 Mainly finance company loans to business and insurance policy loans 

61 Trade credit, time deposits, savings shares, and miscellaneous assets. 

62 Lines f, j, and most of i are liabilities of finance companies; line g, 
shares of open-end investment companies; and line A, liabilities of security 
brokers and dealers. 

63 Part of “other loans” category 

64 Deposits of banks in U.S. possessions and agencies of foreign banks. 

65 Consolidated; records only transactions wit S. 

66 Excludes unilateral transfers in kind, shown in line S 

67 Corporate securities, security credit, and commercial paper 

6% Direct investments, unidentified assets, IMF holdings of special 
U. S. notes, and miscellaneous deposits. 

69 Security credit, bank loans n.e.c., and other loans (mainly from 
U. S. Government) 

70 Direct investments, foreign currency and deposits held by U. S 
domestic sectors, and other liabilities 

71 “Errors and omissions” in U. S. halance-of-payments statement 

72 Grants in the form of goods and services by U. 8. Government and 
private individuals and institutions 











1" } 


Notr.—“Liabilities” covers equity as well as debt claims. 


litures, and of financial 
ing items in Tables 
of Burtetin for August 


id investment concepts, see p. 833 of 


For descriptions of sectors, of pate expe 
transaction categories, see notes to correspo 
pp. 1313-15, and “Technical Notes,’ pn. 846 
1959 For discussion of savine a 
BULLETIN for August 1959 


Details may not add to totals because of rounding. 














Financial Statistics 


* International * 


International capital transactions of the United States 


Net gold purchases and gold stock of the United States 
Estimated foreign gold reserves and dollar holdings 


Reported gold reserves of central banks and governments 


Gold production 


International Bank and Monetary Fund 


United States balance of payments 
Money rates in foreign countries 


Foreign exchange rates 


Index to statistical tables 


Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 
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104 
105 
106 


107 


108 


109 


109 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compi'ed largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board's 
publication, Banking and Monetary Statistics 
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rABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 1 
{Amounts outstanding, in millions of dollars] 
| i r Ger- _ 
terna mar United 
Gra : . Other Total . Latin All 
, _ Italy _— Europe Europe Canada america’ “!4 other 
| t Of of ; 
| 
1 1 ) | ) 19 f 1, 579 640 3,030 5,621 1,536 1,906 1,821 265 
1) f 6.9 1,454 7 5S0 3,357 6,147 1.03 2.000 2.11 360 
| 44 4 | 45 ?- 2 Pais) 1,012 3. O89 6.865 1. 5l¢ 2, 346 2,415 346 
) 7 1,557 1,079 1,275 3,231 7,142 1,623 2,57 1,946 355 
, 639 7 1.132 977 792 7,656 2,071 2,407 2,148 285 - 
I +4 $ 665 1,7 1,121 3,960 708 2,019 2,40 2,205 27 
1‘ 
Ja 1,69 19501 4.076 | 3.784) 7:714 | 2081 | 2,384] 2.235 282 I 
1,54 7 1,69 = 1,131 3,920 | 7,918 | 2,142] 2,382] 2,339 295 I 
' 1 67¢ 1,3 1,231 1,123 | 4,005 | 7,744] 2,087 | 2,522) 2,337 290 I 
4 1 .¢ 4 1,29 1,245 1,228 4,083 7,851 2,171 2,463 2,357 290 
M 1 $29 x 1,403 1,298 1,094 , 4,183 7,978 | 2,094 2,661 | 2,391 304 I' 
J 4 ( & ) 1,409 1,084 4,279 8 231 2,%a2 2,548 2,439 322 
J ) ) 141 1.4 1,476 1,091 4,402 8.404 2,231 2,436 2,532 327 
n \ ‘ | | »] 1.570 1.093 4,503 S57 2,135 2,512 2.52 340 I 
; { ) 1.056 | 4,611 658 2,245 2,364 | 2,560 355 
ran 1M 19 i 094 | | +? 874 | 4,464 1 2,253 2,297 | 2.627 380 
\ j 4 } 1.680 1,52 957 4, 300 8.460 2,328 2,300 2.658 369 
Table la. Other Europe 
Neth- : . Switz- . 
Other Aus- | Be Den- | Fin- Nor- | Por- | .; Swe- | Tur- Yugo- All 
Date - & Se France | Greece | er- ° »4] | >Pain . of | be als - 
Furope tria gium mark | land lands | “@Y tugal den reat key slavia otherS 
1954—Dec. 3! 3,030 | 273 | 100 71 41 715 | 113 | 249 | 103 91 71 141 672 8 9 371 7 
1955—Dec. 31 3.357 261 108 60 49 1,081 176 164 82 132 104 153 757 9 13 209 
1956—Dec. 31... 3,089 296 117 65 53 626 177 134 67 137 43 217 836 20 17 282 
1987..er 3t.... 3.231 | 349 | 130 | 112 64 354.| 154 | 203 93 | 142 24 | 260 | 967 | 18 11 349 
1958—Nov. 30 3,792 413 107 156 64 492 121 328 113 165 36 | 281 | 786 | 16 9 704 - 
Dec. 31 3,960 411 115 169 69 532 126 339 130 163 36 303 | 852 20 9 685 Oo 
19s9—Jan. 31.... 3,784 408 109 142 74 518 129 356 112 148 31 280 786 | 18 8 666 
Feb, 28.... 3.920 | 410 | 105 | 129 76 637 | 132 | 345 | 114 | 157 32 | 280 | 796 | 20 6 682 
Mar. 31 4,005 | 417 117 138 75 644 | 138 | 347 | 108 | 175 30 | 294 | 846 | 20 6 650 
Apr. 30 4.083 | 410 | 151 | 130 74 649 | 145 | 361 | 104 | 171 | 29 | 321 | 853 25 7 651 
May 31 4,183 409 124 110 73 855 156 363 108 | 162 | 33 Saez | «€6SSFhCUtlCU 6 582 
June 30 4,279 | 390 | 118 | 110 71 981 154 | 356 | 113 | 151 | 35 | 350 | 878 21 7 544 
July 31 4,402 390 122 119 72 1,054 164 397 | 109 S53 | 32 351 868 27 6 538 
fin 2. 4.503 | 391 119 98 76 | 1,139} 165 | 423 | 102 | 155 | 59 | 343 869 29 7 528 
Sent. 0 4.611 394 129 113 71 1,157 161 435 103 151 67 330 905 32 6 557 
Oct. 3 4.464 192 125 110 79 1,095 172 426 | 101 142 71 241 891 | 28 6 587 
Maw 30 4.300 364 132 122 SI 903 192 428 98 138 79 243 | 902 | 34 5 578 
Table Ib. Latin America 
Neth- o 
Do- er- Pan: | 
Latin Co- min- Fl . lands bate : Other 
Date Amer- |AtSe"- Bo- Brazil Chile | lom- | Cuba | 'S4" Sal- Guate- Mex- West e- | Peru Uru- | Vene-) Latin 
tina livia : Re- : mala ico Indies guay zuela | Amer- 
ica bia vador wasn pub- ; 
pub- and is of ica 
lic Suri- 
nam 
1954—Dec. 3! 1.906 160 29 120 70 222 237 69 30 35 329 49 74 83 90 194 124 
1955—Dec. 31 2000 | 138 26| 143 95 | 131] 253 65 24 45 | 414 47 86 92 65 | 265| 112 O 
1956 —Dec. 31 > 346 146 29 225 91 153 211 68 25 64 433 69 109 84 73| 455 11 
1957—Dec., 31 2,575 137 26 | 132 7S | #531 235 54 27 65 386 73| 136 60 55 | 835 | 124 
1958—Nov. 30 2,407 141 21 132 73 176 280 42 23 43 413 81 145 73 83 542 139 
Dec. 31 2,403 150 22 138 100 169 286 40 26 42 418 79 146 77 82 494 33 
1959—Jan. 31 2,381 | 149 22 | 164 95 | 178 | 281 40 31 40 | 393 72| 147 72 92 464 143 
Feb. 28 2,382 | 189 20 | 166 85 | 198 | 267 38 33 43 | 389 76; 155 72 89 410) 152 th 
Mar. 31 2,522 180 20 178 95 189 263 4} 33 43 401 74 156 74 96 | 508 170 
Apr. 30 2,463 180 20 1S) 92 199 257 49 38 43 412 79 157 81 84 443 178 In 
Mow 39 ? 661 211 22 176 102 210 250 46 39 44 445 78 150 82 85 549 172 né 
Seae 30 2’ 548 206 22 154 130 201 242 44 38 42 406 78 147 717 89 S00! 170 
July 31 2,436 222 2 154 121 203 227 43 33 39 402 80 159 77 77 407 169 gc 
Au +1 5°617 345 1) 16 144 209 06 40 29 6 416 79 155 81 85 428 175 tr 
Sent. 30 264 248 0 169 171 197 202 37 25 35 400 85 157 88 71 278 161 
Oct 3 2.207 291 23 150 141 200 191 39 22 35 196 85 150 96 70 254 153 su 
Nov. 30: > 300 310 2? 140 139 215 168 41 27 36 420 85 143 88 68 251 148 
P Preliminary For other notes see following page. 





5 
0 
16 
5 


er 


er- 


INT'L CAPITAL TRANSACTIONS OF THE U. S. 97 





TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 


{Amounts outstanding, in millions of dollars] 




















Table Ic. Asia and All Other 




















Asia All other 
, | | | 
Date | | Ko- | | | Union 
Hong Indo- | ta, | phil-| Tai- | Thai- | Aus-| Bel- | of 

Total | Kong India | nesia | Iran | Israel Japan a | ip- | wan | land | Other | Total | tralia! gian |Egypt® South Other 

— | pines} | Congo Africa | 

| A | | | 

| ; f%} | | | | | 
—_ — — — 

| | | 

1954—Dec. 31..... 1,821 61 | 87 | 100 | 31) 41 721) 96 257 | 34 | 123 270 265 4% 44 7 | 33 94 

1955—Dec. 31..... 2,181 $$ | 73 174 37 53 893) 88 | 252 | 39 | 138 380 360 75 | 42 72 | §3 | 119 

1956—Dec. 31..... 2,415 66 | 76 | 186 20 45 1,017} 99 | 272 | ol 148 425 | 346 84 | 44 SO 53 | 114 

1957—Dec. 31..... 1,946 70 82 151 27 |) Se $86 117 | 175 | 86 157 417 355 85 39 40 | 38) 153 

| | 

1958—Nov. 30..... 2,148 63 | 75 | 105 | 38 | 52 925; 133 158 99 133 | 367 | 285 76 | 31 | 20 30 | 127 

Dee. Bisnces 2,205 62 | 77 | 108 43) 56 935| 145 | 176 99 | i3:| 37h 1 2 79 | 30 | 16 30 | 125 
| | | | | | | 

1959—Jan. 31..... 2,235 61 78 | 108 | 53 s4.| 957] 144 | 156 98 | 134} 391 | 282] 82} 31} 17] 38] 121 

Feb. 28.....] 2,339 57} 86] 112] SI 60 | 1,020) 147 | 169 96 | 139 | 402 | 295] 80| 31 17 | 37 | 129 
Mar. St.c0< PR Eo | 62 90 | 119 55 62 998) 147 | 173 94 138 | 400 290 8&3 33 16 | 28 | 130 
At, Fs vcks rE 57 | 91 | 108 | 54 | 65 | 1,028 146 | 164 91 133 418 290 83 33 15 | 23 132 
May 31..... 2,391 58 94 | 81 | Sl 70 | 1,068) 142 | 175 | 92 | 133 427 304 83 | 33 16 33 139 
June 30..... 2,439 57 99 77 39 86 | 1,101) 145 | 168 90 134 443 322 91 | 35 16 | 36 | 144 
July 31..... 2'532] 56| 113 | 88 | 27 | 86 | 15131] 147 | 163 | 90] 133 | 497 | 327] 84| 39!) 16| 48 | 140 
Aue. Ft. css 2,526 57 103 92 28 | 94 | 1,106) 148 | 182 90 126 501 340 85 31 16 | 53 155 
Sept. 30..... 2,560 58 119 108 27 | 78} 1,141) 150 | 180 87 127 | 484 355 | 109 29 16) 43) 159 
Oct. 317....] 27627] 59] 122] 116| 21 | 80] 17169) 152|176| 91] 129] sit} 380] 123] 29) 17) 48 | 163 
Nov. 30”....] 2,658 61 115 | 126 24 81 | sciee 148 | 179 92 133 483 | 369 | 114 | 26 1k Sl | 161 
' | ' 
Table 1d. Supplementary Areas and Countries’ 
End of year End of year 
Area or country | | Area or country | 

1955 | 1956 | 1957 | 1958 | 1955 | 1956 | 1957 | 1958 

Other Europe: Other Asia (Cont.): | 
NS cdot de Rsrortuetewiemnees 4 at a Mae) MME idec cas cssters senconsaspannay 19.1 7.0 | 6.7 n.a. 
TAR GUOMMOMCIES.. oon os ccc ccccicsees 4} 4) at MT SD ees nisdyes:cmncmenine snes ees 13.1 | 17.2 | 20.0 | 24.9 
EN ree ena ae os sine aie ey wales ot RY 6 | oe Ar en aoe tteninn th ae | Se: eee | n.a. 
oes ba a ips.aris ork naieiee in eee my 2 my 6 Se er ee re 36.2 | 33.5 | 36.3 36.0 
eT ee, | 1.2 3.1 1.4 RN ee i was dudglacnads ib eb uate er arerowe ew a ewe 14.7 16.9 19.6 18.0 
TO rere ee rrr ee ee eT. 1.8 1.2 OS Bi | IO 5.5 'o 950 bia bale Wola ao eri esikcaoe oem Oe 2 i 29 Lo] 2.8 
Drie eco an ety cine ses ees cen ed 1.0] .8 By | Me MR Ue o.5/as arse mate tree amb Ree Monee a9 | 3,3 5.9 | 10.3 
I os idiktait-siadinnxG eaioea ae oem No eae 4.8) 3.1 2.9] 3.5 RNR var 3th alta dd Gio Siei aydlomie ayes oa.) 437,51 33.8 n.a. 
Ireland, Republic of....... be rol hi Reread is.7 | 93 9.0 | n.a. | EEE er ere re 18.0 | 22.3 | 28.2 | 37.9 
FT RERS FS Se Re ee Rear ae 1.0 | .6 Be 6 0 SE Se ee ear ; 1.6 1.4] 1.6] maa. 
EY nid atard ure aca tarnin stn ioteols cal 4 3 £0 1 Rn omreacaraicccn cain vace sae each a.7 | 20.2 | 12.8 5.6 
ee ae 5 ana atmo ee eee 3.1 | 13.2 | 16.4) 16.1 Portuguese dependencies............... 2.0 Fe | 3.1 7.5 
MONSCO. .5..604 pprecaanaters Scie ate 5.6 4.3) 3.4| 5.9} Ryukyu Islands....0:.....2.0s0se0ecees 34.0 | 30.6 | 32.7 | 15.2 
ES nc dea sraca sitive hrmjaiaie'e sip WEOE WD Ee) wo 3.2| 4.9 EIN ak ntioha nae mein wae sine aely 79.5 | 97.4 | 94.8 | 60.2 
(SE Ee eee oe 8.1 9 8 | 9 OS SEER ee ae B41 97.1 91 #7 
rere ere ee 1.4 1.4 ee a Mates a ocste bol ove sul russia eee 62.3 | 50.1 | 58.5 | 48.8 
a OR 5 SEE eee By .8 a > ae a 

All other: 

Other Latin America: | British dependencies... . 2.4 3.8 291 £2 
British dependencies.......... weeeeee-f 16.6 | 24.1 | 24.0 | 40.9 Ethiopia and Eritrea. .. aa.8 | 26,2 | 36.0.) 27.8 
I cos sors er ekees nso ceewaweny 17.6 | 14.6 | 16.4 | 24.5 | French dependencies. dakar eye 8.0 | 10.5 | 10.7 6.5 
SESE EE ETE HO ET PE 14.9 | 18.0 | 22.7 | 17.4 Liberia..... Pile teak Bitarer iach 5 ean iat 13 23.7 | 23.0 | 13.0 
French West Indies and French Guiana.. .6 | 1.0 | .8 ‘s Res Sin cc wage Hawen waeaalats Pec 9.9 oe & aie 
ES ica nin ain pia Sen wi we Re ae hate Oe aR 5 1 BS Th | Pe Morocco: 

(EE ERLE eo ee eer RI es 9.7 | 10.2] 12.6] 6.3 | Morocco (excl. Tangier)........... 14.8 | 13.6 | 32.2 | 25.4 
NNR oro acca a was alan ween eee ee 12.8 $2.81 32:9 1 ORS | Pe sale ala wbau a ears O's 33.5 | 22.4 19.2 | 18.1 
WEENIE 53 sidicckicactueceanaess 3.6| 4.0| 5.1] 3.4] New Zealand.............. 19! 221 ¢3) €9 

Portuguese dependencies... . ee 2.8 4.4 4.0 

Other Asia: TN oh8. a aie aia a oe ae 9 1.3 n.a. 
Ee ES ET 4.1 >.9 i n.a. | Spanish dependencies...... van ores * “a m 4 
Bahrew Uslands.. ..4....6:00:000 aah obiere ea s :.7 9 SE NN Gtare sleratnis aia prea ers atin ai n.a 4 -F Ie | 
Deritigl GepenGeneies oo sic ccs ccrccveves 8.2 7 8.0 |) 4.3 ae cat Slisaterel da picaeiad Py a 8 | oa 








n.a. Not available. ? Preliminary. 

1 Does not include banking liabilities to foreigners maturing in more 
than one year; such liabilities amounted to $65 million on Nov. 30, 1959. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national Organizations. 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.). 

4 Includes $1,031 million representing increase in United States dollar 
subscription to the International Monetary Fund paid in June 1959. 

5 Includes Bank for International Settlements. 

6 Part of the United Arab Republic since February 1958. 

7 Except where noted, these data are based on reports by banks in 





the Second (New York) Federal Reserve District. They represent a 
partial breakdown of the amounts shown in the “other” categories in 
Tables la-le. 

8 Based on reports by banks in all Federal Reserve districts. 

Nore.—Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain denosit or custody accounts for 
foreigners, and by the U. S. Treasury. The term ‘“‘foreigner’’ is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
and the foreign subsidiaries and offices of U. S. banks and commercial 
firms. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars] 
































Payable in dollars 
To banks and official institutions To all other foreigners Payabl 
Date, or area Reihe- cessopus 
aad amine Total — et a 
clas , U.S U.S | currencies 
! Treasury 2 . Treasury 2 
Total Deposits litle and Other Total Deposits hills anc Other 
certificates! certificates | 
! i 
Total amounts outstanding 
1954— Dec. 31 . 12,919 11,070 5,479 4,955 637 1,805 tom 251 34 43 
i a eee ere 13,601 11,777 5,451 5,670 656 1,783 1,543 184 56 40 
1956—Dec. 31... ; 14,939 12,860 5,979 5,990 891 2,030 1,653 243 134 49 
1957—Dec. 31 veess 15,158 12,847 5,875 5,840 1,132 2,252 1,766 278 209 59 
1958—Nov. 30 sek cia aie 16,052 13,606 6,736 5,748 1,122 2,380 1,929 279 172 66 
Dec. 31.. =P 16,159 13,669 6,772 5,823 1,075 2,430 1,951 306 174 59 
1959—Jan. 31. 16,228 13,716 6,802 5,826 1,088 2,461 1,946 326 189 $2 
Feb. 28... : 16,617 14,056 6,797 6,173 1,085 2,499 1,932 371 197 | 62 
Mar. 31... aiid 16,655 14,115 6,936 6,079 1,099 2,488 1,970 311 205 54 
Se. SR 16,799 14,192 6, 864 6,238 1,090 2,537 1,966 | 338 234 69 
SS Se ee 17,148 14,564 6,775 6,628 1,161 2,523 1. SFe 305 243 62 
June 30. 18,418 15,786 6,694 7,932 1,160 | 2,554 1,996 314 244 77 
Serene 18,711 16,071 6,497 8,399 or ( 2,573 2,023 301 249 67 
Aug. 31... aE a= 18,791 16,113 6,374 8,528 1,211 2,612 2,042 303 267 66 
Sept. 30 19,174 16,526 6,560 8,745 1,220 2,578 1,963 331 283 | 71 
Oct. 31 19,001 16,441 6,149 9,029 1,263 2,491 1,910 308 | 273 68 
Nov. 307 19,274 16,779 6,331 9,155 1,293 2,429 1,857 291 | 281 65 
Area and country detail, September 30, 1959 
Europe ~ - | 
Austria.... 394 392 324 59 9 2 2 : See G) 
Belgium... 129 84 Sl 11 21 45 39 I 5 3 
Denmark... . 113 103 40 58 5 10 8 ! 1 Q) 
Finland...... 71 69 13 50 6 1 1 St eri eee Sem ee 
France... * : 1,157 1,094 270 800 25 62 54 4 4 (3) 
Germany, Fed. Rep. of. . 1,413 1, 386 219 980 187 24 18 5 1 3 
Greece : 161 148 17 131 @) 13 13 @) “be 
Italy ie : 1,578 1,542 128 1,266 147 36 28 7 1 @) 
Netherlands... ... 435 402 139 198 65 32 25 5 3 1 
Norway. ae 103 62 42 19 2 41 40 @) G) | (@) 
Portugal..... 1S] 102 93 : : 9 49 48 Q@) 1 QB) 
Serer 67 50 49 ; , , 17 17 (G3) G) | G) 
Sweden..... 330 320 85 174 61 10 10 G) G) @) 
Switzerland. . ; 905 738 269 172 297 165 92 20 53 3 
Turkey...... : 32 30 30 : : (G) 2 2 ie eee 
United Kingdom. 1.056 669 244 384 41 349 131 149 69 38 
Yugoslavia... 6 6 6 Sis : G) (3) (3) pale Sabana Tt Raa P ea 
Other Europe 557 531 89 339 103 22 16 3 4 4 
Total... 8,658 a ey 2,107 4,640 980 881 543 196 143 49 
Cee s a:65 aoe 2,245 1,874 1,335 518 22 354 203 92 59 17 
Latin America: iy , 
Argentina... 268 193 188 ere 5 74 3 @) 1 @G) 
NS Ee 20 5 4 ; @G) 16 15 @) ge Arce 
ON ES ee ee 169 65 57 (@) 8 104 95 2 5 (3) 
3" ee 171 120 /. ae he G) | 51 51 () (@) @) 
Colombia. .... 197 118 117 Ws 1 79 719 Q) i Q) 
Cuba... 202 97 62 33 2 104 98 1 5 Q) 
Dominican Republic 37 9 9 @) 28 28 (G) OP te eek es 
El Salvador. . : oid 25 9 7 ; 2 16 15 ; ON) Seer eee 
Guatemala...... ; 35 16 6 ‘ 10 19 18 @) Pe Asiwenis ; 
Mexico 400 255 250 3 2 145 131 13 2 (@) 
Neth. W. Indies and Suri- 
nam 35 43 19 14 9 | 42 15 7 20 
Panama, Rep. of 157 25 25 (@) 1 131 94 7 30 - 
Peru 88 4! 40 a @) 47 45 1 1 G) 
Uruguay..... 71 25 23 (@) eo 46 33 6 | gal Sopee 
Venezuela 278 107 107 @) @) 170 166 2 2 1 
Other Latin America.... 161 83 59 16 9 72 75 1 7 
Total... 2,364 1,211 1,093 66 51 1,151 1,031 41 78 2 
» Preliminary 2 Represents principally bankers’ acceptances and commercial paper. 
1 Includes International Monetary Fund’s holdings of nonnegotiable, 3 Less than $500,000. 


non-interest-bearing demand notes of the United States which amounted 
to $2,055 million on Nov. 30, 1959, 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES — Continued 


{In miliions of dollars) 



































Payable in dollars 
To banks and official institutions To all other foreigners een 
a Area and Total = eee ee omen ee 7 - 7 —_— 
gn country in foreign 
- U.S. u.s. currencies 
es Treasury ae Treasury bi 
Total Deposits | bills and Other! | Total Deposits bills and | Other! 
| certificates | certificates 
| 
Area and country detail, September 30, 1959—Continued 
cited Asia: ‘7 co apni) Ron Maeiasts ce ; a 
3 ere ee 58 32 Me cca mates 5 27 26 () (2) (2) 
) ea sagan ge 119 98 Dh ees 1 | 20 Oe Usvccussves mrrees I 
, DE ctalticstocnaaeleg 108 106 62 | 43 I 2 Gy, eee pha oletecs araterid ama acai i 
) EE Rae © 27 24 yA eee eee | (2) 3 BE RSE Sa WE Peace (@) 
Rast ecasunrcwaacae 78 74 21 36 17 | 4 UR Sie oats i ee ee ee 
, ee ee 1,141 1,127 603 472 53 13 a Wisner e) @) 
SS 150 147 146 1 1 3 Se Se ' eS) See ‘ 
J eT re 180 162 135 18 9 18 18 1 (@) @) 
) WOE, Sains ok eavinmaenan 87 79 7 | (2) 2 8 8 Pe Uicwriesce peer meuedons 
, Serer, 127 125 27 92 5 3 ES eat PAE a a 
) i eee ee 484 443 287 121 35 41 40 (2) I () 
eee 2, 560 2,416 1,505 783 128 142 40 1 I 2 
/ 
4 All other: 
] PUTTER ..o scr secincvccces 109 106 34 66 6 4 3 () 1 Q) 
3 Belgian Congo........... 29 27 15 6 6 1 1 Bato nin ps bern ene ateiale tae 
i a a a5) a i is te ew ee 16 14 13 1 () 1 1 (@) () () 
Union of South Africa... . 43 41 26 12 3 2 2 (2) Q) (2) 
—_ 0 Se eee ne. 159 117 93 8 | 16 42 39 () 2 1 
SSE 355 305 181 | 93 31 49 46 4 3 “4 
) Total foreign countries.J 16,183 13,534 6,222 6,100 1,212 2,578 1,963 331 283 71 
) . 
) International institutions... .. 2,991 2,991 339 2,645 8 () (@) a) BRPRSAr Ines Sores e 
. Grand total.......... 19,174 16,526 6,560 8,745 1,220 2,578 1,963 331 283 s 71 
’ ‘ eae ee ee ee ee ee _— ——- 
Ss 1 Represents principally bankers’ acceptances and commercial paper. 3 Part of the United Arab Republic since February 1958. 
) 2 Less than $500,000. 
) 
) TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
‘ {Amounts outstanding, in millions of dollars] 
3 Se Re eT oe NS Ee EEE. = 
Ger. | | | 
ia | Swit- United : | Latin | 
many, | " ing. | Other | Total | Can- | d -. | All 
Suk Date Total | France — | Italy oat — Europe] Europe) ada — | Asia | other 
" ep. of | } 
PG, POs ccvctwcnyadeivtevenecehawen 1,387 14 ”m | 2 16 173 | 109 402 76 728 143 | 37 
? CO hci x Kaan esucdedescpecsudewecs 1,549 12 88 30 26 109 158 423 144 706 233 43 
SR ie, cease sk gnGeeemuieae 1,946 18 157 43 29 104 216 568 157 &40 337 43 
Se, Rien ks caeceavwaesaccdasoumes 2,199 114 140 56 34 98 211 654 154 956 386 | SO 
' CI TI FR ov ecitik cies cccccwinsesiceccsvens 2,487 96 88 35 35 120 301 675 232 1,064 438 79 
"i BE SNe cea ceaccccnmenweneaakaen 2,542 102 77 36 42 124 315 696 243 1,099 435 69 
‘ ee | Re ene er 2,432 102 68 31 38 107 297 644 241 1,072 407 | 68 
) a Sees es. 2,379 100 68 29 35 102 288 622 218 §=1,054 422 63 
OND SIR a ee oat <) 2,419 102 60 36 39 88 264 589 246 1,068 | 454 61 
NE 0p 5 Vico tn ecadts Sewn alae aerate 2,399 103 58 33 45 94 255 588 242 1,027 481 61 
| arr ere 2,427 99 $2 34 39 105 236 565 236 1,064 502 61 
aig Ee eee oe 2,441 94 54 37 34 105 220 544 229 1,082 520 65 
a pS RS a ee ae ee eee 2,384 91 $2 31 36 122 234 566 245 1,000 510 64 
I CR cake: techni ak RAR Re 2,356 89 45 34 34 142 222 567 241 965 518 66 
SS Ee Sivcin ntoiic nathan ae bee 2,392 81 44 33 39 151 239 586 272 968 511 54 
Be NOT 9 a 9iss.a'e nenk ini acer oeala nee eae 2,390 65 41 29 36 150 230 551 313 970 503 52 
POOR ia si0k hamming siasa\ecn enh 9: 00h & a 60 48 28 37 174 225 573 282 1,030 528 54 
) ‘ 
‘a P Preliminary. foreigners; drafts drawn against foreigners that aie being collected by 
i Short-term claims reported in these statistics represent principally banks and bankers on behalf of their customers in the United States; 
= the following items payable on demand or with a contractual maturity and foreign currency balances held abroad by banks and bankers and their 
) of not more than one year: loans made to and acceptances made for customers in the United States. 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES!—Continued 
[Amounts outstanding, in millions of dollars} 


Table 3a. Other Europe 























D Other | Aus- Bel- Den- Pie nie —_ Nor- Por- Ss Swe- Tur- | Yugo- All 
“ Europe] tria gium | mark land aa roam way week | oF den key | slavia | other 
1954. -D 3] 109 (?) 20 10 3 3 16 | 2 (2) 4 4 41 1 5 
19 D> | 158 2 16 13 3 4 11 9 a 5 7 78 2 7 
1956—D 3] 216 7 28 12 4 4 21 23 2 8 13 88 (2) 7 
19 D 3! 211 6 25 11 4 6 29 23 2 8 10 76 (*) 10 
19 " 10 301 * 68 10 5 s 53 21 2 31 15 69 (*) 9 
D 3] 315 7 65 14 6 7 56 22 2 30 24 72 1 9 
1959 -Ja 3] 297 6 66 15 6 6 58 20 2 26 18 64 1 10 
Fe 28 288 5 64 16 6 5 59 18 2 25 16 60 1 9 
Mar. 31 264 5 63 12 5 6 52 15 3 27 16 50 1 9 
Apr. 30 255 5 62 10 5 7 40 14 3 29 14 51 1 14 
May 31... 236 5 51 9 6 x 34 11 2 28 15 51 2 16 
June 30... 220 6 50 8 5 7 31 10 2 26 10 49 2 13 
July 31 234 6 53 9 5 7 32 s 2 25 12 57 3 14 
Aug. 31... 222 5 48 9 5 7 24 10 2 11 13 70 4 15 
Sept. 30.. 239 6 SO 10 7 7 22 10 2 11 19 75 3 17 
Oct. 31 230 5 SO 11 a 7 23 9 1 9 15 72 3 17 
Nov. 30 225 § 51 14 s 7 25 9 2 8 16 62 2 17 
Table 3b. Latin America 
Neth- 
Do- er- a 
i aetn " Sx. min- \ , | si _ anna , ‘ — 
Argen- o- } ican : yuate- Mex- est ste : Jru- | Vene- | Latin 
Date Amer- ae livia Brazil | Chile lom- Cuba a Sal- powers ae Railton Re- Peru guay | zuela |Amer- 
ica bia vador e Pub- = 
| pub- | and fio at ica 
lic ia | * 
nam 
1954—Dec. 31. 728} 6 3 | 273 14 107 71 3 10 ime} 1 9 146 | 7 63° | 27 
1955—Dec. 31. q 706 7 4 69 14 143 92 5 8 5 154 | 3 17 29 18 105 | 34 
1956—Dec. 33 840] 15 4 72 16 | 145 90 7 11 F | 293 5 12 35 15 144 49 
1957—Dec. 31. ; 956] 28 3 100 33 103 113 15 3 S i ase 2 18 31 42 170 | Sl 
1958—Nov. 30. 1,064] 34 3 138 47 51 155 19 11 1 294 6 23 31 54 139 | 49 
Dec. 31 1,099] 46 3 148 $2 51 166 19 10 12 293 6 23 31 $2 142 | 53 
1959—Jan. 31. 1,072] 38 4 176 51 49 151 20 6 12 269 4 22 28 50 140 52 
Feb. 28. 1,054] 38 3 176 48 48 150 23 6 11 260 3 24 30 43 139 53 
Mar. 31. 1,068] 38 3 172 50 49 | 149 25 5 9 263 4 25 34 45 144 53 
Apr. 30 1,027] 40 3 136 $2 50 149 25 5 10 263 a 27 38 33 139 54 
May 31 1,064) 43 3 156 58 50 140 23 5 10 | 278 3 28 37 34 143 52 
June 30, 1,082] 45 3 167 65 53 130 27 6 10 | 279 3 22 31 38 151 51 
July 31 ; 1,000] 44 3 151 40 53 119 29 6 9 271 3 21 34 27 139 49 
| Rae 965] 44 3 134 36 55 92 28 7 11 | 269 3 24 34 39 136 50 
Sept. 30..... 968) 48 3 125 42 55 91 30 9 | 10 | 267 3 22 32 40 142 | 49 
Oct. 31”.. 970 7 3 110 46 58 91 29 14 13 265 3 23 34 40 145 49 
Nov. 304 1,030] 52 3 113 47 58 101 31 16 10 275 4 17 34 45 173 53 
Table 3c. Asia and All Other 
Asia All other 
Date ais Bel- Union | 
Total Kons India Iran | Israel Japan Fe a — — Other Total oo B soon Egypt3 mm Other 
ongo ms 
. Africa 
1954—Dec. 31...... 143 3 5 16 11 50 7 5 6 39 37 14 6 1 6 10 
1955—Dec. 31... 233 3 5 18 10 103 19 6 8 60 43 11 5 l 8 17 
1956—Dec. 31... 337 4 6 20 16 170 16 6 y 91 43 11 6 2 x 17 
1957—Dec. 31... 386 7 6 22 24 146 53 6 14 110 50 13 5 1 12 19 
1958—Nov. 30.... 438 8 27 27 186 41 7 16 120 79 13 4 3 29 29 
Dec. 31 435 6 4 27 23 179 67 6 13 111 69 13 4 3 23 27 
1959—Jan. 31.... 407 6 4 29 25 168 38 7 14 116 68 12 3 2 24 27 
Feb. 28.... 422 5 5 28 22 175 42 8 13 124 63 12 3 2 24 22 
Mar. 31.. 454 6 5 34 19 204 34 8 14 130 61 11 a l 21 24 
Ape. 30....0: 481 8 6 34 18 224 29 9 17 137 61 11 as 2 19 24 
May 31... ; 502 s 5 32 16 242 29 10 17 142 61 12 3 2 19 25 
June 30.... 520 7 5 35 16 260 24 9 20 143 65 15 3 2 20 26 
Se 510 8 6 31 7 256 18 8 12 153 64 14 3 1 20 25 
Ae, FF cc 518 9 5 29 15 269 18 & 13 151 66 16 3 1 21 25 
Sept. 30.... ..f Stl 9 6 30 13 262 17 8 12 155 54 18 3 2 14 18 
Oct. 31°... 503 y 7 28 12 262 il ® 12 155 52 19 3 2 12 17 
Nov. 30 §28 10 6 29 9 275 20 | s 14 157 54 18 3 2 13 18 














» Preliminary. 2 Less than $500,000. 
1 See note 1 on preceding page 3 Part of the United Arab Republic since February 1958. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


Payable 


{In millions of dollars] 


Short-term 


in dollars 


Payable in 


101] 


Aoreign currencies 











: - Long- 
Date, oF are term Loans to: | 
and country total | 
Total aaa Collec- Deposits 
Total Banks and | ene, Other Total with Other 
official | ; : = foreigners 
inetitus | Others standing 
tions 
Total amounts outstanding 
1954—Dec. 31. 441 1,387 1,176 449 142 301 283 211 173 38 
19§55—Dec. 31. 671 1,549 1,385 489 236 353 307 164 144 | 20 
1956—Dec. 31. 839 1,946 1,796 582 330 440 444 150 131 | 19 
1957-—Dec. 31 1,174 2,199 2,052 627 303 423 699 1417 132 15 
| 
1958—Nov. 30 1,378 2.487 2,298 806 418 420 654 189 174 16 
Dec. 31 1,362 2,542 2,344 840 428 421 656 198 181 | 16 
1959—Jan. 31. 1,359 2,432 2,281 780 416 417 667 151 136 15 
Feb. 28 1,363 2.37 2.229 744 412 413 658 152 138 13 
Mar. 31 iixs 1,361 2,419 2.258 746 424 428 660 161 146 | 15 
GR, RIM aisha: dca era mee 1,379 2,399 2.247 738 434 427 648 | 152 136 | 16 
May 34.6.5 1,402 2,427 2.264 731 424 | 434 | 674 | 164 149 15 
oe, See re 1,440 2.441 2,280 743 «| 413 | 455 669 | 161 144 17 
CPG cies caweene 1,482 2,384 2,204 717 | 413 437 | 637 | 180 153 | 2 
pee. are 1,501 | 2,356 2,178 708 421 442 607 | 178 152 26 
aS ere 1,507 | 2,392 2,193 743 424 453 | 573 | 199 163 36 
CR SO so iacceas wens 1,516 | 2,390 2,168 728 439 458 543 222 188 34 
Nov. 30”. 1,497 2,467 2,266 805 453 | a 533 | 201 171 30 
Area and country detail, September 30, 1959 
Europe: a - l | € 7 
RO icacizeswh es 22 6 6 1 1 2 2 () | (@) = 
SE eee rrr 24 | SO 48 35 | 5 s 1 | 3 | 3 (@) 
a eee 1 | 10 10 (2) | I 3 6 | (2) | da Bre hay 
Finland ......++. anaes 3 | 7 6 (2) | @) 1 > | (*) | (@) 
POE aka caience caveman 20 | 81 79 3 | 8 66 . | 1 (2) 
| 
Germany, Fed. Rep. of.... gs | 44 6 9 2 18 | - g | , 
GIMOE. os vccvcesesis cine 7, 7 7 3 () 4 (2) (2) | (2) 
sca dalndineasbicsinces hon 51 33 32 ) ~ 8 | 6 y I 1 (@) 
Netherlands............. T 22 19 2 | 3 10 | 5 | 3 3 (2) 
Pe canrGacheeteaae 151 10 9 l 3 3 | i] l () 
re 2 2 2 () () 1 () | (2) | () ; 
DAG ch a vitiontd Kaakenee 8 11 10 z | l 1 7 | () | (2) @) 
SMM ccinsekoesacnncas 34 | 19 13 1 | 5 5 2 | 6 | 6 2) 
Switzerland....... 4 | 39 31 17 8 Ss | 2 4 8 8 (2) 
TOP cic cin avec 2) | 75 75 71 () oe ee (2) ci Cees 
} 
United Kingdom....... 68 | 151 41 18 5 17 | 1 110 84 26 
Yugoslavia...... (?) 3 3 Se Se (?) () , ee nS: 
Other Europe....... 10 7 16 5 | 4 6 3 i i (2) 
POEs i cscsicsnsvaie 424 586 444 182 | 46 102 114 142 114 27 
| | 
eee 100 272 224 22 181 7 14 48 | 44 4 
Latin America: 
Argentina..... 66 48 48 17 4 17 | 9 (*) () (*) 
OS See (*) 3 3 (2) (2) > 3 (@) (2) () 
Se 253 125 125 44 20 18 43 (@) () () 
eS ee 57 42 42 12 12 ms 7 (@) (@) 
Colombia..... 18 55 55 6 6 24 =| 19 (-) (?) (*) 
| ee 94 91 91 46 ) 22 14 (2) () (’) 
Dominican Republic..... 2 30 30 6 6 3 14 () (2) 
El Salvador...... j (2) 9 9 2 1 3 3 
Guatemala.... 2 10 10 () 2 6 2 
Mexico =e + 3 138 267 264 116 53 27 69 2 2 (-) 
Netherlands W._ Indies 
and Surinam......... 2 3 3 (*) l 2 (2) (2) (2) 
Panama, Rep. of......... 27 22 22 (@) 17 3 1] (2) (2) 
RG cheat 2.) & wince kis aca 14 32 32 2 4 16 10 () (2) (2) 
SMO: So cosrebinegawerd l 40 40 26 4 2 x (2) (?) 
Venezuela : 32 142 140 15 37 46 43 2 l | 
Other Latin America. 54 49 49 5 11 26 | 7 @) @) (@) 
Total... 760 968 963 298 188 228 249 5 3 2 


» Preliminary 














1 Represents mainly loans with an original maturity of more than one 


year 


2 Less than $500,000. 
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[ABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


{In millions of dollars] 





























Short-term 
Payable in dollars Payable in foreign currencies 
Long- 
rea and B 
Area and term Loans to 
ountry total! . 
Total - Collec- De 
tions , = 
Total Banks and por Other Tota with Other 
official a. ta foreigners 
Secaiee. Others standing 
tions 
| 
Area and country detail, September 30, 1959—-Continued 
Asia is ae re, os -- = ie ) ea | 
Hong Kong 2 9 9 1 2 (*) (*) (-) - 
India 13 6 6 1 (?) 3 ] (*) (2) (?) 
Indonesia 38 (?) (2) (2) @) (2) (*) 
Iran | 1) 0 2 ( 27 (*) (2) () 
Israel 7 13 3 l 2 x 
Japan 16 262 262 63 1 31 167 (2) (2) 
Korea, Rep. of 1 1 Pe Daw eae l : 
Philippines... . 7 17 17 13 2) 3 2 () () nels. 
Taiwan...... x 8 6 (2) ?) 2 (*) () 
Thailand 10 12 12 4 2) 3 4 (2) (2) 
Other Asia 2 153 153 136 1 14 2 (?) () (2) 
Total... 96 S11 510 234 5 85 186 l ] (-) 
All other 
Australia 25 18 16 (*) (2) 7 9 | | 1 
Belgian Congo. ; 3 3 ‘ @) 3 (2) (2) (2) @) 
Egypt’. ot 2 2 1 () (2) (*) () 
Union of South Africa 19 14 13 2 2 Y (2) 1 (*) (2) 
Other. . 81 18 17 3 3 il @) I (*) 1 
Ds 5.2 303 127 54 Sl 6 5 30 10 3 1 2 
International institutions. ... . ar eerie tart ee 
Grand total... . ; 1,507 2,392 2,193 743 424 453 573 199 163 %6 
1 Represents mainly loans with an original maturity of more than 2 Less than $500,000. 
one year 3 Part of the United Arab Republic since February 1958. 
TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 
{In millions of dollars] 
U. S. Govt. bonds & notes | U. S. corporate securities 2 | Foreign bonds Foreign stocks 
Year or month Net pur- | Net pur-! Net pur- . Net pur- 
Pur- . f . Pur- ao Pur- | . a Pur- = 
ahenen Sales |chases,or P onete Sales jchases,or cee | Sales chases,or aici Sales chases,or 
sales (—) sales (—) sales (—)| * sales (—) 
SPP errr a eat 1,341 812 | 529 | 1,886 1,730 156 | 693 | 509 184 664 878 ~—214 
RE ee ia warnematel 883 1,018 —135 | 1,907 1,615 | 291 | 607 | 992 — 385 749 875 126 
ee a ceas 666 718 —52 | 1,617 | 1,423 194 699 | 1,392 -—693 $93 622 29 
1958... Sci aha at ol afar : 1,224 1,188 36 1,759 1,798 — 39 889 | 1,915 1,026 467 804 336 
aD 17 51 —34 192 182 11 56 129 —73 37 67 — 30 
_ a Bd 58 53 5 206 203 3 104 231 —127 38 73 — 35 
1959—Jan...... 7 ; 127 23 104 | 213 195 18 134 186 — 52 45 135 —90 
Sa aii 78 86 —7 186 164 22 99 185 — 86 4) 73 — 32 
AR RES See esa 37 18 19 231 224 7 63 89 26 45 &4 —39 
Age..... ; : ae 60 19 41 226 196 30 49 74 25 51 76 —25 
A ena 39 23 16 240 203 37 111 169 57 47 83 36 
June... peeks 24 23 1 222 181 41 45 45 (4) 49 56 —6 
ea es eae piaeana 63 40 23 229 190 39 60 163 — 102 4s 53 —§ 
yo eee RPS SA 259 25 234 190 145 45 27 27 (3) 44 50 —6 
Sept : me 106 40 66 177 134 44 157 208 52 ab 44 (3) 
Oct.?.... : ; 158 77 81 191 151 40 $2 73 —2 55 35 20 
Nov.?... 166 99 68 234 175 59 53 93 40 4! S| 10 
P Preliminary 2 Includes small amounts of U. S. municipal securities. 


1 Includes transactions of international institutions. 3 Less than $500,000. 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). In millions of dollars] 


















































Type of security Country 
mrs Be | | Neth- | Switz- | United | oiner | Total | Latin | All 
Stocks | Bonds | Belgium! France | er- | er- | King- Euro ne Canada | Amer- | other2 
| | lands | land | dom | pe 7 rope ica 
Pe eoncunascreisel 156 128 | 29 14 | 9 | -2 | 142 | 30 | 10 a i|--!| wi x 
Ris vce nascan nun 291 256 | 35 23 23 | —7 | 147 | 87 Mi 280 | —53 | 38 27 
Serer 194 143 | $1 14 8 | sf 101 | 7 20 255 | -99 | 23 15 
anes —39 —56 | 17 —3 2 —8 | 19 | —1 | 1 10 | —86 23 14 
| | | | 
1958—Nov........... 11 1 10 -1 | > i —2 | 13 -4 1 > | —6 6 | 2 
ee 3 —3 | 6 () 4 —4 | 14 | -—7 —3 3 | —6 3 3 
a } } 
er 18 | —2 1 1 —-1 | 17 | —6 1 13 Q) | 3 2 
CRESS. 22 15 7 2 4 2 —1 | 7 | 2 2 15 4 | 2 1 
SR vcavsarans 7 = 1 5 @) @) -1 | 2 -12 | 1 8 —6 2 3 
pO Pee 30 2 | 5 @) 1 1 | 27 —2 4 a Uf —8 2 4 
ae 37 cn @) @) 4) 2) 4 5 33 | -3| 3] 4 
oe SPT eee 41 36 | 5 2 1 -1 a 4 4 31 | 2 | 2 5 
Psa wane 39 34 6 1 4 2 19 | -1 2 27 1 | 4 7 
Ro ntaasared 45 35 10 r 11 5 18 | 7 1 42 | -1 | 4 | 1 
| err 44 26 18 hi 2 2 | 35 | —4 2 40 | —5 6 3 
ree 40 29 11 —-1 | 1 s i 26 | -1 3 33 | —4 | 5 4 6 
NOW F i oc oc 59 48 11 (4) | 11 | 8 | 23 11 5 58 | —2 | 3 | 1 
) —~ 
P Preliminary. 2 Includes transactions of international institutions. 
) 1 Includes small amount of U. S. municipal securities. 3 Less than $500,000. . 
1 
) 
) 
| 
2 TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 
6 7 [Net sales, (—). In millions of dollars] {In millions of dollars] 
en ay ees ao — s OS ie 
Inter- | Total | Latin | | Assets in custody 
Year or national | foreign : Can- | } . | All Pe SN. Ae 
month insti- | coun- Europe! ada — Asia | other Date Deposits 
tutions | tries | | | : | U.S. Govt. Miscel- 
| securities 2 laneous3 
| | | } | 
ae —27 | 4 — 46 74 | 24 —-49| -7 
a ee —33 | —478 8 | —447 17 | —40 | —16 S957 EE: FD icc savcavinis 356 3,729 | 353 
a See —384 | —338 231 | —552 1S | —45 13 
ee —558 | —805 —72 | —543 | 5 —45 |—150 oe | re 272 3,695 480 
| | 
1958—Nov.... —6 —97 —3| -67| @ | -—6 | —22 a rer 274 3,681 510 
ad Dec.... —96 — 66 —9;} ~—14} -6 —8 | -—3 ee See 310 3,857 | 509 
yur- | ___, Sere 307 3,593 509 
+“ 1959—Jan..... -4| -9] -37| -39/] 5 ~9 1 BN  iikeb setae 266 3/559 504 
=) Feb.... 6 | —124 —14| —6@| -3 —41 | -2 eee 291 3,750 524 
Mar.... —5 —60 —22 —24 | -9 —8 3 OS Bee 294 3,900 528 
— Apr... —8 —42 —28 —2)| -3 —8 —1 ">. Sa ee 278 4,131 525 
4 May... - 50 —43 18 —61 3 —4 2 PN PRE rere 252 4,286 520 
6 June... —8 2 5 (1) 3 -—7 2 ee 312 4,346 548 
9 July.... @) | —107 —4 |} —100 | 1 -4 -1 OE,  Deskesczeea wens 284 4,409 547 
6 Aug.... () —6 —4 —1 () —2 1 Ss eee 332 4,396 556 
Sept.... —34 —17 42 —42 1 3 21 a 345 4,477 570 
9 Oct... ee 6 21 7) 3 — Q) 
r Nov.?.. 6| =a) =2 29 4 ‘ Q) - 
7 1 Excludes assets held for international institutions, and earmarked 
0 7 = oe re = gold. See note 5 at bottom of next page for total gold under earmark 
2 » Preliminary. at Federal Reserve Banks for foreign and international accounts. 
9 1 Less than $500,000. 2U. S. Treasury bills, certificates of indebtedness, notes, and bonds. 
5 3 Consists of bankers’ acceptances, commercial paper, and foreign and 
6 international bonds. 
6 
5 
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NET GOLD PURCHASES BY THE 


UNITED STATES, BY COUNTRIES 

















r fine tr e. Negative figures indicate net sales by the United States] 
Quarter totals 
4 P 
1958 1959 
‘ P ‘ - ae Ju Oct.- Jan.- Apr.- July- 
; . ; f ; S 
15] 154 ] 1958 Sent. De Mar June Sept. 
— 
I 
44 2 25.9 6g . < 43.4 
4 4 3.4 329.4 —113.4 §8 5 
) ‘ » ¢ 6 
r R | ) f 
34 N (23.4 56.3 
4 10K ( 9 260.9 46.4 109 29.9 
| 4 9 0 ) $ 20.0 10.0 
{) 0) i ) ] - 
is 0 ( ) 5 § 8 () 75.1 
Bank I S 4 ( 4 20.0 60.7 ge 7.0 25.0 
‘al ; 7 } I 4 ( +0 wy 2 3 29 2: l z s 2 1s ] 
I Is4 ( 546.4 28 78.5 20 67.7, —1,428.3 —447.5 —281.4 38.2 —118.0 124.0 
, Area 
I 1 k { 469.9 440 0 480.0 50.0 100.3 900.0 50.0 100.0 .... 200.0 150.0 
I h Africa ) I 3.3 
Other i ¢ 5 (| ee Fal nena Cee ein 
I 1 §25.¢ 451.2 480.5 S0.5 | 100.3 . 900 0 50.0 100.0).... 200.0 150.0 
( ada 10.0 ae 14.6 PMs inde simian aRe ne aa hee ee ake eiiem ace 
Latin America 
Argentina 49 9 7.0 84.8 115.3 75.4 67.2 l 0 55.2 . . . R 
Mexico 60.2 87.7 28.1 ei carte cs als vies alsa w ene en Wp bate ne clade tow oe sie 20.0 10.0 
Venezuela 9 ; 30.0)... 200.0 oes, Ree, Bice ieyees ARGH at ere a SPE ee 
Other 15.0 10.2 18.8 12.2 14.0 56.4 3.3 1.8 a 2.6 t, —- re 
Tota 126.0 57.5 131.8 62.5 14.0 28.3) 80.9 69.0 11.7 57.8 —.5 20.5 12.3 
Asia 53.7 6.7 5.9 9.9 4.9 —.2}| 18.0; 4—27.1 2.7;4—23.4|)4—45.1,4—50.1| 4—62.0 
All other. . ; 76.0)... (2) 4 1.0 14.1 2 —.7 -.1 1 1 —.1 1 
Total foreign countries. . 75.2 393.6 —1,164.3 —326.6 68.5 80.2) 171.6; —2,287.1 —488.5|—347.1}| —83.3)|—388.7 348.5 
International institutions 5 200.0 600.0 a, ) ek) eee —8.8 5—343.8 189.1 
Grand total 75.2; 393.6, —1,164.3| —326.6 68.5; 280.2) 771.6|—2,294.2 —488.5|-—347.1; —92.6|—732.5; -—159.3 
| | 
1 Includes sales of gold to Belgian Congo as follows (in millions): 1951, 4 Includes sales of gold to Japan as follows (in millions): 1958, $30.1; 


$8.0; 1952, $2.0: and 1953, $9.9 
2 Less than $50,000, 
3 Includes purchases of gold from Spain as follows (in millions): 1957, 


$31.5; and 1958, $31.7. 


ANALYSIS OF CHANGES IN GOLD 


{In millions 


and 1959, Jan.-Mar., $49.9; Apr.-June, $45.0; July-Sept., $62.5. 

5 Figures represent purchase of gold from, or sale to (— ), International 
Monetary Fund; includes payment of $343.8 million in June 1959 as 
increase in United States gold subscription. 


STOCK OF THE UNITED STATES 


of dollars} 











3 
Gold stock Total : Ear- Gold stock | Total Ear- 
4 Net . Net 
(end of year) gold marked ‘ (end of month) gold marked 
gold ‘ Domes- gold Domes- 
_ stock: gold: de- : = stock: . gold: de- ae 
; import, tic gold . import, * tic goid 
Year increase, crease, aaa Month increase, ’, crease, owes 
Treas- or de- eel we. |e | or de- i om | 
, Pest export ce aa tion Treas- | +. 1 ad export ; tion 
ury Total! crease vee crease ae Total! crease 7a crease 
(—) (—) e ( (—) 
1946 20,529) 20,706 623.1 sit 5 465.4 51.2 (|1958—Dec..... 20,534 20,582 —70.7 iZ.2 —79.3 5.9 
1947... ; 22,754) 22,868) 22,162.1,1,866.3 210.0; 75.8 | | 
1948... 24,244 24,399 1,530.4 1,680.4 1589.2) 70.9 1959. Jan. .-. os; 20,476; 20,527 ~— $5.5 10.3 65.6 4.2 
1949 24,427 24,563 164.6 686.5 495.7 67.3 Feb. .< xs 20,479 20,520 6.7 9.9 13.0 4.1 
1950 22,706) 22,820) —1,743.3, —371.3 1,352.4 80.1 | ae 20,442) 20,486 33.6 18.3 —48.0 3.8 
| an 20,305) 20,358 —128.6 aca 127.3 3.8 
1951 ’ 22,695! 22,873 §2.7 549.0 617.6 66.3 May..... 20,188 20 , 227 — 130.3 9.6 — 136.5 4.1 
1952 23,187) 23,252 379.8 684.1 304.8 67.4 June.... 19,705) 19,746 3—481.9 15.4 —491.7 4.6 
1953 22,030) 22,091 1,161.9 2.0|\-1,170.8 69.0 tT ee 19,626; 19,672 —73.5 25.3 —98.1 5.3 
1954 21,713) 21,793 297.2 16.1 325.2, 65.1 ee 19,524) 19,568 —103.9 75.8 176.3 4.2 
1955. 21,690; 21,753 40.9 97.3 132.4, 65.7 SeMt..<s. 19,491) 19,579 10.4 54.6 — 35.2 3.8 
1956 21,949 22,058 305.9 106.1 318.5, 65.3 Ost... 19,585 19,647 68.4 23.6 51.9 3.5 
1957.. 22,781| 22,857 798.8 104.3 600.1 63.0 i 19,566 19,617 30 1 47.5 71.4 (4) 
1958 20,534) 20,582) —2,275.1 259.6 —2,515.0| 61.6 Dec ‘ 19,456 719.507, F—110.1 (4) 5—112.0 (4) 


P Preliminary 

1 Includes gold in Exchange Stabilization Fund. Gold in active portion 
of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement ““Member Bank Reserves, 
Reserve Bank Credit, and Related Items" or in the Treasury statement, 
“Circulation Statement of United States Money.” 

2 Net after payment of $687.5 million as United States gold subscription 
to the International Monetary Fund. 


3 Includes payment of $343.8 million as increase in United States 


gold subscription to the International Monetary Funa. 

4 Not yet available. 

5 Gold held under earmark at the Federal Reserve Banks for foreign 
and international accounts amounted to $9,861.2 million on Dec. 31, 1959, 
Gold under earmark is not included in the gold stock of the United States. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 












































INSTITUTIONS 
{In millions of dollars] 
| | | 
Dec. 31, 1957 | Sept. 30, 1958 | Dec. 31, 1958 | Mar. 31, 1959 | June 30, 1959 | Sept. 30, 19597 
_——|—— > 
Area and country Gold &| U.S. |Gold&|U.S. |Gold & U.S. | Gold a| U.S. | Gold &} U.S. |Gold&! U.S 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds | term bonds | term bonds term bonds | term bonds term bonds 
dollars |& notes | dollars | & notes | dollars |& notes | dollars |& notes | dollars |& notes | dollars |& notes 
Ter | | | | 
Continental Western Europe: | 
PEER SS My eer eee re 452 8 554 a4 605 7 629 7 646 7 685) 7 
Belgium-Luxembourg (and Belgian Congo).. 1,184 8 1,471 6] 1,522 6 1,489 6 1,510 7 1,484 7 
EE REE SIT RE REAP eT 143 6 | 193 6 200 6 169 43 | 141 44 144 54 
NN ios 'a sa: 5 picaratialaricansin eatece!anbtaicwens onennea 99 5 | 98 5 104 1 113 1 109 1 109) 1 
France (and dependencies)!............... 946 9 1,019 11 1,134 12 | 1,246 12 1,583} 32 | 22,045] 32 
Germany (Federal Republic of)........... 4,099 14 4,330 13 4,394 13 | 4,063) 15 4,163) 16 4,034) 16 

SOs sick ais 46 ob wae ea ond nee ese arene 167 (3) | 12 @) | 139 (3) | 151 (@) 167; ©) 174) Q@) 
PE. i cicGreatanenoeeesnaabemesikne emacs 1,531 2/| 1,934 1 | 2,207) 2 2,421 2 2,720} 2} 3,011) @) 
Netherlands (and Netherlands West Indies | | | } 

GOO DRM os i cocccrnscvesseeeesane 1,044 14 | 1,389) 13 | 1,497 1S | 1,614 17 1,627) ar | 67a 26 
a er ne ee ce 138 105 144| 97 | 173 120 | 151 125 | 156 133 | 133} 136 
Portugal (and dependencies).............. 651) (@) 694 @) 707 (3) | 728 (3) | 711) (@) 723| 1 
Spain (and dependencies).............20+. 126 3 134 3 | 94 > 88 3 92) 3 123) 3 
Rag ain arent che adektne nace civcman's 479 S | 496 3 | $07 10 | 498 31 555 31 §21 68 
IG on a3 Gan cmacaneresb eae 2,685 128 | 2,733 88 2,78? 76 2,781 80 2,787) 82 | 2,805 90 
WR es Oe. ais See Wieeialninw tSac Cue nlon 162 (3) | 154) @) 164 @) 164 @) 165} @) 176) @)) 
IE ices awiacale cab areal urderecaieaaeaier 851 12 1,165) 6 1,370 3 1,341 16 | 1,424 16 1,162!) 15 

WHS iccdacnvatncsrccavancemanenion 14,757 319 | 16,633) 259 | 17,594 274 17,646, 358 aaa 396 19,040} 456 
Sterling Area: | | } | | | | 
CE Ro ocsindinenediawmmensie ews 2,875 205 | 3,851) 216 3,723 194 3,923 184 3,909' 201 | 3,956) 264 
United Kingdom dependencies............ 104 4 100} 4 | 109 4 | 110 4 | 105 4 | 106 4 
INE arias wikiecary Gn yd ao ates oa eis aR 211) @) 228) @) | 241 (3) | 246 (@) 226 (3) | 244 (@) 
1 ine SEN Si ala Ra, CO a He SS a 329) I 320 1 | 324 Q@) 337 Q) 346) (3) | 366) (G) 
eabams- O0 BOmtR BOM. oie soc c dv ciccsceren 255} 1 | 216 1 | 241 1 221 J 237) 1 268 | 1 
0 ES EE AINE A SP eee cemiae ee tree 228 34 | 233 4i 251 43 250 49 | 199} 55 | 199) 57 
WG aa anh teememsaced seamen ake 4,002 245 4,948; 263 | 4,889 242 5 ,087 238 | 5,022 261 $4 39| 326 
CN ios ake ace waar nnaseeenaauereue 2,723 457 3,022 346 3,097 341 | 3,159 344 | 3,195 342 a 450 
| | | | 
Latin America: | | 
MN 55.50 ars aie annecaorcare ke ERE aia 263 @) 245) () | 210) ©) | 237) (3) | 263 @) 325 @) 
RS eka Grane oi Scanlan Ca 456 l 458) 1 463 1 | 504 1 | 480 1 | 495) 1 
GND ccs anicecionetn haa baksadewestaapuaaual 115) 1 124) 1 140 @) 135 (3) | 170 @) 212) (@) 
IE cron acakdianne eee evar opi eee eee 215 @G) 207 | (@) 241 @) | 262) @) | 275 @) 266) @) 

Ras iid atncat's lalel a olacanat aera swe, 6 n'sna-are arated 371 154 | 409 86 366 86 339 86 317) 82 | 277 82 
CS 9 in ainnaaeae etwas wks pee ee 92 (3) | 75 (@) 69 @) 70 @) 67) @) 59| @) 
DI .5 52 oo eG eark sl paed Fea ceeds eamee 566) 3 517) 3 561 4 543 3 566) 4 556| 4 
Panama, Republic Of... icisccsccecveseus 136) 1 148) 1 146 2 156) 2 | 147) 2 157) 2 
Ns a hc als aid arcurda Waid arbuim atada: ees eines 88) @) 92) @) 96 (3) | 93} (3) | 96) @) 107 @) 
Cn 5. cvanewaerehuncandeaaied 235 i 260) 2 262} 3) 276} ©) | 269} @)| 251 @) 
SE ne ere ee 1,554 2 1,233) 2 1,213 21 ter 2} 1,219) Pa 997 3 
aoa o ces sees esavdexoewesadineeeern 277 i3 | 272) 12 250 11 | 292) 13 | 302 13 | 277] 13 

WE aetisneekekdns ceaeaneue amon 4,368 176 | 4,040 108 4,017) 106 4,134 107 4,171 104 3,979| 105 
Asia: | 
III a: 5. Se Scare ra-w @leso-eee acd ap nia oan 190 (3) | 129 @G) 145 Q) | 156 1 118 1 | 149| 1 
MN ia anenitanxandsesianareneeinaeees 193 @) 181 @) 184 (3) | 195 ©) | 179; (3) | 167| @) 
PN as ic ns asin wie’ 9 a ete aad wimomcacasd Stan 714 2 1,018) 1 1,094 1 1,232 1 | 1,380} 2 1,420) a 
PD acs cvdnebnsakseenecapsion RaSh 181 5 191 3 186 3 180) 3 | 178) 3 187) 5 
Na io 5 Ce RKTT ES eae Rae EE 269 1 252) 1 245) 1 | 250) 1 | 246) 1 239 1 
I xo niwcndavas saneenaaeedeaanene 777 8 723) 7 778) 7 | 818) 7 931 7 1,013) 12 
TE indo ccansdesamenienennnmapinats 2,324 16 2,494) 12 | 2,632 12 2,831| 13 | 3,032 14 | 3,175) 21 
All other: | | 
NN ES ree eae mee a er 228 @) 192 () | 190 @) 190 (3) | 190 @) 190} (@) 
NS asi aati he bandineremeG tanec anrened 162 7 136 8 140 8 149) 10 | 170 10 | 176) 11 
FORE, ic o-tctetsetsowsnnsiadaescawe 390 7 328 8 330 8 339 10 | 360) 10 366 11 
Total foreign countries6........cece0 28,564 1,220 31,465 996 | 32,559 983 | 33,196) 1,070 | 34,336) 1,127 | 34,983) 1,369 
International institutions................... 2,697 222 2,790 462 2,876 495 3,027 $23 4,666, 523 5,043 605 
CO TOI isin 33059255 Paces 31,261 1,442 | 34,255) 1,458 | 35,435, 1,478 | 36,223) 1,593 | 39,002) 1,650 | 40,026) 1,974 
| | 
P Preliminary. 5 Part of the United Arab Republic since February 1958 
1 Excludes gold holdings of French Exchange Stabilization Fund. 6 Excludes gold reserves of the U. S. S. R., other Eastern European 
2 Includes repayment to Bank of France of $286 million in gold loaned countries, and China Mainland, 
by Bank to French Exchange Stabilization Fund in June 1957. Note.—Gold and short-term dollars include reported and estimated 
3 Less than $500,000. official gold reserves, and total dollar holdings as shown in “Short-term 
4Includes Yugoslavia, Bank for International Settlements (including Liabilities to Foreigners Reported by Banks in the United States by 
European Payments Union account through December 1958 and Euro- Countries” (Tables | and la-ld of the preceding section). U.S. Govt. 
pean Fund account thereafter), gold to be distributed by the Tripartite bonds and notes represent estimated holdings with original maturities 
Comunission for Restitution of Monetary Gold, and unpublished gold of more than one year; these estimates are based on a survey of selected 


reserves of certain Western European countries. U. S. banks and on monthly reports of security transactions. 
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GOLD RESERVES 





REPORTED GOLD RESERVES OF 


CENTRAL BANKS AND GOVERNMENTS 

















[In millions of dollars] 
: —~ Bel- | Bel c 
I f ite Mone nited mated Argen- Aus- Aus » 3e1- 1 . “hilo ‘o- 
ta tary States rest of tina tralia tria Pome gium Brazil | Canada Chile lombia 
ongo 
wor Fund world 
152—De 35,990 1,692 | 23,252 | 11,045 287 112 §2 80 704 320 885 42 76 
) ey 36,425 1,702 | 22,091 | 12,630 372 117 52 101 776 321 986 42 86 
1954— De 37,075 1,740 | 21,793 | 13,540 372 138 62 115 778 | 322 1,073 42 86 
1955 De 37,730 1,808 | 21,753 | 14,170 372 144 71 116 929 323 1,134 44 86 
1956—Dec 38, 235 1,692 | 22,058 | 14,485 224 107 71 122 925 324 | 1,103 46 57 
1957 —De 4960 1,180 22,857 | 14,925 126 126 103 81 915 324 | 1,100 40 62 
1958—Nov 1,331 20,653 74 160 155 83 1,270 325 1,079 40 71 
De 39,860 | 1,332 | 20,582 | 17,945 60 162 194 83 1,270 325 1,078 40 72 
1959-—Jan 1,332 | 20,527 60 164 200 78 | 1,248 325 1,076 40 72 
Feb 1,349 | 20,520 60 160 208 69 | 1,225 326 | 1,082 40 72 
Mar 40,055 1,352 20,486 | 18,215 57 163 212 69 | 1,246 326 | 1,072 40 73 
Apr 1,353 | 20,358 57 166 222 65 | 1,265 | 32 1,071 40 73 
May 1,522 | 20,227 57 169 222 63 1,289 326 | 1,074 40 74 
June 1,910 19,746 57 135 256 63 1,270 | 326 | 1,073 40 14 
July 1,923 | 19,672 eee 280 53 1,281 326 | 1,061 40 14 
Aug 2.025 | 19,568 57 291 53 1,276 326 | 1,053 41 75 
Sept 2,052 | 19,579 57 291 48 | 1,254 326 | 1,039 41 69 
Oct th Ee RE See: ice eee : 7 eee: 1,187 326 967 42 70 
No 2.389 19,617 Et eae 1,156 327 960 EP Ua ntoa sire 
Domin- | ‘ seit ‘ pecs | si 
End of “— Den- ican [cua- =e 2] Sal- in- — a” Guate- 7 ndo- 
month Cuba mark Repub- | dor Egypt? vador land France? | bare A Greece | mala India nesia 
fic epublic} 
} of =| | 
| 
1952—Dec..... 214 31 12 23 174 29 26 | 573 i40 10 27 | 247 | 235 
1953—Dec 186 31 12 23 174 29 26 576 328 1 27 247 145 
1954—Dec..... 186 31 12 23 174 29 31 576 626 i 27 247 81 
1955—Dec..... 136 31 12 23 174 28 35 | 861 920 11 27 247 81 
1956—De~..... 136 31 11 22 188 28 35 | 861 | 1,494 10 | 27 247 45 
1957—Dec..... 136 31 11 22 188 31 35 575 | 2,542 | 13 27 247 39 
1958—Nov 120 31 11 22 174 31 35 400-1 2.690 |. ..055<; 27 247 38 
Dec.... 80 31 11 22 174 31 35 589 | 2,639 27 247 37 
1959—Jan... 16 31 11 22 174 31 35 | we) 2.678 |........ 27 247 37 
Feb..... 76 31 11 22 17 31 38 | 589 Eee 27 247 37 
Mar. 76 31 11 22 174 31 38 | 59) 2.678 |...5;. 27 | 247 | 37 
Apr.... 16 31 1 20 174 31 oo i es eee 27 247 | 36 
May. 16 31 11 20 174 31 38 $89 | 2,684 |....... 25 247 41 
June 75 31 11 20 174 31 38 ie <5 ae 2 247 41 
July... 75 31 12 20 174 31 38 jes 24 247 | 41 
Aug.. 75 31 12 20 174 | 31 38 te Se ae 24 247 | 41 
Sept 75 31 12 20 174 30 38 | 875 | 2,621 247 41 
Oct 75 31 20 174 30 38 OS | 3:66 }......665: 247 33 
Nov 31 20 174 30 106 68S | 2,686 1......5... 247 33 
| 
Ire- 
End of ’ land, : Leb- Mex- Nether-| New Nor- Paki- Phil- Portu- 
month Iran Iraq | Repub- Italy anon ico lands Zealand way stan Peru ippines | gal 
lic of | | 
| 
1993-— DIE... sicees | A ere 18 346 31 144 544 | 33 50 38 | 46 | 9 286 
1953—Dec..... 137 18 346 35 158 | 737 | 33 | 52 | 38 | 36 | 9 361 
1954—Dec..... 138 tee 18 346 63 62 796 33 | 45 | 38 35 | 9 429 
1955—Dec. 138 8 18 352 74 142 865 | 33 45 | 48 35 | 16 428 
1956—Dec..... 138 14 18 338 77 167 844 33 50 | 49 35 22 | 448 
1957—Dec 138 20 18 452 91 180 744 33 45 49 28 6 461 
1958—Nov 141 34 18 995 91 144, 1,026 33 43 49 19 9 486 
Dec. . 141 34 18 1,086 91 143 1,050 33 43 49 19 10 493 
1959——Jan... 141 34 18 1,119 91 143 1,125 33 43 49 19 11 498 
Feb... 141 34 18 1,155 95 143 1,145 33 43 49 19 7 498 
Mar 140 34 18 1,190 102 142 | 1,164 33 43 49 19 7 501 
Apr 140 34 18 ‘2 102 142 | 1,164 33 43 49 19 9 502 
May 140 34 18 1,263 102 142 | 1,164 33 43 50 19 9 507 
June 140 34 18 1,311 102 160 | 1,164 33 43 | 50 19 10 512 
July.. 140 73 18 1,381 102 158 1,164 33 30 50 19 6 513 
Aug... 140 84 18 1.433 102 156 | 1,162 33 30 50 19 | 6 | 525 
Sept 140 84 18 102 1,162 33 30 | 50 19 7 | 525 
Oct 140 18 102 1.126 33 30 50 19 8 | 530 
Nov 140 18 102 1,132 33 30 50 8 546 





For notes see following page 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS-—Continued 


{In millions of dollars] 










































































| | | Uaieed | Bank Euro- 
End of South | | Switzer-| «., | Thai- __ | United | Uru- | Vene- | Yugo- | for, | pean 
month Africa Sweden | land | Syria? | land ; a guay | zuela slavia oon. fae 
| | | | ments | Union 
| | | | | | 
Ms sicin ccc nedcnessard 170 184} 1,411 14 | 113 | 143 | 1,846 207 | 373 12 196 | 158 
POSS BIG ac cticcnsencee 176 | 218 | 1,459 | 14 113 | 143 | 2,518 Za? | 373 13 193 | 153 
1954—Doc... .. 20s scenes 199 | 265 1,513 17 113 | 144 | 2,762 227 403 14 196 153 
nN Sie cnicra cis: mniviern ete awe 212 276 1,597 19 | 112 144 2,120 216 403 16 217 | 244 
OE, Se icisienss ade eadecome 224 | 266 1,676 19 | 112 144 2,133 186 603 17 179 268 
SOR so énetnavense wae 217 | 219 1,718 24 | 112 144 | 2,273 180 719 | 13 165 254 
| 1 
CREE TT EET 210 | 204 1,924 24 112 144 | 3.245 180 719 17 yy es 
ESE ere me Sp 211 | 204 1,925 24 | 112 | 144 3,069 180 719 17 339 126 
et ee ey 212 | 204 1,993 | 24 | 112 144 3,111 180 719 17 3 ee 
SERENE re 211 | 204 | 1,993 | 24 112 | 144 3,156 180 719 17 351 | 
DN cis c dacsineneb ace 193 | 204 | 1,935 | 24 | 112 144 3,139 180 719 17 378 | 
CO RI rn eee 190 | 204 | 1,931 | 24 | 112 | 144 3,251 180 | 719 15 533 | 
ree 197 | 204 | 1,912 24 | 112 | 144 | 3,119 180 719 10 a SAS 
DIRS caine ses sinecawousiva 201 | 205 1,909 | 24 112 144 | 3,172 180 719 10 a 
Eee 217 205 | 1,925 | 24 | 112 144 | 3,220 180 719 10 436 |........ 
BS onan wnizigamanlivena 204 191 | 1,919 | 19 | 112 | 144 | 3,248 180 719 | 10 ee 
cs ata niewikewaenae 225 191 | 19 | 112 | 144 3,284 | 180 719 10 ao SSS 
_ | SE ERR ese. 231 191 1,868 | sail as area alti } 112 | 133 | 3,024 | 180 719 10 at EERO 
GS ES AEE 230 | 191 | 1,816 |rveeeee Bos srerap om | 133 PIE Naina wie ee "AR 303 |... 
| | 1 
1 Excludes U.S.S.R., other Eastern European countries, and China 2 Part of the United Arab Republic since February 1958. 
Mainland. 3 Represents holdings of Bank of France (holdings of French Exchange 
Represents reported gold holdings of central banks and governments Stabilization Fund are not included). 
and international! institutions, unpublished holdings of various central 4 Beginning with December 1958, represents Exchange Equalization 
banks and governments, estimated holdings of British Exchange Equaliza- Account gold and convertible currency reserves, as reported by British 
tion Account based on figures shown for United Kingdom, and esti- Government; prior to that time represents reserves of gold and United 
mated official holdings of countries from which no reports are received. States and Canadian dollars. 
GOLD PRODUCTION 
{In millions of dollars at $35 per fine troy ounce] 
Production reported monthly 
Estimated |—_————_, — en er 
ow ne Africa | North and South America Other 
(excl. ——— ' —— = ; a — 
Total | | | 
U.S.S.R.) | | re re ee 2 
| South | Rho- Belgian) United | Can- | Mex- | Nica- | Ch; Colom-| Aus- . 
Africa | desia Ghana Congo | States ada ico ragua’ | Brazil | Chile | bia tralia | India 
| | | 
| } | | | j | 
., See 840.0 763.1 | 403.1 | 17.0 | 22.9 12.3 66.3 | 153.7 13.8 | 8.8 4.8 6.1 | 15.1 31.3 7.9 
| See 868.0 | 785.7 | 413.7 | 17.4 23.8 12.9 67.4 | 156.5 | 16.1 8.9 4.9 6.2 | 14.8 34.3 | 8.9 
. ea 864.5 | 780.5 | 417.9 | 17.5 25.4 13.0 69.0 | 142.4 | 16.9 9.1) 4.0 | 4.6] 15.3 7.7 | 78 
eee 910.0 | 830.4 |] 462.4!) 18.8 a1.9 12.8 | 65.1 | 152.8 13.5/ 8.2] 4.2] 4.4] 13.2 39.1 8.4 
Nicos eanmaats 955.5 | 877.7 | 510.7 18.4 23.8 13.0 | 65.7 159.1 | 13.4 8.1 | 3.9) 4.3] 13.3 36.7 | 7.4 
SPP pee 994.0 | 914.8 556.2 | 18.8 21.9 13.1 65.3 | 153.4 | 12.3 7.6 | 4.3 | 221) 6.3 36.1 | 7.3 
sf Ee 1,036.0 | 956.3 | 596.2 | 18.8 | 27.7 13.1 63.0 | 155.2 | 12.1 6.9} 4.2} 3.6] 11.4] 37.9 | 6.3 
ae 1,064.0 | 984.0] 618.0 | 19.4 29.2 12.8 | 61.6 | 158.8 | 11.6 a ae 3.9 3.9 13.0 | 38.6 | 6.0 
| 
a re 87.2 54.0 1.6) 2.4| Si 63 | 14.0 | 1.1 | 6 a Pe 1.3 3.3 at 
Oe eee 83.6 53.3 1.7 | 2.5 | 1.0 3.2) 32.9 a2 6 | - me 1.0 3.1 a 
Se eee 83.6 53.1 #, | 2.2 Pe $91 3.2 “2 6 Be “a 1.0 3.6 - 
} | | | } | | 
ee ee See 83.4 54.1 1.6 2.6 | 12 4.2 3.2 7 9 | ee ee i 1.3); 2.8 4 
ae See 81.2 52.8 1.5 2.6 | o| #1] RS] 1.0 8 a 1 | 1.1 3.0 a 
ee ae 284.6 55.9 ‘7 2.6 | 1.0 | 3.8 | 13.2 1.0 .6 . | ee ay | S31 me 
ee bac otakesiarh hs 286.3 57.9 | 1.6 2.6 | 8 3.8 | 13.2 2 me A eee } 10; 2.9} 3 
WE ocaercesckcalenanabes 58.7 | 1.6| 2.6] ‘.3 4.1 Ft | ee By i Spree reae ie} ge s 
Soe See frprewleenea 59.5 | 1.8 2.6 | 1.0 4.6 -e* eee | me GE Width wads co 3.3 2 
CSE Sean See .e ef 60.8 | 1.6 | ZF .8 PP (ff ee | 6 MP Vedas ods 1.4 ed) ee 
OS Ee Sct alana 60.7 ta) ZF 1.4 Gel Tee bevcren. | 6 ey eee TS @ reat a) Sones 
a ee Sere errr 60.9; 2.0] 2.8 on A Da: * 2 See | a am Ce ar) ee el La 
ess Spies Haag SP Esxneves | 2.8] 4.1 23 S 4 eee | 6 4 |. etaeaivled 
1 Gold exports, representing about 90 per cent of total production. Ghana, Belgian Congo and Brazil, data for which are from American 
2 Excluding Chile. Bureau of Metal Statistics. For the United States, annual figures are 
Sources.—World production: estimates of the U. S. Bureau of Mines. from the U. S. Bureau of the Mint and monthly figures are from American 
Production reported monthly: reports from individual countries except Bureau of Metal Statistics. 
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INTERNATIONAL INSTITUTIONS 








INTERNATIONAL 





BANK FOR RECONSTRUCTION AND 


DEVELOPMENT 











i f r Int f dollar 
195% 1959 
I 
sept Dx Ma June Sept 
1) ecurit 9OO 943 937 966 1.039 
0) 747 693 636 657 624 
I 1 999 3.275 3.40% 3,387 3,548 
Or 91 10] 92 93 104 
IBRD ststa 1.687 1,792 1,840 1,905 1,963 
{ ‘ 753 10 RYs KY 960 
O t 27 24 28 28 31 
K 66 382 401 420 440) 
( 1,904 1,904 1,911 1,911 1,920 
Loans t untry, No 30, 1959 
Outstanding 
A i ry4 
Prin Dis Re- 
ipa bursed | paid Sold 
Total to 
thers 
Continental Western Europe, 
total 1,487 1,216 257 959 195 
Austria 100 65 (®) 64 5 
Belgium and Luxembourg 173 158 22 136 35 
Denmark 60 43 5 3% 3 
Finland 102 68 16 §2 4 
France 302 270 28 242 30 
Italy 298 190 6 184 33 
Netherland 236 236 161 76 76 
Norway 9§ 67 3 64 y 
Turkey 61 89 7 §? 
Yugoslavia 61 61 10 51 
Sterling area, total 1,500 1,233 151 1.082 116 
Australia 318 318 9 279 28 
Ceylon 24 14 (®) 13 I 
India $92 444 35 409 34 
Pakistan 1S! 92 17 75 2 
Union of S. Africa 197 190 49 14] 29 
United Kingdom 193 157 9 14% 23 
Other 25 18 l 17 
Latin America, total 919 762 427 875 16 
Brazil 267 187 29 158 (®) 
Chile 7 SO 9 4] 1 
Colombia 131 103 33 70 (6) 
Ecuador 45 17 | 15 () 
El Salvador . Ps 23 } 20 (%) 
Mexico 186 160 17 143 7 
Nicaragua 23 21 7 15 l 
Peru 47 42 7 35 9 
Uruguay 64 58 4 sO ? 
Othe 50 40 12 28 2 
Asia (excluding Sterling area), 
total. 644 367 31 336 26 
Iran 152 6 10 76 12 
Janan 9X 200 7 193 11 
Lebanon 27 6 6 
Malaya 6 1 ] 1 
Philippines 19 14 14 1 
Thailand 107 §3 ® 45 1 
Other 6 6 6 
Africa’ (excluding Sterling 
area), total 63 34 2 32 3 
Fthiopia 24 15 z 13 1 
Sudan 9 19 19 2 
Total 14.613 3.§§2 569 > gR4 156 











INTERNATIONAL 


[End-of-month figures 





MONETARY FUND 


In millions of dollars] 














1958 1959 
Item 
Oct Jar Apr July | Oct. 
Gold 1,307) 1,332) 1,352) 1,371] 2,210 
Investments?, . 200 200 OO 200 500 
Currencies 
United States..... 717 780 95] 998; 2,028 
Other , 6,025 5.958 5.807 5,839, 8,283 
Gold and currency in separate 
accounts:!0 
Gold l | Oe 
Currency : : a ee 
Unpaid member subscriptions 9S 979 944 854 680 
Other assets. y y 9 8 11105 
Member subscriptions 9.193 9,228 9,228 9,228)13,644 
Member subscriptions in separate j 
account!0 : = cf 
Reserves and liabilities. ... 23 30 35 42 11162 
Quota Cumulative net drawings 
on the Fund 
Country Paid 1958 1959 
Total in = 
gold 
Nov Oct. Nov 
Argentina 150 38 75 112 118 
Bolivia 23 6 9 9 12 
Brazil 150 38 113 92 92 
Burma 18 1 15 12 12 
Chile 75 15 40 42 42 
Colombia 75 19 3§ 1 15 
Cuba a5 SO 3 25 Fe 25 
E! Salvador 11 3 6 
France 788 174 394 381 18] 
Haiti 11 3 4 5 5 
Honduras x 2 4 4 
India 600 78 200 200 200 
Indonesia 165 29 55 46 46 
Iran 35 9 17 5 5 
Paraguay 5 2 6 5 5 
Peru... 28 4 5 15 1S 
Philippines 50 13 1S 9 9 
Spain 100 10 50 50 
Sudan 15 2 5 5 6 
Turkey 86 22 39 39 36 
Union of South 
Africa.. 150 38 36 25 13 
United Arab Re- 
public—Egypt 60 10 30 27 2 
United Kingdom 1.950 399 545 333 332 
United States 4,125 1,031 1.920 12—1,718 !2—1,63 
Yugoslavia 66 i) 23 33 > 





1 Currencies include demand obligations held in lieu of deposits 
Represents principal of authorized loans, less loans not yet effective, 
repayments, the net amount outstanding on loans sold or agreed to be 
sold to others, and exchange adjustment 
Excludes uncalled portions of capital subscriptions 
4 Loans to dependencies are included with member 
5 Includes also effective loans agreed to be sold but not yet disbursed 
6 Less than $500,000 


Includes $160 million 
8 Includes $337 million not guarar 
ills purchased with proceeds from sale of gold. 


‘U, s 


Treasury 


in loans not yet effective. 


eed by the Bank 





10 Paid by members pending increases in quotas becoming effective. 
1! Includes subscriptions due from members on increases in quotas 
consented to but not yet effective 
Represents sales of l 


S. dollars by the Fund to member countries 


for local currencies, less repurchases of such currencies with dollars. 
















[Department of Commerce estimates. 





UNITED STATES BALANCE OF PAYMENTS 


U. S. BALANCE OF PAYMENTS 





Quarterly totals in millions of dollars] 


























i956 1957 1958 1959 
Item — eee EEE ERE GEE Gee - 
i ! 
. siawiaetatisetat ats $i « 1 | 2 33 
( | | | | 
: ) Exports of goods and services, total!.| 5,753) 6,563 6,743) 7,010) 6,326 6,654) 5,566 5,920, 5,571) 6,142 §,381 5.798 5,883 
0 PINE 5c. 85s oa auaime eae amie 4,112) 4,887) 5,108; 5,158) 4,462) 4,662) 4,054) 4,191) 3,806) 4,176, 3,798 4.061) 4.032 
38 EIA Sih acncawiacasts 1,641] 1,676; 1,635; 1,852) 1,864) 1,992) 1,512); 1,729) 1,765) 1,966) 1,583 1.737; 1,851 
~ ' ' i 
83 Imports of goods and services, total...J 5,113, 4,849 5,092 5,318 5,361) 5,152) 4,904, 5,250, 5,372 §,425 5,422 5.992) 6,162 
PEE EE rrr rr 3,156! 3,220 3,297 3,344, 3,265 3,385 3,139 3,166 3,124 3,517 3,604 3.885) 3,852 
Services..... cereale 1,263 948 915; 1,124; 1,381) 1,047 936) 1,176) 1,407; 1,070; 1,017 1,286) 1,545 
Military expenditures... 694 681 880) 850 715 720 829 908 841 838 sol $21 765 
o. Balance on goods and services!..... 640 1,714 1,651) 1,692 965 1,502 662 670 199 717; —4I 194, - 279 
- | 
Unilateral transfers (net)3. . er 544 -645 576 —662 499, —S581 562 599  -54l1 — 616 619 575 529 
44 Private remittances and pensions... —164, —184) —184 —174 — 164 — 180 178 170 173 186 186 IkS 198 
Government nonmilitary grants.... —380| —46l —392| —488| —335 — 401 384 429, —368) -—430, 433 390) 331 
62 U.S. long- and short-term capital (net) * 987 —1 ,179 —1,070 —1,563, -—544) -—956 888,—1,247, —783| -—892 472|4—1,020 652 
NII I 5555's sb aig ais teats’ 'oracs 806\—1,077| —8&13'—1,364 410| —S588 642|—1,025, —451| —726 383 752 431 
Direct investment...........0.. — 524 694 —402, —993 — 339 — 324 —155 —4l11 156} —372 267} 450 291 
Portfolio and short-term invest- } ] } } | 
Ge eo scsin x sine bate ew aot ooale 282) —383 —4lil — 371 —71; -—264| -—487) -—614) -—295| —354 116 32 140 
COME. 5 6-05 8 heen ewes 181; -—102} —257; -—199) —134| 368} —246) —222)} —332) —166 89} 4— 268 22 
| 
| | | | | | | | 
Foreign capital and gold (net)........ 647) —195| —381) 316, —269 227) 585) 1,069 907, 878 91S} 41,432, 1,332 
Increase in foreign short-term assets } | | | 
and Government securities : 668 283) —199 514, —260 275 202 9 450 479) 744) 4845, 1,031 
Increase in other foreign assets... . 143, 115 166 127) 18) 50 13 —I15 —26 $2 75 190 134 
ios Gold sales by United States....... — 164 ~27| —348;} —325) —27 —98 370| 1,075 — 347) 96 4397 167 
} | | } 
3 Errors and omissions..............- 244 305} 376 217} 7 —192 203) 107) 218) - 87) 217 357 128 
> | | | | | 
: : 1 : ee ee a 
) P Preliminary. r Revised. 3 Minus sign indicates net outflow, 
) 1 Excluding military transfers under grants. 4 Excluding additional U.S. subscription to IMF of $1,375 million, 
2 Including military transactions. of which $344 million was transferred in gold and $1,031 million is 
5 noninterest bearing U.S. Government securities. 
) 
L 
) 
) 
| OPEN MARKET RATES 
) [Per cent per annum] 
) 
) — | 
Canada | United Kingdom France | Germany | Netherlands | — 
| 
| 
a ee ~_ ee ee } 
, Month mee m —s | 
Treasury | Day-to- | Bankers | Treasury | Day-to- | Bankers’ | Day-to- | Treasury | Day-to- Treasury | Day-to- Private 
d | accerpt- } : allowance d | bills, | ie 4 : 
; ills, | day | ane. | bills, day i pt day 60-90 | day | bills, day discount 
51 my 2 : 3 ay 3 - ate 
3 months!| money Sacunnnt” months | money | deposits | money | days4 | money® | 3 months | money | rate 
| | | | 
1956—Dec........ 3.61 | 3.18 5.07 | 4.94 | 4.15 | 3.50 | 3.55 4.75 4.81 3.48 3.23 | ee, 
1957—Dec........ 3.63 | 3.60 6.67 6.43 5.67 | 5.00 $72 3.75 $3.25 4.64 3.33 2.50 
e 1956-—Nov....66.. 3.00 2.10 | 3.67 | 3.46 2.97 33 5.26 2.38 2.88 2.40 1.79 | 2.50 
laine 3.46 2:07 | 3.34 3.16 2.70 | 2.00 6.07 | 2.38 2.63 2.26 1.50 | 2.50 
| | 
TOSS Ts 0. a sisioss 3.34 2.07 | 3.28 a. | 2:72 1 2.00 | 4.39 | 2.25 2.38 2.04 1.58 2.50 
1 re 3.70 2.96 | 3.22 | cae lle 2.00 4.23 2.25 2.94 75 1 1.26 2.50 
ee 4.16 4.00 3.41 3.30 | 2.67 2.00 4.36 2.25 2.44 | 1.68 | 1.42 2.25 
MR oie was 4.57 4.41 3.40 3.25 | 2.69 2.00 4.13 2.00 2.31 1.61 1.50 2.00 
Rr 4.98 4.26 3.43 3.33 2.67 2.00 3.88 | 2.00 2.56 1.63 | 1.34 2.00 
ae 5.15 4.49 3.54 3.45 | Re 2.00 3.67 | 2.00 2.50 1.82 | 1.46 2.00 
| re 5.23 4.52 3.57 3.46 2.79 2.00 4.27 2.00 | 2.25 1.79 1.48 2.00 
S Aug 5.82 5.72 3.60 3.48 2.76 2.00 | 3.93 2.00 2.44 1.63 1.15 2.00 
Sept 5.68 5.01 3.59 3.48 2.78 2.00 4.05 2.75 2.75 1.66 1.31 2.00 
S ee 5.05 4.28 3.58 3.43 2.82 | 2.00 3.87 3.63 2.38 2.03 1.50 2.00 
Nov 4.87 4.16 3.55 7B i 2.99 EMO Eidenanna 3.63 3.94 2.01 1.50 2.00 





1 Based on average yield of weekly tenders during month. 
2 Based on weekly averages of daily closing rates. 
3 Beginning with January 1957, rate shown is on private securities 











Previous figures are averages of rates on government and private securities. 
4 Rate in effect at end of month. 
5 Based on average of lowest and highest quotation during month. 








MONEY RATES 





CENTRAI 





BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 





{Per cent per annum] 





icine ai el Changes during the last 12 months 
Dec. 31, 19 Rate 
Country 1959 as of 
> —— pS ae a Dec. 31, 
Per Month | 1959 
cent effective Jan Feb Mar. | Apr. | May | June | July | Aug. | Sept. |; Oct. | Nov. Dec 
DERG «oon 6% x82): 0-400 6.0 Dec. 1957 sich Bit: baa Woes ave Cle we alk, oan aes 6.0 
Austria we Tee . 5.0 Nov. 1955 ie, DRA SS Pea Re car eerkc: MRR BRI EREES! SUR eee ee 4.5 
Belgium , 3.5 Aug. 1958 SRS SE! LAP nS er Gates Rie ean See ew) Feral DAs es 4.0 4.0 
sraz 10.0 I, MN alas Alina 5, OG eh, rps er A alae ieee a ar eS a ates ie Oe RS ae cicne ee 10.0 
Burma... - 3.0 mis I cea ce Rt i a a pe ae ey re 3.0 
Canada} 3.74 | Dec. 1958. | 3.53 | 4.32) 4.55 | 5.018 | 5.15 | $.36 | 5.72 | 5.58] 5.85 | $.27 | 5.1 | 5.37 5.37 
Ceylon 2 ie a5 June 1954 . Crear, Read Sekt Res, MRIS yrs “ora Pana 62 2.0 
Chile : chee 6.0 BD Pe Bee SS See! Sheps See an Rees Kick eran Seder se 6.0 
Colombia2.... ; ; 4.0 at Sh EE CAS Sere Aree Re Ce, Sears Soe a CaEareede eee 4.0 
Costa Rica2.... : ” 3.0 Oa AGN i) Kee genie Cenpeerns etre (opera ge, mrieer eee oe 3.0 
Ee emcees ce oe ee OE Bac EGG eh ee ac abbas acreal a male Oy labs es Baa Se aes ee Aarne Srerere 5.5 
Denmark. . hh eae are , 4.5 Aug. 1958 |.. ax 2 PEE Tee Perasee See Maree 5.0 5.0 
NS ee err eee OF May 1948 |.... BE ee RIS Rapes! Poem) Grae Manel Crewe, Femmtenr) Senn we 10.0 
Es eames wa eewn és 3.0 Sh of SA RS PP Se See SG, meee? Mee eT eS! Negeeem aid | Aarceerae PA rere 3.0 
El Salvador2....... sas 4.0 Sa. NSS BEE Ee pus! FARGSEe Eeteeoapy SVS ees Oia RRer as (een es | Meee a 4.0 
Finland2,.... ada iatinn 6.5 Apr. 1956 marke 6.0 SEES SOUL PER Sr ee. See) eae A eee Ome 6.0 
France . were rt ae 4.5 Oct. 1958 Z 4.25 . A ee Sere Saat eee SS See See 4.0 
Germany. care ee 3.0 Se Se ee See ae Skeet Am ieoem a ahaa 3.0 | 4.0 4.0 
Greece. . ss ariteland aca iiats 10.0 ORE Bp SS OA REI eS Aes eee. CRS. PORE Pre 10.0 
SS OPE IE ae 2.0 Se RS AS EES Vi Set ee Ae. OR Ea See, Seas RIES OR 2.0 
OS SEPP eee 7.0 BP, Re RRPOA AAT SUN Saennren) Raiunonh! panes eee ees reel eee 7.0 
TS ig dine 4 eee ods 4.0 SL) BREE PRS) ees IEE aoa, Sent te Seekers Fentteet, sae een rns pum a 4.0 
Ee ee 3.0 Qf BSN SR eee Seas Rees Keer Fee) Smee! me rere! 3.0 
SE rere 4.0 AA Ser Ses Fee Snes Sere Gees eee 4.0 
RS av eiesdewedangs 4.25 Nov. 1958 (Soo nn ne ne Cn oo ss 4.25 
NS on gia.y ind ich euess 6.0 nt I a a ia alih lade anid va Mc Catiocaasal wile i a oe ie he sn ik Wk: se sas ts Eas Gis Lore oo 6.0 
BN cis ara ahis ona belie 3.0 OS AD EASES) SSSR SSR (nice ee Sie Piereeras mar ereetn (SUS eam See \Peagererat Peer en 3.$ 
DE. -kivareetcieeeaeee » Sept. 1958 Peres (i. Repege? SEO, tN (PE aas Ree ee Meee Maer! Werke tan 7.2 
IR he ano. 6 aid ead we diae 4.5 June 1942 " a Sr Tes BED Merge, awe ME Feber a Cae: fae Rann aa 4.5 
See ee ee 3.0 SMB 2 9 BOSS, cies, Seep Re Racin) Sete!) Ea ae 3.3 Be 
eer, ae ay REA Rael Rae He RES Rr OI Siarens FCC aiGe Ce fe cos 6.0 
I cca awuh anue eee 6.0 BE Bedcac co abaaxd +E pue cae 6a anelacawion REPS) eyetates AR ER) ene eree: (errr 6.0 
I eis. cignaie, aacaweaes ad 3.5 Ug RRO BESELS Benes Pepin aes Peter ROE EEE ERC ESE Aned ceeeas Sieiiarie i Be 
EEE Aesrerersreriie ss, 3.0 July 1948 | 4.0 wars PETS EONS, fe SAS, SOAR: BATT es Serine Se Nee) eee ae Stee 4.0 
PUPS, cc ccescvcecsccccesio 6.0 | Nov. 1947 |...... Aer) Pr eeee) saree) aren) era ARR See wee 9.5 
Philippine Republic2....... 4.5 | Sept. 1957 |...... "gy Seeman Gewelne Sawer liek See. Eee Bae, Bie! rete a 2 
See 2.0 | Jan. 1944 }...... ee BSG, SRA AST Saw Nee Sekar cere eee ce SAS Feet .| 2.0 
OU MOE, 6.0 hein cecininwes ee ES See Se Benen Sere Sere Moree Serre ES HS | 4.0 
Ds cvkervencesravlvues 5.0 July 1957 |...... ca Gut ee) Rarer Peterman seen “LS Se Fee 6.25 
cir caie wee ewe chad 4.5 May 1958 |...... SEBS SERRE Ras REARS ARSe SSP MNS Se Jeo Pea 4.5 
OS EEE 2.5 May 1957 |...... Re Este ers. Sener Aires Foes tt See, aye NS 2.0 
OO EE re ne 7.0 8 Se Se ee ees Sree erin) Soran! Monee Paneer Meeernr Eesers 7.0 
SES pee eee: 6.0 June 1956 |.... ; . oe Rees Hate! SMe Senanee Meee: Sees Pree EE 6.0 
United Kingdom.......... 4.0 Nov. 1958 |.... Sere Paro! Seen! Apes Symes Weer kes eam eeerargs Megane 4.0 
WINNIE. so wn.va000boe2e 2.0 May 1947 |...... See Pee AS, Srna, Rae eee Joveeveleseceeleeeeee ee 4.5 4.5 
' 








1 Rates shown represent mainly those at which the central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
redit operations is understood to be transacted. In certain cases other 
rates for these countries are given in note 2. 

Discounts or advances at other rates include: 
irgentina—3 and 5 per cent for certain rural and industrial paper, de- 
pending on type of transaction; 
Brazil—8 per cent for secured paper and 4 per cent for certain agricultural 
yaner; 
Chile—rates of more than 6 per cent for rediscounts in excess of 50 per 
it of the rediscounting bank’s capital and reserves, and 2 and 4 per 
‘nt for certain types of agricultural paper; 
(olombia—3 per cent for agricultural paper and for loans on products 
honded warehouses; 
Costa Rica—S per cent for paper related to commercial transactions 
(rate shown is for agricultural and industrial paper); 
(uha—4.5 per cent for sugar loans and 4 per cent for loans secured by 
itional public securities 
f/ Salvador—3 per cent for agricultural and industrial paper and 2 per 
“nt for special cases; 





Finland—rates ranging up to 7.25 per cent for longer term paper (rate 
shown is for 3 months commercial paper); 

Indonesia—various rates depending on type of paper, collateral, com- 
modity involved, etc.; 

Japan—penalty rates (exceeding the basic rate shown) for borrowings 
from the Central bank in excess of an individual bank’s quota; 

Peru—8 per cent for agricultural, industrial and mining paper; 
Philippine Republic—4.5 per cent for crop loan paper and 5 per cent for 
export packing credit paper; and 

Venezuela—4 percent for rediscounts of certain agricultural paper and 
for advances against government bonds or gold and 5 per cent on ad- 
vances against securities of Venezuelan companies. ; 

3 Since Nov. 1, 1956, the discount rate has been set each week at 
\4 of one per cent above the latest average tender rate for Treasury bills; 
end-of-month rate shown. 

4 Rate shown is for advances only. 

5 Since May 16, 1957, this rate apnlies to advances against commercial 
paper as well as against government securities and other eligible paper. 

6 The discount rate was advanced from 2.5 to 3 per cent on Dec. 16, 
and lowered again to 2.5 per cent on Dec. 24, 1959. 
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[Average of certified noon buying rates in New York for cable transfers. 











FOREIGN EXCHANGE RATES 





FOREIGN EXCHANGE RATES 


In cents per unit of 


foreign currency] 

















































Argentina | | 
(peso) Aus- Austria | Belgi Cans i 
, aii ‘ | gium anada | Ceylon Finland 
Year or month ~ — Pron (schilling) (franc) (dollar) | (rupee) (markka) 
Official Free | 
MR ce fay 2, 2h ee ntsc tuts eons (as epontd iy ass Rp sla © nS a se ha 7.198 223.80 3.8580 | 1.9975 |} 102.72 21.017 4354 
oa is ss orien Ga Sisal wD At eles nee wal doe a, gk tere Tara an oe PT 7.183 222.41 3.8580 | 1.9905 | 101.40 20.894 4354 
RN one edi Sie age ber utara ate sees erate aioun emt corer 5.556 2.835 | 222.76 3.8580 2.0030 101.60 20.946 4354 
I Roa aaah pe in aeta eeu etaknl aie re Hae we ate aa 5.556 2.506 222.57 3.8539 1.9906 | 104.29 20.913 . 3995 
NU sak rn hr gc cg cor azsas pip tnd von hea aie sae Bee 5.556 2.207 223.88 3.8536 2.0044 103.03 21.049 3118 
__ aera bene eens ie oie Senet 1.2730 223.81 3.8619 2.0012 | 104.27 21.055 3115 
SSS creo cece SG OA. Sn e e Ree owe REE. 5.556 1.518 223.41 3.8536 2.0057 103.66 21.032 3118 
nN he eb o oce Sia Pre kd tera hel ck WE RSG 11.5187 | 223.62 3.8444 2.0003 | 103.40 21.046 3115 
ons 5-544 -ersin le ieee a area be wedded 1.5242 223.85 3.8481 _2-0004 102.58 21.063 3114 
Nan srp aigtacs a a Tdi 8 oiehe eater Seid ares 1.4703 | 224.12 | 3.8484 11.9997 103.12 21.074 3114 
Tis rave Ges ea peMlen didi bed) ab Cea 1.3680 224.42 | 3.8487 2.0037 103.77 21.089 3114 
I ora asrare: whe. ag Svcs tach i TS a ate Bia ae 1.1774 224.27 3.8488 2.0057 103.84 21.081 3114 
NS a ig iraroin ace usehe es Catan eh Aa ee Eee 1.1091 224.11 3.8510 2.0027 104.28 21.072 3120 
aids es aegis pine toinnie een acai feo) ong oe et org =o oa 
PE SAREE RAMUS AAT Se CINE BCE 192 3. | 3.85 i ‘ S 
Sept Es do ice va Vist anes ervefigtoa eyes taaok Rgiset gh ota ark Us On eee 1.2037 223.40 | 3.8525 1.9989 105.08 21.037 3113 
NN oho Sains cid vibes cise 8 ules cose wae einer ae 1.2213 223.61 3.8526 1.9993 105.51 21.048 .3113 
Bin. aa ses itn: vas arora anne aaa a eaine a are 1.2084 223.32 3.8526 | 1.9990 | 105.22 21.031 3113 
I i? ai akaierae’ wai eeeaaeh eG ahel sd a Ia ie Mle ea 1.2003 222.98 3.8523 | 1.9996 105.12 20.995 3113 
— = tiene : ; i ) 
Germany | , | Malay- . Neth- 
J France | India Ireland Italy | Japan | - Mexico 
Year or month (franc) a | (rupee) | (pound) (lira) | (yen) (dollar) (peso) (quildes) 
| | 
ano a co ssl gieeialiniee ve erode a ates sa ae elon Se 23.838 | 21.020 | US ge RAR eee 32.641 9.0515 26.381 
ne oo) aie wih aries whic Oa Mata oo Re meal | 23.765 | 20.894 ei 3 ae ees eee 32.624 8.0056 26.230 
Fe caink Jak dst ints Sone AO Wick ko SE a nae | 23.786 \ -. ae 2 ee aaa 2779 32.582 8.0056 26.113 
Be Se arias waoe cla wane ame Maen .2376 | 23.798 ) Be. & #* eae 2779 | 32.527 8.0056 26.170 
Soe cia wine hates ae ehe Watmioaniee See 2.2374 23.848 | 21.048 | 280.98 |.......... } .2779 | 32.767 8.0056 26.418 
“RAAT Seen: timate: 2a :2038 23.926 | 21.031 | 280.88 3.1610 | .2778 | 32.857 8.0056 26.492 
| | | | 
CG inc cxxcedamsomianceeneen 2.2330 | 23.907 21.015 | ge een 2779 32.768 8.0056 26.506 
ROE Pe Ee CRE TET eT eer .2037 | 23.930 | 21.041 | 280.65 |.......... 2779 32.838 8.0056 26.514 
ria aed Neosrconia tah Giaiereias Ge aa .2037 | 23.928 | 21.059 | 280.93 |........ af 2779 32.892 8.0056 26.500 
a icy" Seva pious ee ta aed Sat .2039 | 23.914 | 21.073 281.27 3.1610 | 2779 32.917 8.0056 26.488 
ae aiinsaiia are. akeen nati. tac oa . 2039 23.913 | 21.101 281.65 1610 | .2779 32.975 8.0056 26.501 
sik weal ahaclgh nligabarat eee . 2039 23.911 21.087 281.45 1610 2779 32.951 8.0056 26.488 
nig caingcn ciency win! viper TRE . 2039 23.931 21.049 281.25 .1611 2779 32.870 8.0056 26.504 
ra cine cae &pipewciside Sioa eae . 2038 23.918 | 21.032 281.17 | .1611 2779 32.856 8.0056 26.515 
ia alin dsr yah anew ae WK Se Pe . 2039 23.901 | 21.028 280.95 . 1610 779 32.837 8.0056 26.463 
esa nS ascot owt erin iardipso Ai oe .2038 | 23.901 | 20.999 280.37 .1611 .2777 32.784 8.0056 26.459 
Gas tenia ba Sarlge ty Buns eia eenncn ee .2037 | 23.931 21.010 280.63 1610 2776 | 32.794 8.0056 26.493 
INES 0 2s 4, dh dh die pugiarehinece ake @ioeeemn .2038 | 23.971 20.954 280.27 1611 | 2776 32.798 8.0056 26.471 
She So cis ko wtartndla canteen . 2038 | 23.974 20.928 279.84 1610 | 2776 | 32.766 8.0056 26. 506 
7 | | | | 
: | Philip- ; United 
New | ; Portu- South . } Swit- : 
Norway pine . Spain | Sweden King- 
Year or month Zealand : gal Africa | | zerland 
(pound) (krone) | ge ay (escudo) | (pound) | (Peseta) (krona) (franc) enams 
RROD Se AEE RAF 278.09 14.008 | 49.677 -. we. 2 oe 19 333 | 23.322 | 280.87 
| ESS Re ese ert ewer tore. 276.36 14.008 | 49.677 | 3.4900 278.09 te Sekine sed 1¥.333 23.331 279.13 
a a lee alee rare ieee 276.80 14.008 49.676 | 3.4900 +, = ae ae 19,333 23.334 279.57 
Se ee een 276.56 | 14.008 | 49.693 3.4900 ro Be SS Ree | 19.331 23.330 279.32 
es as oo i lie 278.19 | 14.008 49.695 3.4900 279.93 2.3810 | 19.328 23.328 280.98 
ae ene 278.10 | 14.028 49.721 3.4967 | 279.83 42.0579 | 19.324 23.142 280.88 
ES EET EPEC or ee ee 277.60 14.009 | 49.695 3.4900 279.33 | 2.3810 19.329 23.317 280 . 38 
| ! 
1959—Jan.... ; Pa Dede eee 277.87 14.012 | 49.695 3.4917 279.60 2.3810 19.326 23.190 280.65 
ee sd stn ate hatattin Sate tare 278.15 14.018 49.695 3.4974 279.88 | 2.3810 19.327 23.184 280.93 
ae eid are ieoga sake mraewnce 278.49 | 14.029 49.695 3.4980 280.2 2.3810 19.325 23.133 281.27 
i ran arg a % secs agai 278.86 14.048 | 49.695 3.5026 280.60 2.3810 19.330 23.134 281.65 
0 Rr ae POE S, > 278.67 14.041 49.695 | 3.5019 280.40 2.3810 | 19.326 23.133 281.45 
| a ea titateramterned 278.47 14.052 49.695 | 3.5004 280.20 2.3810 | 19.327 23.194 281.25 
ee sia =i Gaubeibiiel aiptecaione 278.38 14.050 49 .695 3.5001 280.12 42.0679 | 19.330 23.204 281.17 
| siabers veteran 278.17 14.038 49.713 3.4990 279.90 1.6600 | 19.327 23.178 280.95 
OS ee Ties wciacaher dibil 277.59 14.011 49.770 3.4947 279.32 1.6607 19.325 23.121 280.37 
ee ized ecintataeiacdesax taser ai 277.85 14.023 | 49.770 3.4958 279.58 1.6607 19.325 23.048 280.63 
ee ‘ anderson 277.49 14.008 49.770 3.4915 279.22 1.6607 19.308 23.040 280.27 
ae Tiel eres oouces Stree 13.994 49.779 3.4861 278.80 | 1.6607 19.303 23.127 279.84 








1 Effective Jan. 12, 1959, the Argentine Government established a 
single exchange rate for the peso in place of the former official and free 


rates. 


2 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957. 


was extended to a!! foreign exchange transactions on Oct 





28, 1957, and 


4 


on June 23, 1958, became the official rate. 


was further devalued to 493.706 francs per U. S. dollar. 
3 Based on quotations beginning with Mar. 2, 1959. 
4 Effective July 20, 1959, the par value for the Spanish peseta was set 


at 60 pesetas per U. S. dollar. 


On Dec. 29, 1958, the franc 
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Harry A. Shuford 


a ang 


H. N. Mangels 
Eliot J. Swan 


San Francisco... 


Vice Presidents 


(Vice Presidents in charge of branches are 
listed in lower section of this page) 


D. Harry Angney 
Ansgar R. Berge 
George H. Ellis 


Harold A. Bilby 
Charles A. Coombs 
Howard D. Crosse 
Marcus A. Harris 


Joseph R. Campbell 
Wallace M. Catanach 
David P. Eastburn 


Dwight L. Allen 
Roger R. Clouse 
E. A. Fink 


N. L. Armistead 
J. Dewey Daane 


J. E. Denmark 
John L. Liles, Jr. 


Ernest T. Baughman 
W. R. Diercks 

A. M. Gustavson 
Hugh J. Helmer 


Marvin L. Bennett 
Homer Jones 


C. W. Groth 
M. B. Holmgren 


John T. Boysen 
George H. Clay 


James L. Cauthen 
Thomas A. Hardin 
G. R. Murff 


J. L. Barbonchielli 
R. S. Einzig 
H. E. Hemmings 





Benjamin F. Groot 
Dana D. Sawyer 


Herbert H. Kimball 
Robert V. Roosa 
Robert G. Rouse 
Walter H. Rozell, Jr. 


Murdoch K. Goodwin 
Philip M. Poorman 


Clyde Harrell 
L. Merle Hostetler 


Aubrey N. Heflin 
Upton S. Martin 


J. E. McCorvey 
L. B. Raisty 


Paul C. Hodge 
Robert C. Holland 
L. H. Jones 

C. T. Laibly 


George E. Kroner 
Dale M. Lewis 


A. W. Johnson 
H. G. McConnell 


Joseph S. Handford 
E. U. Sherman 


James A. Parker 
Thomas W. Plant 


Merritt 


A. B. 
E. R. Millard 


O. A. Schlaikjer 
Charles E. Turner 


H. L. Sanford 
Todd G. Tiebout 
R. B. Wiltse 


James V. Vergari 
Richard G. Wilgus 


Martin Morrison 
Paul C. Stetzelberger 


Joseph M. Nowlan 
James M. Slay 


Earle L. Rauber 
S. P. Schuessler 
George W. Mitchell 


H. J. Newman 
Harry S. Schultz 


Howard H. Weigel 
Joseph C. Wotawa 
M. H. Strothman, Jr. 


Clarence W. Tow 


L. G. Pondrom 
Morgan H. Rice 


R. H. Morrill 
John A. O’Kane 





Vice Presidents in Charge of Branches of Federal Reserve Banks 


Federal Reserve 


Bank of Branch 
ee Buffalo 
Cleveland........ Cincinnati 

Pittsburgh 
Richmond........ Baltimore 
Charlotte 


Atlanta Birmingham 
Jacksonville 
Nashville 
New Orleans 
Detroit 
Little Rock 
Louisville 
Memphis E. 


8 er 
ee MII Sy cose aco 


Vice Presidents 


I. B. Smith 

R. G. Johnson 

J. W. Kossin 

D. F. Hagner 
Thomas I. Storrs 
H. C. Frazer 

T. A. Lanford 
R. E. Moody, Jr. 
M. L. Shaw 

R. A. Swaney 
Fred Burton 
Donald L. Henry 
I rancis DeVos 


Federal Reserve 


Bank of 


Minneapolis.... 


Kansas City.... 


DPOON & kx ciwsinen 


San Francisco... 


Branch 


Denver 


Oklahoma City 


Omaha 


El Paso 
Houston 
San Antonio 


Los Angeles 
Portland 

Salt Lake City 
Seattle 


Vice Presidents 





Kyle K. Fossum 


Cecil Puckett 
R. L. Mathes 
P. A. Debus 


Howard Carrithers 
J. L. Cook 
Carl H. Moore 


W. F. Volberg 
J. A. Randall 
E.R. Barglebaugh 
J. M. Leisner 





960 


rs 











Federal Reserve Board Publications 








Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 
appeared on pages 1565-68 of the December 1959 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
FuNcTIONS. April 1954. 208 pages. 

ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 

FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum; 60 cents per copy, or 50 cents each 
for 10 or more of same issue for single ship- 
ment; elsewhere $7.00 per annum or 70 cents 
each. 


HisToRICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 

TREASURY-FEDERAL RESERVE STUDY OF THE Gov- 
ERNMENT SECURITIES MARKET. Part I. July 
1959. 108 pages. Parts If and III will be 
issued later. Individual books $1.00 each: set 
of 3 books $2.50. 


THE FEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 
cents each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK STATISTICS, 1896-1955. Revised statis- 
tics for all banks in the United States, by class 
of bank, together with descriptive and explana- 
tory material. Part I, U.S. Summary. Part II, 
Summaries by States and other areas. April 
1959. 1,229 pages. $4.00. 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 

FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 

A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 

BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
pURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS Of 
THE FEDERAL RESERVE SYSTEM. 

ADMINISTRATIVE INTERPRETATIONS CF REGULA- 
TION F—SECTION 17—COMMON TRUST FUNDS. 
9 pages. 


CONSUMER INSTALMENT CreEDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. Il—Con- 
ference on Regulation, Vol. 1, $1.75, Vol. 2, $.60: Pt. HWil—Views on Regulation, $1.00; Pt. IV— 
Financing New Car Purchases, $.60. Requests and remittances for these six books should be directed 
to the Superintendent of Documents, Government Printing Office, Washington 25, D. C. 
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REPRINTS 
Ir Federal Reserve Bu ” 
f in asterish 
Put MONETARY SYSTEM OF THE UNITED STATES. 


February 1953. 16 pages 


IN-LUPENCE OF CREDIT AND MONETARY MEASURES 


ON ECONOMIC STABILITY March 1953. 16 


pages 
FPrpeRAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


Dreraicep DESCRIPTION OF SOURCES AND METH- 
ODS USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS 
April 1953. 


25 pages 


STORE SALES AND STOCKS, BY 


NIAJOR DEPARTMENTS (Revised Indexes). No- 


DEPARTMENT 


vember 1953. 65 pages. 


RESERVE MONTHLY INDEX OF INDUS- 


rRIAL PRODUCTION, 1953 Revision. 


FrEDPRAI 
December 


> 


1953. 96 pages. 


ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDI 


BANKS. March 1955. 


SEASONAL 


4 pages. 


NATIONAL AC- 
Octo- 


A Ftow-or-FuNps SysTEM OI 
COUNTS, ANNUAL ESTIMATES, 1939-54. 


ber 1955. 


40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 


INDUSTRIAL Purposes. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 


June 1956. 7 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


AGRICULTURAL LOAN SuRVEY. November 1956 
and January, February, and March 1957 But- 
LETINS. 52 pages. 

SUMMARY FLOW-oF-FUNDS AccouNTs 1950-55. 
April 1957. 20 pages. 


FINANCE COMPANIES, Mup-1955. 


17 pages. 


SURVEY OF 
April 1957. 

REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
SALES. April 1958. 10 pages. 


OprpEN MARKET OPERATIONS IN LONG-TERM SE- 
November 1958. 


CURITIES. 15 pages. 








March 1959. 


GOLD AND DOLLAR FLOws IN 1958. 
6 pages. 

OWNERSHIP OF DEMAND Deposits. April 1959. 

3 pages. 

LENDING TO BUSINESS, 
16 pages. 


BANK TERM 
April 1959. 


MEMBER 
1955-57. 


Part I, ALL-BANK Sratistics, 1896-1955. Re- 
print of the U. S. Summary containing a de- 
scription of revised statistics for all banks in the 
United States. by class of bank, together with 
April 1959. 


revised statistics. 100 pages. 


BANKING AND MONETARY STaTisTics, 1958.  Se- 
lected series of banking and monetary statistics 
for 1958 only. February and May 1959. 12 
pages. (Similar reprint of 1957 data, Febru- 
ary and May 1958 BULLETINS.) 


SURVEY OF COMMON TrusT FuNDs, 1958. May 
1959. 6 pages. (Also, similar reprints from 
August 1956, June 1957, and May 1958 BuL- 
LETINS. ) 


PuspLic Despr MANAGEMENT. June 1959. 5 
pages. 
1959 SURVEY OF CONSUMER FINANCES. Prelimi- 


nary Findings. March 1959. 4 pages. The Fi- 
nancial Position of Consumers. July 1959. 24 
pages. Housing of Nonfarm Families. Sep- 
tember 1959. 17 pages. (Similar Surveys are 
available for earlier years from 1952, 1953, 
1955, 1956, 1957, and 1958 BULLETINS.) 


INTEREST RATES IN LEADING CouNTRIES. July 
1959. 6 pages. 


MONEY AND CREDIT IN ECONOMIC EXPANSION. 


July 1959. 7 pages. 


THE BALANCE SHEET OF AGRICULTURE, 1959. 


July 1959. 9 pages. 

A QUARTERLY PRESENTATION OF FLOW OF FUNDS, 
SAVING, AND INVESTMENT. August 1959. 49 
pages. 

THE GOVERMENT SECURITIES MARKET. August 


1959. 22 pages. 


SECURITY PLEDGED ON BUSINESS LOANS AT MEM- 
BER BANKS. September 1959. 16 pages. 

THE U. S. BALANCE OF PAYMENTS, 1958-59. Oc- 
tober 1959. 7 pages. 


REVISED INDUSTRIAL PRODUCTION INDEX. De- 


cember 1959. 24 pages. 
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Index to Statistical Tables 


Acceptances, bankers’, 50, 52 
Agricultural loans of commercial banks, 44, 46 
Agriculture, Govt. agency loans, 62 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 40 
Corporate, current, 54 
Domestic banks, by classes, 41, 44, 46, 52 
Federal business-type activities, 
by fund or activity, 62 
Federal Reserve Banks, 36 
Automobiles: 
Consumer instalment credit, 66, 67, 68 
Production index, 70, 73 


Bankers’ balances, 45, 47 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and the monetary system, consolidated state- 
ment, 40 
Bonds (See also U.S. Govt. securities): 
New issues, 54, 56, 57 
Prices and yields, 50, 51 
Brokers and dealers in securities, bank loans to, 44, 46 
Business expenditures on new plant and equip- 
ment, 54 
Business indexes, 76 
Business loans (See Commercial and industrial loans) 


Capital accounts: 

Banks. by classes, 41, 45, 47, 48 

Federal Reserve Banks, 36 
Carloadings, 76 
Central banks, foreign, 106, 110 
Coins, circulation of, 39 
Commercial banks: 

Assets and liabilities. 41, 44 

Consumer loans held, by type, 67 

Number. by classes, 41 

Real estate mortgages held, by type, 63 
Commercial and industrial loans: 

Commercial banks, 44 

Weekly reporting member banks, 46, 49 
Commercial paper, 50, 52 
Commodity Credit Corporation, loans, etc., 62 
Condition statements (See Assets and liabilities) 
Construction, 76, 77 
Consumer credit: 

Instalment credit. 66, 67, 68, 69 

Major parts, 66, 68 

Noninstalment credit, by holder, 67 
Consumer price indexes, 76, 82 
Consumption expenditures, 84, 85 
Corporate sales, profits, taxes, and dividends, 54, 55 
Corporate security issues, 54, 56 
Corporate security prices and yields, 50, 51 
Cost of living (See Consumer price indexes ) 
Currency in circulation, 31, 39 
Customer credit, stock market, 51 


Debits to deposit accounts, 38 
Demand deposits: 
Adjusted, banks and the monetary system, 40 
Adjusted, commercial banks, by classes, 45 
Banks, by classes, 41, 48 
Turnover of, 38 
Type of holder, at commercial banks, 45 
Department stores: 
Merchandising data, 81 
Sales and stocks, 76, 80 


Deposits (See also specific types of deposits ) : 
Adjusted, and currency, 40 
Banks, by classes, 35, 41, 45, 48, 52 
Federal Reserve Banks, 36, 103 
Postal savings, 38, 40 

Discount rates, 34, 110 

Discounts and advances by Federal Reserve 

Banks, 30, 35, 36 

Dividends, corporate, 54, 55 

Dollar assets, foreign, 103, 105 

Dwelling units started, 77 


Earnings and hours, manufacturing indus- 
tries, 76, 79 

Employment, 76, 78, 79 

Export-Import Bank, loans, etc., 62 


Farm mortgage loans, 62, 63, 64 
Federal business-type activities, assets and liabilities, 
by fund or activity, 62 
Federal Deposit Insurance Corporation, 
assets, etc., 62 
Federal finance: 
Cash transactions, 60 
Receipts and expenditures, 61 
Treasurer's balance, 60 
Federal home loan banks. loans, etc., 62, 65 
Federal Housing Administration, loans, etc., 62, 63, 
64, 65 
Federal National Mortgage Association, 
loans, etc., 62, 65 
Federal Reserve Banks: 
Condition statement, 36 
U. S. Govt. securities held by, 30, 35, 36, 58, 59 
Federal Reserve credit, 30, 35, 36 
Federal Reserve notes, 36, 39 
Finance company paper, 50, 52 
Financial institutions, loans to, 46 
Flow of funds, saving and financial flows, 86 
Foreign central banks, 106, 110 
Foreign deposits in U. S. banks, 30, 36, 40, 45, 48 
Foreign exchange rates, 111 
Foreign liabilities and claims reported by 
banks, 96, 98, 101, 103 
Foreign trade, 81 


Gold: 
Earmarked, 104 
Net purchases by U. S., 104 
Production, 104, 107 
Reserves of central banks and governments, 106 
Reserves of foreign countries and international 
institutions, 105 
Stock, 30, 40, 104 
Gold certificates, 36, 39 
Govt. debt (See U.S. Govt. securities ) 
Gross national product, 84, 85 


Home owners, Govt. agency loans, 62 
Hours and earnings, manufacturing indus- 
tries, 76, 79 


Industrial production index, 70, 76 
Instalment loans, 66, 67, 68, 69 
Insurance companies, 53, 58, 59, 64 
Insured commercial banks, 43, 44 
Interbank deposits, 35, 41, 45, 48 
Interest rates: 
Bond yields, 50 
Business loans by banks, 49 
Federal Reserve Bank discount rates, 34 
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Continued 

Foreign countries, 109, 110 

Open market, 50, 109 

Regulation V loans, 38 

Stock yields, 50 

lime deposits, maximum rates, 34 
International capital transactions of the U. S., 96 
International financial institutions, 104, 105, 106, 108 
Inventories, 84 
Investments (See also specific types of investments): 

Banks, by classes, 41, 44, 47, 52 

Federal Reserve Banks, 35, 36 

Govt. agencies, etc., 62 

Life insurance companies, 53 

Savings and loan associations, 53 


Labor force, 78 
Loans (See also specific types of loans) : 
Banks, by classes, 41, 44, 46, 52 
Federal Reserve Banks, 30, 35, 36 
Govt. agencies, etc., 62 
Insurance companies, 53, 64 
Savings and loan associations, 53, 64 
loans insured or guaranteed, 38, 63, 64, 65 


Manufacturers, production index, 70, 76 
Margin requirements, 34 
Member banks: 
Assets and liabilities, by classes, 41, 44 
Borrowings at Federal Reserve Banks, 30, 36, 48 
Deposits, by classes, 35 
Number, by classes, 42 
Reserve requirements, by classes, 35 
Reserves and related items, 30 
Weekly reporting series, 46 
Mining, production index, 70, 76 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 40, 41, 43, 52, 58, 59, 63 


National banks, 43 

National income, 84, 85 

National security expenditures, 61, 84 
Nonmember banks, 36, 43, 44, 45 


Payrolls, manufacturing, index, 76 
Personal income, 85 
Postal Savings System, 34, 40 
Prices: 

Consumer, 76, 82 

Security, 51 

Wholesale commodity, 76, 82 
Production, 70, 76 
Profits, corporate, 54, 55 


Real estate loans: 
Banks, by classes, 44, 46, 52, 63 
Type of mortgage holder, 63, 64, 65 
Iype of property mortgaged, 63, 64, 65 
Regulation V, loan guarantees, 38 
Reserve requirements, member banks, 35 
Reserves: 
Commercial banks, 45 
Federal Reserve Banks, 36 


— 


Reserves—C ontinued 
Foreign central banks and governments, 106 
Foreign countries and international institu- 
tions, 105 
Member banks, 30, 36, 45, 47 
Residential mortgage loans, 63, 64, 65 
Sales finance companies, consumer loans of, 66, 67, 69 
Saving: 
Flow-of-funds series, 86 
National income series, 85 
Savings deposits (See Time deposits ) 
Savings institutions, principal assets, 52, 53 
Savings and Joan associations, 53, 64 
Securities, international transactions, 102, 103 
Security issues, 54, 56, 57 
Silver coin and silver certificates, 39 
State member banks, 43 
State and municipal securities: 
New issues, 56, 57 
Prices and yields, 50, 51 
States and political subdivisions: 
Deposits of, 45, 48 
Holdings of U. S. Govt. securities, 58 
Ownership of obligations of, 44, 52, 53 
Stock market credit, 51 
Stocks: 
New issues, 56 
Prices and yields, 50, 51 


Tax receipts, Federal, 61 

Time deposits, 34, 35, 40, 41, 45, 48 
Treasurer’s account balance, 60 
Treasury cash, 30, 39, 40 

Treasury currency, 30, 39, 40 
Treasury deposits, 30, 36, 60 


Unemployment, 78 

U. S. balance of payments, 109 

U. S. Govt. balances: 
Commercial bank holdings, by classes, 45, 48 
Consolidated monetary statement, 40 
Treasury deposits at Federal Reserve 

Banks, 30, 36, 60 

U. S. Govt. securities: 
Bank holdings, 40, 41, 44, 47, 52, 58, 59 
Federal Reserve Bank holdings, 30, 35, 36, 58, 59 
Foreign and international holdings, 36, 105 
International transactions, 102, 103 
New issues, gross proceeds, 56 
Outstanding, by type of security, 57, 58, 59 
Ownership of, 58, 59 
Prices and yields, 50, 51 

United States notes, outstanding and in circula- 

tion, 39 
Utilities, production index, 70, 76 


Vault cash, 30, 45 
Veterans Administration, loans, etc., 62, 63, 64, 65 


Weekly reporting member banks, 46 


Yields (See Interest rates ) 
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BOUNDARIES OF FEDERAL RESERVE DISTRICTS AND THEIR BRANCH TERRITORIES 
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Legend 
“== Boundaries of Federal Reserve Districts ——Boundaries of Federal Reserve Branch Territories 
© Board of Governors of the Federal Reserve System 


@© Federal Reserve Bank Cities e Federal Reserve Branch Cities 








The Cover. The principal entrance of the Board of Governors building. 








